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FORTUNE INDEX 


JANUARY - DECEMBER 1968 Volume LXXVII-LXXVIII 


A 


A. & E. PLASTIK PAK CO. See LABOR Jul 29 

ABERCROMBIE RUNABOUT (AUTOMOBILE) See AUTOMOBILES Feb 138 
ABLON, RALPH See OGDEN CORP. 

ACCELERATORS (ELECTRON) See SCIENCE Mar 126 


ACCOUNTING 
See also INSURANCE Dec 162 


Accountants Are Changing the Rules. Arthur Louis describes American Insti- — 


tute of Certified Public Accountants’ Accounting Principles Board’s efforts 
to clarify accounting rules. Pressured by member firms and SEC, Board has 
made several important rulings (noted) but has yet to formulate consistent 
set of principles; proposal for outside regulatory agency citéd. Chart shows 
top eight auditing firms’ share, of 500 industrials. 15 Jun 177-179, 330- 346 
ACCOUNTING PRINCIPLES BOARD See ACCOUNTING 
ACKOFF, RUSSELL See MANAGEMENT May 168 
ADELMAN, BOB See NEGROES Aug 
ADVANCE HUDSON MOUNTING & FINISHING CO. See LABOR Jul 29 
ADVERTISING 
Coup d’Etat at Interpublic. 2 A. Wise recounts chief executive Marion 
Harper's (d.) deposition by six ruling directors at Interpublic Group of Com- 
panies after firm posted mounting losses and violated bank loan agreements. 
Vast complex of advertising, marketing and communications companies must 
find added capital, retain clients and negotiate new contract with Harper, 
now powerless board chairman. Interpublic growth, ae eve accounts, 
_ biflings detailed. Feb 134-137, 196- 203 
Spurred.by “creative advertising” of small new ad agencies, larger established 
- agencies are moving to rebuild falling billings: Young & Rubicam chief 
executive Edward Bond (p.): establishes a “president’s office’ to improve 
agency performance; new Benton & Bowles president Victor G. Bloede (p.) 
plans to concentrate on creativity and promote “soft sell”; nearly-bankrupt 
Interpublic strips Marion Harper (p.) of executive responsibilities to help 
cut costs. BM Mar 56 
As the World Turns—on Madison Avenue. Carol J. Loomis chronicles events 
in advertising world involving Braniff Airways, T.W.A.,, Mary Wells of Wells, 
Rich, Greene, ad agency Foote, Cone & Belding and George Lois of Lois, 
Holland, Callaway, after Mary Wells’ marriage to Braniff president Harding 
Lawrence (p. together). c.d. Dec 114-117, 187-194 
AEROSPACE INDUSTRY See SHIPS & SHIPPING 1 Sep 78 
AETNA LIFE INSURANCE CO. 
See also INSURANCE Oct 142 
Aetna Life Insurance Co. ranks 20th on FORTUNE list of 38 ‘largest U.S. 
corporations with assets of $4 billion or more. 15 Jun 319 
AFRICA 
Report from Nairobi. Edwin Reingold reports establishment of East African 
Community common market (map) by Kenya, Tanzania and Uganda. Serving 
30 million people, E.A.C. will do away with internal tariffs, improve labor 
mobility and coordinate countries’ economic policies; already Ethiopia, 
Somalia and Zambia want to join group (reasons noted). Problems of capital, 
trained labor shortage, prospect of increased world trade cited. p. © 
BG Mar 61, 64 
AGE See UNITED STATES Aug 74 
AGNELLI, GIANNI See ITALY May 136 


AGRICULTURE 
See also UNITED STATES Aug 80 


Human Erosion. Editorial calls for renewed government and business efforts 


to eliminate poverty in rural South, a main cause of urban slum poverty, . 


and reveals nothing significant can be done as long as white Southern 
local officials control Congress’ agricultura: and 
ug 
e Cornucopia. Farm income will rise only slightly thi year as bumper crops 
and livestock production upswing cause prices to fall; drop will cause farmers 
to. curb buying (charts). Annual farm survey finds income down 10% from 
'66 peak though prosperity is spread more evenly across country. Recent 
Agriculture Dept. findings on declining farm population, income from farm, 
nonfarm sources noted. BR 1 Sep»24, 26 
Brooks McCormick (p.) becomes president of International Harvester, the 
fourth with his surname to hold the job. BM 1 Sep 40 
“Dr. Karl-Heinz Sonne (p.) acquires Maschinenfabrik Fahr for his Klockner- 
Humboldt-Deutz (KHD) when International Harvester shows signs of wanting 
Fahr. BM 15 Sep 48 
AHLBRANDT, ROGER S. See STEEL Nov 131 


(LOS ANGELES, CALIF.) See CULTURAL CENTERS 

ep 

AIRBUS (AIRPLANE) See AIRCRAFT JANDUSTRY May 61,. 1 Jun 80 

AIRCRAFT INDUSTRY 
See-also AIRLINES Mar 116; INVENTORIES 
President and new chief executive of United Aircraft Corp. William P. 
Gwinn (p.) hopes to offset loss of both C-5A and SST engine contracts with 
introduction of JT9D engine which will power the Boeing 747 and with 
reorganization of United’s management structure. BM Jan 41 


Abbreviations used. in‘ FORTUNE Index: 


p. picture 
c.p. color picture 
drawing 


of. reproduction 
diag. diagram 
_ Boldface type within abstract indicates title of article. 
Department symbols: 
BG Business Around the Globe 
Bl Books & Ideas | 
“BM Businessmen in the News 
BR Business Roundup 
ED Editor’s Desk 
P| Personal Investing 


SD Structure & Design 


Separate titles list follows subject index. 


Rolls-Royce president Sir Denning Pearson (p.) looks forward to vital U.S. 
business as American Airlines secures government approval for use of Rolls 
engine in McDonnell-Douglas DC-10 airbus. American reconsiders when 
General Electric cuts price of its engine, American chairman C. R. Smith 
becomes Commerce Secretary and G.E. starts “buy American” campaign in 
Washington. BM Apr 48 
Boeing chairman William Allen (p.) announces 1967 profit of $83,900,000 on 
_ Sales of $2.9 billion and delay of two or more years in production schedule 
of supersonic transport. Engineers feel present SST is far short of goals; 
deliveries are not likely to start before 1976 or 1977. BM Apr 48 
The Great Lockheed Airbus Deal: A Tale of Two Continents. Charles Burck 
Summarizes Sales efforts by Rolls-Royce’s David Huddie, Lockheed chairman 
Daniel Haughton and Lazard’s Lord Poole (p.) which resulted in $2.6 billion 


in orders for Lockheed Rolls-Royce airbus in U.S. and abroad. Deals circum- . 


vent balance-of-payments effect of using Rolls engine, give Rolls a foothold 
in U.S. and assure Lockheed of place in passenger-airline market. 

BM May 61-62 
Why Boeing Is ies the Bus. John Mecklin reports Boeing Co.'s loss of 
airbus ‘contract to Lockheed and McDonnell Douglas due to prior commit- 
ments, problems with SST and 747 jumbo. jet (c.d.) which may end its 
domination of industry. Chief executive William Allen (d.) will revamp man- 
agement, has tapped Thornton Wilson (d.) to succeed him. Company history, 


military, space contracts noted; Lockheed’s Haughton, McDonnell Douglas’ 


McDonnell, d. 1 Jun 80-85, 151-154 
FORTUNE gatefold cover painting by Nicholas Solovioff shows workers as- 


sembling wing: section for prototype of Boeing 747 iumbo Jet at Boeing’s 
huge Everett, Wash., plant. 1 Jun 


President Fred Borch (p.) is pleased with sales of General Electric CF6-36 
engines to United and American Airlines for their McDonnell Douglas air- 
buses in wake of Rolls-Royce’s sales of airbus engines to other U. emg 

Aug 34 
Boeing’s Ordeal with the SST. Charles Murphy chronicles Boeing ne s diffi- 
cult and costly research and development efforts to build government- 
contracted-SST (2707 model, c.p.) and recounts weight problem which forced 
Boeing to abandon variable-sweep wing concept for fixed delta-shaped wing. 


FAA will rule on new design in January; Boeing will await further oe | 


logical advances in '70s to Rees variable- “geometry winged plane: c.p. 
Oct 128-133, 191-196 
Wheels-Up Time for STOL. Tom Alexander reports rising interest in STOL 
and VTOL planes and airports in attempt to alleviate air-traffic congestion, 
build profitability and convenience of short-haul runs. Problems include 
designing commercially acceptable, plane (prototypes, p.), providing necessary 
navigational equipment; New York (c.p.), Los Angeles (map) plans for STOL- 
_ ports noted. Diag. ° Nov 158-163, 216-220 
Decision Time for Tactical Air Power. Charles Murphy reveals need for im- 
minent decision on future of U.S. tactical aviation in view of waning air 
superiority, advancing technologies, unproven effectiveness of air power and 
breakdown of costly F-111 program, and describes proposed Air Force, Navy 
plans, budget requests for new fighter-bombers (ZF-15A, VFX-1). Soviet 
strategy, air weapon development discussed; fighter aircraft inventory, chart. 
cD. Dec 142-145, 180-184 
AIR FORCE.See COMPUTERS Feb 58; UNITED STATES—Defenses Dec 142 _ 
AIRLINES 
George A. Spater (p.) succeeds Marion Sadler as president of American Air- 
lines; C. R. smith relinquishes chief executive title but remains as chairman 
of board. BM Feb 54 
Airlines’ Turbulent New Economics. Charles Murphy discusses airline in- 
dustry’s economic pinch caused by declining profits and rising capital re- 
“quirements for second-generation jets. Major trunk lines will need $10.5 
billion from 1967-72 for planes, ground equipment; capitalization program 
will increase debt ratio, already over 50%. Growing use of plane-leasing, 
CAB earnings regulations discussed. p., c.r., charts. Mar 116-119, 214-224 
Dining Aloft: A Dyspeptic View. Portfolio of colored cartoons by Robert 
Osborn illustrates problems of dining aboard airplanes. Mar 120-121 


Civil Aeronautics Board’s Robert Park reveals seven airlines with new or 
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extended routes in Pacific. T.W.A.’s Charles C. Tillinghast Jr., Eastern’s 
Floyd D. Hall, Flying Tiger's. Wayne Hoffman, Western’s Terrell Drinkwater 
(p.) are pleased with néw jstatus while American’s George A. Spater and 
Continental’s Robert F. Six (p.) are stunned. Recommendations will not be 
final until oral arguments are heard, CAB votes and White House approves. 

? BM May 62 
Harold E. Gray (p.) succeeds retiring Juan T. Trippe as chairman of Pan 
American; Najeeb E. Halaby replaces Gray as president. BM 1 Jun 40 


Bruno Velani (p.) is named president of Italy's Alitalia after turning money- 
losing national airline into profitable international airline as director general 
and managing director. BM Jul 36 


Howard Hughes submits $90-million bid for regional Air West airline, a move. 
approved by chairman Nick Bez and opposed by president G. Robert Henry. - 


(p.), following Herbert Brownell’s ruling that he must pay Trans World Air- 

lines antitrust damages for losses when he interfered with delivery of jets 

to airline; T.W.A. president Charles C. Tillinghast Jr. (p.) ne ee ee 
| OV 


AIRPLANES See AIRCRAFT INDUSTRY; AIRLINES | 
AIRPORTS See AIRCRAFT INDUSTRY Nov 158 
AIR WEST AIRLINES See AIRLINES Nov. 56 


ALBROOK, ROBERT C. (AUTHOR) Bite 
How to Spot Executives Early. Appraises effective new methods of spotting 
managerial potential used by Bell Telephone, Sears and Humble Oil. 

Jul 106-111 
Business Wrestles with Its Social Conscience. Reveals absence of guiding 
rationale for corporate involvement in urban problems which is weakening 
business efforts in cities. Aug 88-91, 178 
Why It’s Harder to Keep Good Executives. Examines phenomenon of mobile 
manager and reveals how corporations can find strength in executive turn- 
over. Nov 136-139, 176-180 

~ ALCOHOLICS ANONYMOUS See MEDICINE | 

ALCOHOLISM See MEDICINE 

ALDGATE, BARON OF (LORD POOLE) See AIRCRAFT INDUSTRY May 61 

Costly Hunt for the Heart of Matter. Reports high-energy physics’ costly, 
continuing search into heart of atom and reviews past discoveries. 

Mar 126-131, 172-176 
Shimmery New Image of Matter. Describes physicists’ search for core of 
atom, discoveries in particle patterns and symmetries and effect on tradi- 
tional philosophical problem of ultimate reality. . 1 Jun 118-122, 124-127 


Shipbuilding’s Big Lift from Aerospace. Reports U.S. shipbuilding industry's - 


move toward systems design and manufacturing procedures caused by new 
Navy procurement policies and competition from aerospace firms. 

1 Sep 78-83, 122-127 
Editor profiles associate editor Tom Alexander (p.) whose article on STOL 
flight appears in current issue. . ED Nov 115 


Wheels-Up Time for STOL. Reports rising interest in STOL and VTOL planes 


-and airports in attempt to ease air congestion and build profitability. of © 


short runs. 

ALITALIA See AIRLINES Jul 36 

ALLAN, ROBERT M. JR. See LITTON INDUSTRIES, INC. Apr 138 

ALLDREDGE, MELVIN W. See STORES ~. 

~ALLEGHENY LUDLUM STEEL CORP. See STEEL Nov 128 

ALLEN, SIR PETER See CHEMICALS 15 Sep 128 

ALLEN, WILLIAM See AIRCRAFT INDUSTRY Apr 48, 1 Jun 80 ” 7 

ALLEY THEATRE (HOUSTON, TEXAS) See CULTURAL CENTERS 1 Sep 113 

ALLIED BREWERIES See BEER 

ALLIED CHEMICAL CORP. See TEXTILES 

ALLIS-CHALMERS MANUFACTURING CO. , 
Signal Oil & Gas Co.’s president Forrest N. Shumway (p.) and Allis-Chalmers’ 
chief executive Robert S. Stevenson (p.) view recent merger agreement as 
mutually beneficial, in spite of dissatisfaction of stockholders in both com- 
panies who must still approve the deal. BM Jan 44 
Kleiner, Bell & Co.’s Burt Kleiner (p.) suggests City Investing Co. as possible 
merger partner for Allis-Chalmers after revealing that Signal Oil & Gas 
proposal would be worth less to A-C shareholders than rejected Ling-Temco- 
Vought offer last fall. Kleiner and partners own 1% of A-C and represent a 
further 14.5%. ° BM May 64 

ALLNER, WALTER See FORTUNE—Covers 

ALUMINUM CO. OF AMERICA See REAL ESTATE 

AMERICAN AIRLINES, INC. See AIRCRAFT INDUSTRY Apr 48; AIRLINES 
Feb 54, May 62 | eins 

AMERICAN BROADCASTING CO. See TELEVISION 

AMERICAN CYANAMID: CO. See DRUGS 

AMERICAN ELECTRIC POWER CO., INC. See PUBLIC UTILITIES 15 Jun 171 

AMERICAN FEDERATION OF STATE, COUNTY & MUNICIPAL EMPLOYEES See 


Nov 158-163, 216-220 


LABOR Aug 104 

AMERICAN MACHINE & FOUNDRY®CO. | 
American Machine & Foundry names Rodney C. Gott (p.) new chairman and 
chief executive, replacing Carter Burgess (p.) who helped firm recover from 
bowling industry disaster of early ’60s. Gott, who headed AMF’S aggressive 
aquisition program, will continue policy of acquisitions and mergers. 

: M Mar 54 

AMERICAN MANAGEMENT ASSN. See MANAGEMENT 1 Jun 40 

AMERICAN MOTORS CORP. See AUTOMOBILES 15 Jun 350 

AMERICAN SAFETY RAZOR CO. See RAZOR BLADES 

AMERICAN SMELTING & REFINING CO. See COPPER 

AMERICAN TELEPHONE & TELEGRAPH CO. 
See also MANAGEMENT Jul 106 
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American Telephone & Telegraph Co. ranks first on FORTUNE list of 38 
largest U.S. corporations with assets of $4 billion or more. 15 Jun 319 

AMERICAN TOBACCO CO. | 
See also CIGARETTES 
American Tobacco Co. chairman-president Robert Walker (p.) and Royal Crown 
Cola Co. president William E. Uzzell (p.) announce American will acquire 
Royal Crown but deal collapses, as does one with Schenley for Buckingham 
Corp. Later arrangement for American merger with Kayser-Roth also falls 
through. | Gore BM 15 Jun 48 

AMK CORP. | 
The Sardine That Became a Whale. AMK Corp. makes first: appearance as 

~101st among FORTUNE’s 500 and shows greatest percentage of sales in- 
crease for any company in this year’s directory. Explosive growth is due to 
AMK chairman-president Eli M. Black’s successful negotiations with president 
W. W. McCallum for pooling-of-interest merger’ (details) with John Morrell 
& Co., U.S.’s fourth largest meatpacker. 4 15 Jun 260, 262, 264 

AMSTED INDUSTRIES, INC. See U.S. GYPSUM CO. 

AMSTEL See BEER , 

AMSTERDAM, GUSTAVE See CITIES & TOWNS Nov 151 

ANACONDA CO. See COPPER 

ANDERSON, ROBERT O. See OIL 1 Sep 37 vs 

ANDERSON, ROBERT ORVILLE See RANCHES Oct 152 

ANDREAS, DWAYNE O. See POLITICS Oct 46 

ANDREOTTI, DANTE See CITIES & TOWNS Jan 195 

ANNUITIES See STOCK MARKET Oct 142 

ANTIMATTER See SCIENCE Mar 126, 1 Jun 118 

ANTITRUST 
See also LAW Aug 47; POLITICS Aug 73 . 

* Justice Dept. antitrust pressure cancels Harold S. Geneen’s (p.) plans to 
merge I.T.T. with A.B.C., Caterpillar Tractor Co.’s William Blackie’s (p.) effort 
to acquire Chicago Pneumatic Tool Co., Lee S. Bickmore’s (p.) projected 
Nabisco-Colgate-Palmolive merger and Bethlehem Steel’s intention to acquire 
Cerro, headed by Robert P. Koenig (p.). BM 15 Jun 48 
General Motors-Standard Oil director Howard J. Morgens, Ford-B. F. Goodrich 
director Paul C. Cabot and Continental Oil-Chrysler director Leonard F. 
McCollum (p.) are among those affected by Justice Dept. ruling against inter- 
locking directorates for auto makers and oil and tire companies. BM Aug 32 

_ Federal Trade Commission orders Maremont Corp. to divest itself of 40 
companies acquired since 1953 under president Arnold Maremont’s (p.) plan 
to build a complete line of replacement auto parts to lessen company’s 
dependence on mufflers and springs. FTC feels Maremont’s growth tends to 

» make it difficult for smaller companies to compete. BM Aug 32 

APARTMENTS See BUILDING Apr 40, Jul 73 

APPLE CORPS, LTD. See MUSIC 

APPLEY, LAWRENCE A. See MANAGEMENT 1 Jun 40 : : 

APPLIED DATA RESEARCH, INC. See COMPUTERS Aug 34 . 

ARAB BANK See BANKS & BANKING 15 Sep 106. 

ARBUCKLE, ERNEST C. See BANKS & BANKING Jul 36 


ARCHITECTURE 


See also BUILDING 


Mexico City’s Olympic Feats. Preparations for October's Olympic Games, now 
under way in Mexico City, will hopefully spur needed urban renewal despite 
limited federal funds for project. New sports facilities (p.) are well-designed 
yet inexpensive and enthusiastic young designers are creating city plans, 
street signs, posters and publications for Games; city will also stress cul- 
tural activities (noted), place huge sculpture along Olympic highway. 


SD Mar 149-154 


Granite, Glass and. Garden Community. Portfolio (c.p.) depicts Ford Founda- 
tion’s attractive new headquarters building in New York City. Apr 108-111 
How to Build a Superb School. Walter McQuade describes new Bennington, 
Vt., Mount Anthony Union High School, superbly designed building which 
implements progressive approach to education. Designed by Architects Col- 
labora Benjamin Thompson, the starkly modern $4-million school blends 
faultlessly | New England landscape. p. SD Apr 143, 146 
ew Generation of Cultural Centers. Portfolio (c.p.) depicts newest U.S. 
cultural centers; Walter McQuade describes architectural and financial diffi- 
culties involved in designing and building the centers. 1 Sep 109-117 
ARMéeD FORCES See UNITED STATES—Defenses 
ARMSTRONG CORK CO. 
Credited with being an innovator in designing products and developing hig 


quality plastic flooring, James H. Binns (p.) succeeds chairman. M. J. Warnock 
as president and chief executive of Armstrong Cork. Though Binns’ chief. 


concern is interna! growth fer-new business, he haS an eye out for both 
home and overseas acquisitions. . BM Feb 54 


ARMY See CITIES & TOWNS Jan 174 

ARTISTS See FORTUNE 15 Sep 91 

ASH, ROY L. See LITTON INDUSTRIES, INC. 

ASKIN, SIMON See TEXTILES ~ 

ASSETS (CORPORATE) See CORPORATIONS | 
ASSOCIATED ELECTRICAL INDUSTRIES See ELECTRIC POWER © 
ASSOCIATES INVESTMENT CO. See FINANCE COMPANIES 
ATCHISON, TOPEKA & SANTA FE RAILROAD See RAILROADS Nov 60 
ATLANTIC RICHFIELD CO. See OIL 1 Sep 37, Dec 58 

ATOMS See SCIENCE ; 

AUBERGE DU PERE BISE (RESTAURANT) See RESTAURANTS 
AUDITING See ACCOUNTING : 

AUDITORIUMS See CULTURAL CENTERS 

AUDITORIUM THEATRE (CHICAGO, ILL.) See CULTURAL CENTERS 1 Sep 116 
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AUGUST THYSSEN-HUTTE See STEEL 15 Sep 48 
AUTOMATION See COMPUTERS; SHIPS & SHIPPING 1 Sep 78 
AUTOMOBILES | 


See also INVENTORIES; TRADE 1 Jun 76 


Special Cars for Special People. Portfolio (c.p.) depicts “limited production” 
automobiles produced by American manufacturers, including Fitch Phoenix, 
Shelby Cobra, Abercrombie Runabout, Cord, Omega, Avanti Il and Excalibur. 
Cost, distribution problems noted. Feb 138-143 


General Motors’ loss is Ford’s gain with the switch of Semon E. Knudsen (p.) 
to the presidency of Ford Motor Co. Previously vice president at G.M., 
Knudsen brings to Ford sorely-needed experience: in production and sales, 
areas which had given G.M. a competitive edge in the auto industry. 

British Leyland Motor Corp., a new industrial concern combining British 
Motor Holdings and Leyland Motor Corp., will be headed by Leyland’s Sir 
Donald Stokes (p.). BM Mar 50 


Ford Has a Good Idea. Editorial praises new Ford leadership under vice 
chairman Arjay Miller and president Semon Knudsen, recently hired from 


General Motors. With Miller's understanding of relation between large corpo- 


rations and well-being of American society and Knudsen’s abilities in finance, 
long-range planning and public affairs, chairman Henry Ford’s selection can 
benefit both Ford and U.S. economy. | Mar 94 
Borg-Warner Corp. chairman Robert S. Ingersoll’s (p.) negotiations with 
Japan’s Toyota Motor Co. in effort to meet incipient boom in automatic trans- 
missions outside U.S. are at a standstill. B-W must have 51% of venture 
to protect automatic-shift patent and Toyota is willing to accept 49% but 
Japan insists on fifty-fifty split. BM Apr 48 
A Cadillac Is a Cadillac Is a Cadillac. Robert Sheehan analyzes Cadillac’s 


increasing command of luxury auto market, based on car’s appeal as symbol | 


of affluence and superior design, engineering, manufacturing, service. Last 
year sales rose 6.7% despite industry sales drop; this year Ford will chal- 
lenge Cadillac Eldorado (c.p.) with its Continental Mark III (p.). Good manage- 
ment, labor atmosphere, dealer network, quality controls noted; ads, c.r. 

7 Apr 116-119, 158-162 
The Perils of American Motors. American Motors chief executive Roy Chapin 
Jr. and president William Luneberg begin to recoup losses of $75,814,962 in 
1967 by gaining larger share of auto market with new Javelin, price and 
cost cutting, management changes and enlisting Wells, Rich, Greene to alter 
its “loser” image. 15 Jun 350-351 
Ford Motor Co. vice chairman Arjay Miller (p.) will become dean of Stanford 
U.’s Graduate School of Business, though he will remain as a Ford director. 

M Aug 31 
General Motors-Standard Oil director Howard J. Morgens, Ford-B. F. Goodrich 


director Paul C. Cabot and Continental- Oil-Chrysler director Leonard F.. 


McCollum (p.) are among those affected by Justice Dept. ruling against inter- 
locking directorates for auto makers and oil and tire companies. BM Aug 32 
Federal Trade Commission orders Maremont Corp. to divest itself of 40 
companies acquired since 1953 under president Arnold Maremont'’s (p.) plan 
to build a complete’ line of replacement auto parts to lessen company’s 
dependence on mufflers and springs. FTC feels Maremont’s growth tends to 


make it difficult for smaller companies to compete. BM Aug 32 
Donald N. Frey (p.) resigns as ‘vice president for product development at 
Ford. BM 1 Sep 36 


Movers in the Merger Era. Britain’s Sir Donald Stokes (p.) merges his Leyland 
Motor Corp. with British Motor Holdings to form British Leyland Motor Corp., 
second-largest auto company in Europe. BM 15 Sep 43 
Pierre Bercot (p.) announces Citroén and Italy’s Maserati will jointly develop 
sports model auto. BM 15 Sep 46 
Battle for the European Auto Market. Gregory Wierzynski describes competi- 
tion among Ford, G.M., Chrysler and European firms in auto market altered 
by tariff cuts and erratic demand, and notes problem of appealing to national 
market (through varied models, c.p.) while taking advantage of European 
economic integration. Large-scale mergers among European firms as response 
to U.S. challenge suggested; market share, charactemsyCs, charts; c.p. 
118-123, 141-147 
Eiji Toyota (c.p.) is new president of Toyota Motor Co. 15 Sep 129 
Chrysler’s Well-Ordered Comebacx—By the Numbers. Jeremy Main attributes 
Chrysler Corp.’s recent sales, profits and market share gains to chairman 
Lynn Townsend’s (c.p.) management and styling and marketing advances 
which put firm in closer competition with industry leaders G.M. and Ford. 
Townsend’s management policies, use of sales, production figures to con- 
trol company growth, problems with dealer network discussed. c.p. 
Nov 164-167, 172-174 


Ford’s scientific lab director Jacob E. Goldman (p.) leaves to take top tech- > 
nical post at Xerox; he is fourth high executive to resign since Semon E. » 


Knudsen. became Ford president ten months ago. BM Dec 56 


AVANTI Il (AUTOMOBILE) See AUTOMOBILES Feb 138 
AVCO CORP. See FINANCE COMPANIES; LABOR Jul 29 
~. AWARDS See FORTUNE Dec 93 


BACHE & CO. See STOCK MARKET May 66 

BAKER, RICHARD T. See LAW Oct 39 

BALANCE OF PAYMENTS See MONEY; TRADE 

BALL, ROBERT (AUTHOR) See INVESTMENTS, FOREIGN 15 Sep 159 
BALLOONS See SCIENCE Apr 132 3 

BALTIMORE GAS & ELECTRIC CO. See PUBLIC UTILITIES 15 Jun 171 
BANCO BRASILEIRO DE DESCONTES See BANKS & BANKING 15 Sep 106 
BANCO Di ROMA See BANKS & BANKING 15 Sep 106 : 

BANKERS TRUST CO. 


Bankers Trust ranks 17th on FORTUNE list of 38 largest U.S. corporations 
with assets of $4 billion or more. 15 Jun 319 


BANK FUR GEMEINWIRTSCHAFT See BANKS & BANKING 1 Sep 106 
BANK OF AMERICA 


See also BANKS & BANKING Nov 55 


Bank of America ranks fourth on FORTUNE list of 38 largest U.S. corpo- ° 


rations with assets of $4 billion or more. 15 Jun 319 


BANK OF CHINA See BANKS & BANKING 15 Sep 106 

BANK OF ENGLAND See BANKS & BANKING Dec 52 

BANK OF THE COMMONWEALTH See BANKS & BANKING Dec 146 
BANKS & BANKING 


See alSO MONEY 

Belgium’s Solvay & Cie., privately owned by the Solvay family since founding 
in 1863, has made public offering of shares, following a decision -by its chair- 
man, Baron Rene Boél (p.). Arrangements were made by Belgium’s Société 
Generale de Banques, who spread the ownership throughout banking firms 
in Western Europe in a matter of months. BM Jan 44 


Midland Marine Corp.’s new management team, chief executive J. Fred 
Schoellkopf IV (p.) and executive committee chairman Clifton W. Phalen (p.), 
hope to hold competitive edge over four new rivals though firm has lost its 
position as New York State’s only sizable bank holding company. BM Jan 46 


The British. “mini-minded” era is ending with new banking mergers: West- 
minster Bank, led by chairman Duncan Stirling (p.), will merge with David 
Robarts’ (p.) National Provincial Bank; Barclay’s chairman John Thomson (p ) 
will head newly-merged Barclays-Lloyds-Martins Bank. BM Mar 50 
Italian banker Carlo Pesenti (p.) has revitalized Italy’s private banking in- 
dustry by merging his eight small banks into a single unit, Istituto Banco 
Italiano. Though still too small to compete with state-owned banks, 1.B.1. will 
eventually be merged with two other Pesenti-controlled banks, bringing its 
deposits to $1.5 billion. : eek Mar 54 


William F. Murray (p.) becomes president and chief of banking. operations at - 


Chicago's Harris Trust & Savings Bank, noted for steady, solid performance 
in corporate banking. BM:Apr 52. 


Belgian-American’s Paul Verhagen (p.) will head new’ European-American 
Bank when Société Générale de Banque, Amsterdam-Rotterdam Bank of the 
Netherlands, Deutsche Bank of Germany and Britain’s Midland Bank unite 
to create first- multinational European banking venture in U.S. BM May 64 


The Bart Lytton Show: S.R.0. Charles Burck chronicles rise, overextension 
since 1965 and ultimate downfall of Bart Lytton (p.) as head of Lytton 
Financial Corp., a holding company, banking and savings-and-loan complex 
he founded in mid-1950s. Charlies A. Wellman replaces Lytton as chief 
executive when creditors agree to extend loan due dates if company will 
reorganize without Lytton. BM 1 Jun 46 


A Bet on the Banks. Sanford Rose discusses stabilizing bank profit margins 
as price-earnings ratios improve, surveys effects of. efficiency measures, 
reserves availability and interest rate action on- bank’ profitability and de- 
scribes how banks-can use debt capital, borrowing, leasing, trust income 
and securities losses to increase earnings (charts). Box: bank-stock man- 
agers Keefe, Schapiro, Cates (p.). Pl 15 Jun 105-106, 110, 112 
Fortune Directory of Fifty Largest Commercial Banks. Annual list ranks top 
50 U.S. banks by 1967 assets, deposits, loans, number of employees, earn- 
ings, capital funds, earnings as percent of capital funds and earnings per 
Share (1957-67 growth rate), as compared to 1966. Table. -15 Jun 208-209 
Ernest C. Arbuckle (p.) leaves.as dean of Stanford U.’s Graduate School of 
Business to become chairman of Wells Fargo Bank. BM‘Jul 36 


Lazard: In Trinity There Is Strength. T. A. Wise describes Lazard Fréres 
unique place in international finance with interlocking New York-London-Paris 
branches overseen by André Meyer (c.p.), world capital market's most in- 
fluential figure. Lazard history, success through strong bank, extensive capital, 
relations with other financial institutions an@ wealthy families detailed; 
Paris’ Pierre David-Weill, London’s Lord Poole and Lord Cowdray, c.p., 


Aug 101-103, 156-165 


President John M. Meyer Jr. (p.) succeeds chairman-chief executive Thomas S. 
Gates at Morgan Guaranty Trust. Harold V. Gleason (p.) becomes chairman 
of Franklin National Bank as Arthur T. Roth retires. i BM 1 Sep 40 


Worldly Banks. Portfolio (c.d., c.r.) by eleven U.S. and foreign artists portrays 
banks in 13 countries; text by Charles Burck describes emerging inter- 
national banking community as foreign banks, Spurred by U.S. example and 
competition, merge, set up joint ventures and migrate globally. 

teeny 15 Sep 106-117 
Manufacturers Hanover Trust’s senior European representative Minos Zom- 
banakts (p.) is slated to become managing director of London’s Manufac- 
turers Hanover, Ltd. in which MHT will hold majority and N. M. Rothschild & 
Sons and Riunione Adréatica di Sicurta will hold minority shares. 


3M Oct 40. 


Lomas & Nettleton Financial Corp. improves to point of showing profit under 
president Jess Hay (p.) who has bought portfolios of T. J. Bettes companies 
to make L&N world’s largest mortgage-banking firm. BM Oct 40 
Bank of America’s Rudolph A. Peterson, Wells Fargo’s Richard P. Cooley and 
Citibank’s Walter B. Wriston (p.) plan to form one-bank holding companies, 
allowing expansion into unrelated fields under Bank Holding Company Act 
of 1956. Protestors cite National Bank Act which authorizes banks to engage 
in the “business of banking”, a concept which has never been defined clearly. 

BM Nov’ 55-56 


McKinsey & Co.’s London managing director Hugh Parker .(p.) and’ staff are~ 


called in as management consultants by Bank of England. BM Dec 52 
David Rockefeller (p.), who will succeed retiring George Champion as chair- 
man of Chase Manhattan Bank, chooses Herbert P. Patterson (p.) as. president 


in management reorganization which seems to indicate more aggressive 
posture abroad, no slackening at home. BM Dec 54 


Ludwig Poullain (p.) is slated to head Westdeutsche Landesbank Girozentrale, 
tc be Germany's biggest bank following merger of country’s third- and eighth- 
largest financial houses. Dec 54 


Is This Any Way to Run Ten Banks? it Ba Rose profiles Donald Parsons 


(c.p.), brash young chairman of Detroit’§ Bank of the Commonwealth, and 
describes his unorthodox and oft-criticized activities and methods in gaining 
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control of ten Michigan banks and varied other businesses (cited). Parsons’ 
use of partnerships, loan tactics, tax planning, accounting performance dis- 
cussed; Parsons Group execs, C.p. Dec 146-148, 197-201 


BANQUE o iabetihedabla POUR L’EUROPE DU NORD See BANKS & BANKING 
Sep 1 


BARCLAYS BANK See BANKS & BANKING Mar 50 ‘ 
BARCLAYS-LLOYDS-MARTINS BANK See BANKS & BANKING Mar 50 
BARKSDALE, A. BEVERLY See MUSIC 
BART (BAY AREA RAPID TRANSIT SYSTEM) See TRANSPORTATION 
BASSETTI, PIERO See ITALY May 136 
BATELLE MEMORIAL INSTITUTE See RESEARCH May 68 
BAUR-AU-LAC: (RESTAURANT) See RESTAURANTS 
BAY AREA.RAPID TRANSIT SYSTEM See TRANSPORTATION 
BEARDEN, ROMARE See NEGROES Jan 
BEARDWOOD, ROGER (AUTHOR) 
See also FORTUNE Aug 71 
New Negro Mood. Assesses new Negro mood combining hope and determina- 
tion with anger and resentment of whites. Jan 146-151, 230-234 


C.B.S.: Bad Days at Black Rock. Examines C.B.S. falling profits and uncertain 
future caused by changes in: broadcasting industry. 


Southern Roots of the Urban Crisis. Attributes growing urban problem to 
Southern bigotry, misguided federal policies and advancing agricultural 
technology which are forcing Southern Negroes off farms into Northern 
Slums. Aug 80-87, 151-156 


Report from London. Details flap arising over merger of American Tobacc) 
Co. and Gallaher cigarette firm in London. BG Oct 79, 82 


“21”: Where Mystique Makes Money. Spotlights New York’s successful, pres- 
tigeous “21” Club restaurant. Dec 124-129, 154-158 


BEATLES (SINGING GROUP) See MUSIC 

BECHTEL CORP. See REAL ESTATE 

-BECKER, A. G., & CO. See STOCK MARKET Apr 54 
BEECHAM GROUP See GREAT BRITAIN Jul 36 
BEER 


beer sales in Europe’s Common Market. Though Pritchard obtains 20% of 
Dutch market with D’Oranjeboom and De Drie Hoefijzers breweries, Wittert 
van Hoogland acquires Amstel for 55% of Dutch market and lead as world’s 
largest exporter of beer. BM Nov 62 


BELL & HOWELL,.CO.. 
_ Former Union Carbide president Robert A.‘Charpie (p.) will exploit new tech- 
nologies as new president of Bell & Howell. - BM May 68 


BEMIS, JUDSON See MUSIC 

BENDETSEN, KARL R. See PAPER Apr 52 
BENNINGTON, VT. See ARCHITECTURE 

BENTON & BOWLES, INC. See ADVERTISING 
BERCOT, PIERRE See AUTOMOBILES 15 Sep 46 
BERE, JAMES F. See BORG-WARNER CORP. 
BERNS, H. JEROME See RESTAURANTS | 
BETHLEHEM STEEL CO. See STEEL 1 Sep 36 
BEZ, NICK See AIRLINES Nov 56 

BICKMORE, LEE S. See ANTITRUST 15 Jun 48 
BILLERA, |. JOHN See U.S. INDUSTRIES, INC. 
BINGER, JAMES H. See COMPUTERS Feb 58 
BINNS, JAMES H. See ARMSTRONG CORK CO. > 
BIOLOGY See MEDICINE; SCIENCE Jul 86 
BIRNBAUM, EUGENE A. (AUTHOR) See MONEY 1 Jun 114 
BLACK, ELI M. See AMK CORP. 

BLACKIE, WILLIAM See ANTITRUST 15 Jun 48 
“BLACK MARK FARM See RANCHES Oct 152 
BLAU, PETER M. See UNITED STATES Mar 227 
BLISS, E. W. CORP. See GULF & WESTERN INDUSTRIES, INC. 
BLOCK, PHILIP D. See STEEL 1 Sep 36. 
BLOEDE, VICTOR G. See ADVERTISING 
BLOUGH, ROGER M. See STEEL 1 Sep 36 


BLUHDORN, CHARLES G. See FINANCE COMPANIES; GULF & WESTERN 
INDUSTRIES Mar 122 


BOCK, EDWARD J. See CHEMICALS:1 Sep 35 

BOEHRINGER, C. F., & SOEHNE See LAW Aug 47 

BOEHRINGER MANNHEIM See LAW Aug 47.» 

BOEING CO. See AIRCRAFT INDUSTRY 

BOEL,.BARON RENE See CHEMICALS Jan 44 

BOISE CASCADE CORP. See REAL ESTATE: 

BOLTE, GISELA (AUTHOR) See GERMANY 

BOMBRINI-PARODI-DELFINI See ITALY 15 Sep 46 

BOND, EDWARD L. See ADVERTISING . 

BONDS 
That Epic Corporate Bond Binge. Carol Loomis examines record 67 corporate 
bond market caused by new view of debt financing and notes problems of 
high interest rates and economic uncertainties. Many firms feel risk of doing 
business. has dropped and float issues to reinforce liquidity, retire debt or 


hedge against capital shortage; top bond sellers’ managers, c.p. Morgan ° 


Stanley activities as leading industrial underwriter detailed. p., c.p., charts. 

Feb 120- 125, 189-185 
Row over Municipal Industrials. Faced with explosive growth of tax-exempt 
municipal industrial bond sales (chart), Investment Bankers Assn. is con- 
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May 172-175, 227-232 © 


England's Allied Breweries chairman Sir Derek Pritchard (p.) and Nether- | 
lands’ Heineken head Jonkheer Oscar Wittert van Hoogland ‘(p.) fight for. 


cerned that excessive use may jeopardize future of other t taxdterok munici- 
pals. Bonds, sold to finance p.ant construction for lease to private firms, 
are backed. by company credit rather than municipality; interest rates are 
usually below corporate bonds’. Growing use by large firms, history, opposi- 


tion noted. P| Feb 191-192 
New Tax-Exempt Rules. Treasury Dept. ends tax-exempt status of municipal 
_ industrial bond issues (industrial revenue bonds, tax-exempt corporates) since 
towns have used bonds to benefit large corporations (examples) which have 
financed capital improvements by taking advantage of lower interest rates. 
Prohibition stands until Congress’ limit of tax exemption to issues of $1 
million or less is passed as amendment to tax-surcharge bill. 15 Jun 224 
BONDS, FOREIGN See INVESTMENTS, FOREIGN Apr 112, 15 Sep 159 
BOOKS 
“American Challenge” (“Le Défi Américain”) by Jean-Jacques Servan- 
Schreiber. Reviewed by Jeremy Main in The gies sug Who Thinks the U.S. 
Has All the Answers. Bl 1 Sep 165-166 
“American Occupational Structure” by Otis Dudley Duncan and Peter M. 
Blau. Irving Kristol reviews study of social mobility in Men on the Move. 
BI Mar 227-228 
“Crime of Punishment” by Dr. Karl Menninger. Ernest van den Haag refutes 
allegation that punishment ie not de.er crime in In Defense of Punishment. 
Bl Dec 203-204 
“Ekistics—An Introduction to tie Science of Human Settlements” by Con- 
- stantinos A. Doxiadis. Reviewed by Walter McQuade in If Cities Need Grants, 
They Need Sheridans Too. BI Oct 247-248 
“Forest Ownership for Pleasure and Profit?’ by Paul F. Graves and Hardy L. 
Shiriey. Risks and drawbacks of forest land: -ownership.described in Investing 
in a Forest. Sep 160 
“Frederick Law Olmsted Founder of Architecture in America” 
by Fabos, Milde and Weinmayr. Reviewed by Walter McQuade in If Cities 
Need Grants, They Need Sheridans Too. Bl Oct 247-248 
“Higher Education and Modern Democracy”, edited by Robert A. Goldwin. 
Irving Kristol explores views on extinction of liberal education in The Strange 
Deatn of Liberal Education. Bl May 253, 256 
“Management and Machiavelli: An Inquiry into the Politics of Corporate 
Life” by Antony Jay. Reviewed by Irving Kristol in Advice for Managers from 
a Florentine Consultant. BI Apr 219-220 
“Management by Motivation” by Saul Gellerman. Adaptation of book in 
Motivating Men with Money. Mar 144-146, 179-184 
‘““Mobilé Manager” by Eugene Jennings. Discusses aspects of executive mo- 
bility in Why it’s Harder to Keep Good Executives. Nov 136-139 
“Permanent Poverty: An American Syndrome” by Ben B. Seligman. Reviewed 
by Irving Kristol in Why it’s Hard to Be Nice to the Old Left. BI Aug 175-176 
“Report from Iron Mountain” by Leonard Lewin. Irving Kristol discusses 
well- merchandized spoof in “Iron Mountain” Lies Beyond the Neate Gap. 
| Jan 185-186 
“Report of the Secretary’s Advisory Committee on Traffic Safety.” Irving 
Kristol reviews Health, Education and Welfare Dept. report in The «New 
Regulators. - 15 Jun 125, 
“Time ‘Inc.: The Intimate History of a Publishing Enterprise, 1923-1941” by 
Robert T. Elson. Discussed by John Chamberlain in Time Inc.—Like Sutter 
Striking Gold. BI Nov 211-212, 215 
“Toward a, Democratic Left” by Michael Harrington. Reviewed by Irving 
Kristol in Why It’s Hard to Be Nice to the Old Left. BI Aug 175-176 
BORAX (HOLDINGS) LTD. See MINES & MINING 15 Sep 44 : 


BORCH, FRED J. See AIRCRI FT INDUSTRY Aug 34;-GENERAL ELECTRIC CO. 


BORDEN CO. 


, Augustine R. Marusi and executive vice presidents Eugene J. Sullivan and 
“Waiter R. Olmstead (p.), will handle short- and long-range planning and 
_ day-to-day operations. All decisions will. be made by the president through 
consultation with the executive vice presidents, who will also have specific 
lines of administrative authority. ? BM Jan 42 


BORGHI, GIOVANNI See ITALY May 136 

BORG-WARNER. CORP. 
See also AUTOMOBILES Apr 48 
New Borg-Warner president James F. Beré (p.) will work closely with site: 
man Robert Ingersoll in boosting firm’s sales and profits after disappointing 


’67 figures (cited). Beré, who succeeds Lester~Porter, will also actively seek 
acquisitions for Borg- “Warner. - BM Jan 46 


BORK, ROBERT. H. (AUTHOR) See LAW Dec 138 ; ae 
BOTANY INDUSTRI&S, INC. See CLOTHING | 
BOTTORFF, ROBERT\See COMPUTERS Jan 48 

BOWERS, JOHN N. See SHIPS & SHIPPING 1 Sep 84 

BOYD, ALAN See SHIPS*& SHIPPING 1 Sep 82 

BOYD, HOWARD See NUCLEAR POWER 

BOYER, WILLIS B. See STEEL 1 Jun 42 

BRANDT, RICHARD See COMPUTERS Jan 48 

BRANIFF AIRWAYS, INC. See ADVERTISING : 

BRAUN A. :G. See GILLETTE CO.; LAW Aug 47 

BRAXTON, CARTER See MERGERS 15 Jun 50 

BREWER, GENE C. See PAPER Apr 52 

BRIMMER, ANDREW See FEDERAL RESERVE SYSTEM {- 118 


A new presideni’s ae op Borden Co., consisting of chief executive 


- BRISTOL-MYERS CO. See DRUGS 


BRITISH GAS COUNCIL See GAS, NATURAL 

BRITISH LEYLAND MOTOR CORP. See AUTOMOBILES. Mar 50, 15 Sep 43 
BRITISH MOTOR HOLDINGS See AUTOMOBILES Mar 50,\15 Sep 43 
BRITISH OVERSEAS AIRWAYS CORP. See GREAT BRITAIN Jul 36 

BRITISH PETROLEUM CO. LTD. See OIL Dec 56 


- BRITISH STEEL CORP. See MANAGEMENT 15 Sep 124 


P 
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BRODERICK/SAKOW, INC. See DESIGN Feb 149 

BROEKER, BERNARD D..See BONDS Feb 120 

BROKEN HILL PROPRIETARY CO. See STEEL 15 Sep 153 

BROKERS See STOCK MARKET 

BROOKER, ROBERT See MONTGOMERY WARD & CO., INC. 

BROOKS, JOHN W. See CELANESE CORP. 

BROSTROM FAMILY See SWEDEN 

BROWN, STANLEY (AUTHOR) © 
Editor profiles associate editor Stanley Brown (p.) and describes his prepara- 
tion for article on Occidental Petro'eum’s Dr. Armand Hammer in current 
issue. ED Jul 55 
Dr. Hammer’s Magic Tingle. Spotlights Occidental Petroleum’s Dr. Armand 
Hammer, whose successful deals and mergers have pushed company sales 
near $1 billion. Jul 98-101, 138-140 


Look Who’s Become a Take-Over Target: A & P. Finds A & P’s vulnerability: to 

take-over attempts due to problems caused by strict oh yt under George 
and John Hartford, Hartford Foundation’s Ralph W. Burger 

Sep 118- 120, 141, 144 

267 Days Without a Newspaper. Examines Detroit’s record 267-day news- 

paper strike and question it raises about role of modern metropolitan daily. 

Nov 154-157;-222-224 


BROWN, BOVERI & CIE. See BROWN BOVERI-SULZER TURBOMASCHINEN, 
A.G.; ELECTRIC POWER 

“BROWN BOVERI-SULZER TURBOMASCHINEN, A.G. (TAG) 

Brown, Boveri chairman Max Schmidheiny and Suizer chairman Georg Sulzer 

(p.) preside over formation of Brown Boveri-Sulzer Turbomaschinen, A.G. 


(TAG), a joint. venture in gas turbines and turbocompressor’s. BM 15 Sep 48 -- 


BROWN SHOE CO. See LABOR Jul 29. 

BRUNELLA, DANIEL A. See MANAGEMENT 15 124 

BUCK, WILLIAM D. See LABOR Aug 104 

BUDGET, NATIONAL See BUSINESS ROUNDUP; UNITED STATES—Economy 
BUEHLER, ALBERT C. See WEALTH May 152 

BUENA VISTA RANCH See eee Oct 152 

BUILDING 


Morigages for the Slums. Waiter McQuade reports life-insurance industry 
commitment to invest $1 billion in sium real-estate market; money will be 
channelled through rent-suppiement program, Section 203 (b) of National 


Housing Act and invested in residential markets, commercial or industrial ~ 


slum buildings. Investment demonstrates effective private industry support 
of: government social. programs. Jan 162-163 


Architectural developer Charles Luckman (p.) will metge his Charles Luck- 


man Associates into Ralph Ablon’s -(p.) Ogden Corp. as part of the con- 
glomerate’s newly-created Ogden Development Corp. Luckman,.who will head 


both C.L.A. and the new Development Corp., hapes to achieve total capacity | 


for management, coordination and “lega! responsibility in development 
projects. ; BM Mar 52 


Housing at Risk. Though recovered from “66 slump,-housing starts are still 
below pre-’66 level and will be squeezed further by tightening mortgage 
market; builders responding to semiannual’ survey see optimistic 1,590,000 
starts by year-end. Demand for housing remains high. despite rising costs of 
money, land and construction; other effects of gold crisis, Vietnam problems 
on industry noted. Chart shows home, apartment starts, 1959-68. 

be BR Apr 40, 42 
High- Rising Monotony of World Housing. Walter McQuade describes public 
and government building programs, mainly ,high-rise apartment complexes 

. of mediocre design, to meet heeds. of growing urban population. Possible 
solution to cost, demand problems is increased use of prefabrication; apart- 
ment projects in Moscow, Rome, Te! Aviv, Bombay, New York city, oy ay 

ul / 

Hopes for Housing. Home-building is due for a recovery after '66-67 slump, 
contingent upon availability-of mortgage-funds, backlog of housing demand, 
restraining effect of fast-rising costs and impact of new federal housing law 
(described), Responding to semiannual survey, builders are optimistic about 
plans, see ‘sharp upturn in starts this quarter to reach 1,500,000 level for 
year and expect further growth in '69. Charts. BR Oct 28, 30 
FORTUNE cover reproduces building- trade union seals on background of 
colored building blocks, symbolizing loose but powerful confederation of 
construction workers. Dec 
Unchecked Power of the Building Trades. Thomas O'Hanlon reveals building- 
trade unions’ stranglehold over $80-billion construction industry, causing 
costs to soar as they demand excessive wages (charts), retard growth, of work 
force by restrictive hiring, apprenticeship programs, resist use of fabrication; 


stresses need for industry, government to challenge .unions’ “ae G4 of power. . 


Leaders J. Lyons, F. Raftery, H: Van Arsdale, T. Van Arsdale, 
Dec 102- 107, 209- 214 
BUNDY, McGEORGE See FORD FOUNDATION 
‘BUNKER-RAMO CORP. See COMPUTERS Jan 48 
BURCK, ARTHUR See MERGERS 15 Jun 50 


BURCK, CHARLES (AUTHOR) 

| Editor spotlights second-generation FORTUNE writer Charles Burck (p.), 
associate editor of expanded Businessmen in the News section. ED Feb 91 
The Great Lockheed Airbus Deal: A Tale cf Two Continents. Summarizes deal! 
worked out by Rolls-Royce, Lockheed and Lazard Brothers for sale of Lock- 


heed Rolls-Royce airbus in U.S. and abroad. BM May 61-62 
The Bart Lytton Show: S.R.Q. Chronicles rise and fall of Lytton Financial 
Corp.’s Bart Lytton. BM 1 Jun 46 


Worldly Banks. Describes emerging international banking community as 

foreign banks, spurred by U.S. example and competition, neta Set up joint 

ventures and migrate globally. 15 Sep 106-117 
BURCK, GILBERT (AUTHOR) 

See also FORTUNE Apr 83 


. 


New Business for Business: Reclaiming Human Resources. Describes busi- 
ness efforts to solve Negro unemployment problem. Jan 158-161, 198-202 


Capitol Hill’s “Show Me” Economist. Profiles Arkansas Rep.-“Wilbur Mills 


-and recounts battle with Administration to block proposed surtax. 


106-107, 204-207 
New Arithmetic of Defense. With Alan Greenspan, examines rising U.S. 
cefense costs caused by increased Vietnam spending and deferred strategic 
investment. Apr 92-95, 206-216 
How Big a Peace Dividend? Previews economic effects of peace and finds 
post-Vietnam defense spending, cuts less than expected’ and fewer problems 
in converting to peace. 1 Jun 86-89, 156-157 
Computer tndustry’s Great Expectations. Examines computer industry’s 
boundless future, with $30 billion market and total profitability seen for: 
1972. Aug 92-97, 142-146 
Still-Bright Promise of Productivity. Foresees bright future for productivity 


with gains in next 20 years doubling current output. Oct 134-137, 218-224 
BURGER, RALPH W. See STORES 
BURGESS, CARTER See AMERICAN MACHINE & FOUNDRY CO. 
BURNS, JOHN L. See OIL Mar 54 
BURROUGHS CORP. See COMPUTERS Feb 58 
BUSINESS & INDUSTRY 


See also CORPORATIONS 


What Business Can Do for the Cities. Editorial discusses business com- 


-munity’s responsibility and special capabilities for handling urban crisis 


through sys.cems analysis of probiems and job recruitment, training. Since 
Such pubiic-service operations are unprofitable, new institutional arrange- 
ments (tax incentives, industry council setups, management “tithes’) as 
well as new attitudes are necessary to help business provide vital leadership 
in the cities. Jan 127-128 
Deeper Shame of the Cities. Max Ways stresses importance of solving urban 
crisis to reduce racial tension and blames agrarian myth, inappropriate value 
system which glamorizes agricultural society while disparaging cities, for 
current problems. Business must help reclaim cities by job training, co- 
operation, commitment to city, Negro. Jan 132-135, 205-209 


New Business for Business: Reclaiming Human Resources. Gilbert Burck 
describes business efforts to solve Negro unemployment problem through fe- 
evaluating qualification, education and training standards. Programs include 
on-job training and general education; Watts (c.p.), Board for Fundamental 
Education, MIND Inc., Lockheed, auto industry, other projects discussed; 
growing government: business friction as firms get involved in unemployment 
noted. p. Jan 158-161, 198-202 
Emptoying the Unemployable. Control Data’s William~Norris, Avco’s James 
Kerr, General Dynamics’ Roger Lewis, Browne®ffoe’s Monte Shomaker, Day- 
pac’s Michel Schwartz, Compu-Graphics’ Jacob Zucker, Advance Hudson’s 
Wallace Kraus, A.&E. Plastik Pak’s Yehochai Schneider, A. N. Sahagen, Fair- 
child Hiller’s E. G. Uhl, Fairmicco’s Belford Lawson and Green Power’s 


_ Norman Hodges (p.) are among those hiring, training U.S. hard-core un- 


employed. : BM Jul 29-30, 34 
Business and the:Time of Troubles. Editorial discusses ascendancy of dis- 
integrative forces in U.S. society and calts upon business to help provide 
moral basis for restoring society’s capacity to attract citizens’ energies and 
create social system responsive to real needs of human nature. Jul 57-58 
Business Wresties with Its Social Conscience. Robert Albrook reveals absence 
of guiding rationale for corporate involvement in urban problems which is 
weakening. business efforts in cities. Executives’ definition, justification of 
role discussed; box describes programs, goals, notes membership of Urban 
America, Urban Coalition, National Alliance of Businessmen, Urban Institute. 
Henry. Ford Beis: Aug 88-91, 178 
The European Who Thinks the U.S. Has All the Answers. Jeremy Main ‘com- 


‘mends Jean-Jacques Servan-Schreiber (p.) for exposing European business 
inadequacies in face of American succes in “The American Challenge” 


(“Le Défi. Américain”) but feels Servan-Schreiber’s proposed confrontation 


‘of U.S. in Europe with American methods and technologies misses point that 


business Is becoming truly international through growth of interdependence. 
Bl 1 Sep 165-166 
1968: The True Business interest. Editorial calls upon presidential candi- 


dates Richard Nixon and Hubert Humphrey to reveal how they will make use 
‘of business creativity in domestic and international affairs. Oct 113-114 
BUSINESS CONSULTANTS See OIL Oct 148 
BUSINESSMEN 


See also CORPORATIONS;. LAW Oct 39. MANAGEMENT; specific individuals, 
companies, industries, foreign countries by name. 


Despite economic effects of Tet offensive, gold crisis, peace moves and urban 
riots, business outlook has changed little this year; semiannual executive 
mood survey finds Vietnam prime concern. BR May 33-34 
America’s Centimillionaires. Arthur Louis profiles U.S. centimillionaires—men 
worth $100 million or more— who have inherited fortunes or built them re- 
cently in volatile new industries. Most are practical men who live on middle- 
class scale and are more interested in giving than spending; propensity for 
art collecting noted. Tabie lists 66 richest individuals; box compares wealth 


of J. Paul Getty, Howard Hughes. p., c.p., c.d. May 152-157, 192-196 


A Fellow Can Be Civilized Though Executive. Irving Kristol profiles American 


_ Can Co. chairman-president William May (c.p.), a relaxed administrator who 


finds time for regular reading and extensive éxtracurricular commitments 
(cited). 1 Sep 96-97 
Changes at the Top of the Top. Ten firms among top 200 foreign corporations 
have new chief executives, including I.C.I.’s Sir Peter Allen, Kanegafuchi’s 
Junji Ito, Siemens’ Gerd Tacke, Volkswagen’s Kurt Lotz, Hoesch’s Friedrich 
Harders, Distillers’ Alex McDonald, Fried. Krupp’s Gunter Vogelsang, Toyota’s 
Eiji Toyota, Delta Metal’ S Earl of Verulam, and _Pechiney's Pierre Jouven, c.p. 

_ 15 Sep 128-129 
Down io the Ranch on Weekends. Portfolio ay depicts businessmen who * 
are turning to part-time ranching for rest, recreation and prospect of high 
profits. Oct 152-159 
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Roundup finds executives replying to semiannual business shes Survey gph 
mistic on economy though still worried by inflation. R Nov 4 

Why It’s Harder to Keep Good Executives. Robert Albrook examines phe- 
nomenon of mobile manager—young executives who are increasingly job- 
hopping (reasons noted)—and reveais how corporations. can find source of 
strength in executive turnover. FORTUNE survey shows 40% of firms troubled 
by high turnover though finds no correlation between turnover, corporate 
performance. Prof. E. Jennings’ “Mobile Manager”, — of executive mo- 
. bility, discussed. c.p. . Nov 136-139, 176-180 
‘Movers and Shakers. Portfolio (c. p.) spotlights businessmen involved in pro- 
moting community projects, including Los Angeles’ Edward Carter, St. Louis’ 


Frederic Peirce, Minneapolis’ Donald Dayton, Chicago's Virgil Martin, Detroic’s . 


William Day, Cleveland’s George Steinbrenner, Dallas’ Rodert Cullum, B ston’s 
Charles Coolidge, Philadelphia’s Gustave Amsterdam, Miami’s Mitchell Wolf- 
son, Atlanta’s Augustus Sterne, San Francisco’ Ss Cyril ‘Magnin. Nov 148-153 


BUSINESS ROUNDUP 


Buildup to a Letdown. FORTUNE samisnnual forecast of U.S. economy sees 
sluggish growth ahead despite temporary industrial production push and 


higner social security benefits; inventories and capitak investments will con- ~ 


tinue readjustment and real output will grow at annual rate no better than 
1967’s feeble 2.5%. Outlook -for budget, defense, capital goods, credit, 
building, prices and wages, income and: savings, consumer spending, ex- 
ports detailed. Charts. BR Jan 29-36 


Boomlet. U.S. economy, which entered ’68 at what may. be its pinnacle of 
prosperity, depends on consumer response and money trends to continue 
“boomlet”. Production has risen despite lagging productivity (chart) but 
sales are below inventory buying and stockpiling is twice as high as needed. 
Decline in interest rates and prospect of reduced federal budget deficit 
portend healthy economy for '69. ‘ BR Feb 35-36 


Stockpiling Once More. Manufacturers responding to FORTUNE quarterly in- 


ventory survey plan to increase inventories by $3 billion in ’68, adding 2% 
to stocks and expecting sales to rise 4%. Stock/sales ratios would still be 
above normal.and will likely cause inventory buying cutback by fall. Stock- 
piling is mainly in auto and steel industries, both affected by strikes; ‘trends 
in other areas noted. Charts. BR Feb 36, 40 


Ominous Deficit. Faced with $8 billion annual balance-of-payments deficit 
and deteriorating trade surplus (charts), Administration sets up new control 
measures to cut direct investment, lending, tourist and government spending 


_abroad. Shrinking merchandise trade Surplus reflects growing imports, de- 


clining exports; rising U.S. prices continue to threaten trade balance. 

BR Feb 40, 42 
Arms and the Economy. Despite possibility of expanded defense spending, 
economy has softened recently as industrial production falls, appropriations 
decline and capital investments drop (charts). Federal budget deficit will 
probably run close to '67’s $13 billion if Congress turns down proposed 
tax surcharge; added defense outlays would forestall budget deficit shrink; 
age dnd raise prospects for real growth near 6%. BR Mar 33-34 


Reluctant Consumers. Consumer spending is likely to remain unenthusiastic 
in 1968 as real income gains slow and savings rates ease; goods and services 
spending will rise only 3% and retail prices will go up comparably. Among 
retailers responding to FORTUNE semiannual survey, only auto dealers. see 


- much of a boom; prospects for apparel, home goods, general merchandise 


6 


noted. Charts show trends in prices, savings, sales projections. 
BR Mar 34, 38 
Fair Profits. Manufacturing profit margins on both output and sales, which 
declined in ’67 to lose a third of 1961-66 gains, may now begin to level 
and profits of nonmanufacturing corporations, less affected by inventory 
changes, are rising a bit. Major uncertainties concern: federal budget and 
possibility of tax surcharge; Wall Street Journal, C.E.A., Commerce Dept. 
forecasts nated, effect of leveling capacity utilization cited. Charts. 
‘ BR Mar 38, 40 
Bugged ve Gold. Roundup assesses consequences of U.S. move to stop free 
market gold sale, proposed income surtax and federal credit curbs, all of 
which will tend to soften economy in.second half of ’68. Program to cut 
payments-balance deficit by $3 billion may help gold crisis but is com- 


plicated by poor trade-balance position; real solution must: build world con-. 


fidence in dollar, help deflate economy by holding down price rises (chart: 
trends, 1966-68). 


Plenty of Workers. Though fluctuations in unemployment rate are creating 
fear of labor shortage, current labor market is not tight and will loosen 
more. Unemployment has dropped due to nonfarm productivity gains (charts); 
with utilization rates up and equipment installation changes complete, pro- 
ductivity should continue its rise and will help slow recent extraordinary 
employment growth. Expected ‘4% GNP rise will create 1,300,000 nonfarm 
jobs in ’68. BR Apr 36, 40 
Housing at Risk. Though recovered from '66 slump, housing starts are still 
below pre-’66 level and will be squeezed further by tightening: mortgage 
market; builders responding to semiannual survey see optimistic 1,500,000 


_ Starts by year-end. Demand for housing remains high despite rising costs of 


money, land and construction; other effects of gold crisis, Vietnam problems 
on industry noted. Chart shows home, apartment starts, 1959-68. 
- BR Apr 40, 42 


Status Quo Ante Tet. Despite economic effects of Tet offensive, gold crisis, 


peace moves and urban riots, business outlook has changed little this year. 
Consumer spending surge (chart) due to income gains has completed pre- 
dicted ‘68 rises and will slow; new fiscal, credit policies, rising arms spend- 
ing may add 1% to estimated 3.2% GNP growth. 2.5% first-quarter gains 


due to price; output increases noted. Semiannual executive mood survey’ 


finds Vietnam prime concern. BR May 33-34 


Dearer Money. Recent Federal Reserve moves to restrain credit by increasing 
discount rate have caused rises in interest rates even though demand for 
funds is down (chart). FRB hopes to control domestic inflation and cut 
payments-balance deficit by restrictive policies; tightening is not. likely to 
ease until Vietnam war ends. Effect of high federal rates on long, short-term 
bills, commercial paper noted. BR May 34, 38 


Inventories: Still Adjusting. Inventory,.buildup has dropped since '66 in- 
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BR Apr 35-36. 


ventory boom ended and surpluses ‘are shrinking again, though stocks are 
still excessive relative to sales (chart); businessmen responding to quarterly 
inventory survey see sales gains of about 3% and expect to make only small 
additions to stocks during year. Stock-sales ratio is still 2% higher than 
in '63. Effect of possible steel strike, outlook for capital — aerospace, 
arms noted. BR May 38, 40 
Question of $15 Billion. $15 billion in federal budget (2% of GNP) hangs 
on result of surtax bill and spending cuts which would throw '69 budget 
into surplus and cause swing from fiscal expansion to restraint. Manufac- 
turers report 10% gain in net profit over first-quarter '67 though most is 
“paper profit” from effect of rising prices on inventory (chart); actual cash 
available for dividends, investment is level. Income, sales, production out- 
look noted. BR 1 Jun 19-20 


How Big a Budget Swing? With approval of controversial tax surcharge bill 
and spending cuts, tast year’s $12.5 billion budget deficit will swing sharply 
to a $5 billion surpius by spring ’69. Defense outlays would soon level and 
nondefense spending rises slow, though much, of defense spending course 
depends on outcome of Paris negotiations to end Vietnam war. If tax bill 
fails to pass, spending gains may. double and budget deficits continue. Chart. 
BR 1 Jun 20, 24 
Capital Readjustment. Capital investment, dragged down by excess capacity, 
will continue its readjustment as real volume of capital goods purchases 
drop despite 4%. price increases; FORTUNE semiannual capital goods sur- 
vey finds some producers expecting business increases though all will be 
hurt by corporate tax surcharge. Appropriations and utilization will fall 
Sharply; output should remain level. Industry spending, forecasts discussed. 
Chart. BR 1 Jun 24, 26 
Cooled-Off Economy. FORTUNE forecast for coming 18 months sees GNP and 
industrial production growth level until next spring, when both should pick 
up, and predicts less inflation, more unemployment as economy. completes 
its readjustment..Effects of Vietnam war, surtax noted; outlook for defense, 
budget, capital. goods, inventories, credit, building, prices and wages, in- 
come and savings, consumer spending, exports discussed. Charts. 
BR Jul 17-24 
Economy in Retreat. U.S: economy continues its decline due to fiscal re- . 
straints and diminishing demand, though long-range forecast looks brighter 
with strengthening of confidence in world exchange system. Interest rates 
(chart) will drop by year-end, reflecting current tightness in credit and capital. 
markets brought on by FRB policy and heavy borrowing. Real GNP will show 
little or no change this quarter; output may rise slightly in ah year. - 
BR Aug 15, 16 
Another Inventory Turn. Inventories will begin a second major adjustment, 
with recent $8-billion accumulation turning to moderate liquidation within 
next month. Businessmen responding to FORTUNE inventory survey expect 
sales to rise 2%, report present inventory surplus of 1% and plan some 


’ trimming. Stockpiling °is greatest in steel (chart), as users hedge against 
expected strike; forecasts for auto, aircraft, other industries noted. Chart. 


BR Aug 16, 20 
Prices Under Contiel, After last year’s moderate inflation, price and in- 
dustrjal cost increases are starting to ease (chart); growing food supply, sub- 
siding wage pressure and discontinuation of full employment shoul ‘bring 
price-level gains down to 3% after recent 4% rate. Uncertainties due to 
Vietnam war situation, federal spending programs noted. BR Aug 20, 22 


Time of Testing. Administration faces hard economic decisions this fall, 
including probiem of further spending cuts; much hangs on Vietnam war 
situation. Federal Reserve cut rediscount rate 25%, will watch business 
scene before easing further. Money supply (chart: demand, time deposits) 
is up (possible reasons noted) as is bank credit; capital spending may con- 
tinue down despite spring’s handsome corporate profits which will erode as 
production drops. BR 1 Sep 19, 20 


- Consumers’ Big Fling. After Summer's consumer buying Spree, purchases 


will level as real disposable income falls; tax rate rise, due to surtax, will 


continue and savings rate will drop. Merchants replying to FORTUNE semi- 


annual survey anticipate small dollar expenditures for cars, no change in 
clothing spending, small rise for home-goods outlays; most. expect only 1% 
rise in unit volume for year. Charts. BR 1 Sep 20, 2g. 


Cornucopia. Farm income will rise only slightly this year as bumper crops 
and livestock production upswing cause prices to fall; drop will cause 
farmers to curb buying (charts). Annual farm survey finds income down 10% 
from '66 peak though prosperity is spread more evenly across country. Re- 
cent Agriculture Dept. findings on a farm population, income from 
farm, nonfarm sources noted. | BR 1 Sep 24, 26 


Tempo Slows. Despite summer’s rise in consumer buying, growing employ- 
ment and businessmen’s optimistic inventory and- capital spending plans 
(SEC-Commerce survey, chart), Roundup_expects economy to soften further in 
coming months. Industrial production dipped last month and rise in real 
GNP has slowed; 1969 capital outlay growth will only match this year’s — 
feeble 3-4%. BR Oct 23, 24. 

Financial Bind. Corporations will be caught in financial squeeze in next 12 
months caused by increased taxes, investment demands and earnings drop; 
both income and outlays will decline as industrial profit margin (which 
mirrors utilization) falls and corporate investment continues downward in 
face of growing debt. ’69 sales profit margins will drop 8% below last 
spring’s; spending cutback will include inventory buying and capital in- 
vestments. Charts. BR- Oct 24,28 


Hopes for Housing. Home- -building is due for a recovery after '66-67 slump, 
contingent upon availability of mortgage funds, backlog of housing demand, 
restraining effect of fast-rising costs and impact of new federal housing law: 
(described). Responding to semiannual survey, builders are optimistic about 
plans, see sharp upturn in starts this quarter to reach 1,500,000 level for 
year and expect further growth in ’69. Charts. BR Oct 28, 30 


More Braking Action. Roundup surveys current economic restraint, reveals 
relative stability in automobile and housing industries, notes Federal Reserve 
Board's role in recent bank activity (chart) and finds executives replying to 
semiannual business mood survey optimistic on economy though still worried 
by inflation. BR Nov 41-42 


e is 


Working ows the Surplus. Inventory readjustment continues, with stock- 
piling down to $2 billion this quarter and little new buildup seen until 


spring (chart); survey finds stocks in excess by 1.5% and sales expected to-: 


rise 3% in '69. Stock- sales ratio (chart) is still high; steel excesses will be 
worked off promptly but stocks in aircraft, other arms, capital-goods in- 
dustries may drop more slowly. Normal accumulation rate may not be 
reached til end of ’69. BR Nov 42, 46 


Precarious Balance. Balance-of- payments problems will continue, though cur- 
rent deficit is only half of 1967’s $3.5 billion on liquidity basis ‘and actually 
in ‘surplus on’ official settlements basis: due to decline in official ‘dollar 
holdings abroad, heavy Eurodollar borrowings and special transactions. En- 
couraging signs include improvement in capital accounts, heavy foreign 
investment in U.S. stock market, gain in sp tibldbierieti service transactions. 
Charts. BR Nov 46, 48 
“Less Is More. ” New Nixon Administration iS expected to move cautiously 
in shaping economic policy due to uncertain course of U.S. economy and 
advisers’ views on monetary economics and economic intervention. Industrial 
production showed gains again last month, is near July peak though sales 
have dropped; price gains have slowed, wages risen dramatically with strong 
demand for labor, and. capital appropriations are up. Chart: interest rate 
trends. | BR Dec 31, 32 


- Capital Conundrum. Despite declining capacity utilization rate, new capital 


appropriations shot up last summer (charts) and recent samplings, including ~ 


FORTUNE semiannual survey of capital-goods producers, suggest about 5% 
rises for next year. Biggest increase is in manufacturing (possible reasons 
noted); nonmanufacturing outlays, less affected by overcapacity, will also 
rise, making total 69 dollar spending just about match 4-5% Ap sg! -goods 
price rises. R Dec 32, 36 


~ Nixon’s Budget. Options. President- elect Nixon faces a federal budget on way 


to healthy surplus by next spring; assuming Vietnam war has ended, defense | 


spending will begin to level then and surtax will be allowed to expire. After 
temporary deficit in summer ’69, budget will turn.again to surplus; Nixon 
will use expected $49-billion four-year revenues for higher defense costs, 
balancing “unified” budget, tax cuts and incentives to industry. Charts. 
BR Dec 36, 48 
. BUSINESS SCHOOLS See MANAGEMENT May 168 
_BYLINSKY, GENE (AUTHOR) 
New Attack on Killer Diseases. Describes new approach to medicine stressing 
early detection and treatment of disease and notes research on body 
metabolism and new knowledge of how disease originates in the cell. 
Feb 130-133, 162-168 
Hughes Aircraft: The High-Flying Might-Have-Been. Reports growth of Hughes 
Aircraft Co., leading electronics firm and innovator. 
Apr 100-103, 174-183 
From a High-Flying Technology, A Fiesh View of Earth. Reports developments 
in remote-sensing technology, use. of advanced cameras’ and sensors in 
planes and satellites to record earth features and phenomena. 
1 Jun 100-105, 144-148 
U.S. Science Enters a Not- So-Golden Era. Argues need for. reappraisal of U.S. 
policy on supporting scientific research and development. 


Nov 144-147, 197-206 


C 


CAB See AIRLINES Mar 116, May 62 
CABOT, PAUL C. See AUTOMOBILES Aug 32 
CADILLAC See AUTOMOBILES Apr 116 
CALIFORNIA 
See also CITIES & TOWNS Jan 154 


Double Life of Orange County. Sheldon Zalaznick spotlights California's 
_ Orange County (c.p.), fastest-growing U.S. county and bastion of conservative 
thought and action combined with strong issue-orientation on local level. 
County’s continuing growth will tend to make it more like other U.S. 
suburbs, while “homeowner syndrome” (defined) will make them more like 
Orange County. Residents Murdoch, Tnetnken, Hoiles, Pereira quoted, c.p. 
Oct 138- 141, 184-188 
CAMERAS See TECHNOLOGY 1 Jun 100 
CAMERO, SERGIO See PUERTO -RICO 


CAMERON, JUAN (AUTHOR) See FEDERAL RESERVE SYSTEM; FORTUNE 
1 Sep 67 
CANADA 


Report from Ottawa. Marsh Clark delineates economic philosophy of Canada’s | 


new Prime Minister Pierre Elliott Trudeau (p.) and describes economic and 
political difficulties he faces despite steps taken by Pearson Finance Minister 
and Trudeau supporter Mitchell Sharp (p.) to slow inflation and protect 
Canadian dollar from devaluation. Chart. BG May 93, 96 


CANADIAN PACIFIC RAILWAY CO. See RAILROADS 15 Sep 199 
CANNON, MRS. HENRY R. See FOOD Oct 210 

CAPACITY, INDUSTRIAL See CAPITAL INVESTMENTS 

CAPITAL GOODS See CAPITAL INVESTMENTS; TRADE 1 Jun 76 


CAPITAL INVESTMENTS 
Buildup to a Letdown. FORTUNE semiannual forecast of U.S. economy ie 
sluggish growth ahead despite temporary industrial production push; 
ventories and capital investments will continue readjustment and real ds 
put will grow at annual rate no better than 1967’s feeble 2.5%. Outlook for 
capital goods detailed. Charts. — BR Jan 29-36 


Arms and the Economy. Despite possibility of expanded defense spending, 
economy has softened recently as industrial production falls, appropriations 
decline and capital investments drop. Charts. BR Mar 33-34 


. Capital Readjustment. Capital investment, dragged down by excess capacity, 
will continue its readjustment as real volume of capital goods purchases 
drop despite 4% price increases; FORTUNE semiannual capital goods survey 
finds some producers expecting business increases though all will be hurt 


by corporate tax surcharge. Appropriations and utilization will fall sharply; 
output should remain level. Industry spending, forecasts discussed. Chart. 
BR 1 Jun 24, 26 
Tempo Slows. Despite summer’s rise in consumer buying, growing employ-. 
ment and businessmen’s optimistic inventory and capital spending plans 
(SEC-Commerce survey, chart), Roundup expects economy to soften further 
in coming months; 1969 capital outlay growth will only match this year’s 
feeble 3-4%. BR Oct 23, 24 
Financial Bind. Corporations will be caught in financial squeeze in next 12 
months. caused by-increased taxes, investment demands and earnings drop; 
both income. and outlays will decline as industrial profit margin (which 
mirrors utilization) falls and corporate investment continues downward in 
face of growing debt. Spending cutback will include inventory buying and 
capital investments. Charts. BR Oct 24, 28 


Capital Conundrum. Despite declining capacity utilization rate, new capital 
appropriations shot up last summer (charts) and recent samplings, including 
FORTUNE semiannual! survey of capital-goods producers, suggest about 5% 
rises for next year. Biggest increase is in manufacturing (possible reasons 
noted); nonmanufacturing outlays, less affected by overcapacity, will also 
rise, making total ’69 dollar spending just about match 4-5% capital-goods 
price rises. BR Dec 32, .36 


“CARLSON, gCHESTER See WEALTH May 152 


CARPENTER STEEL CO. See STEEL Nov 128 

CARPETS 
Fiving High on Magic Carpets. Portfolio (c.p.) by Hans Namuth depicts valu- 
able antique Oriental rugs now being collected by businessmen; text by 
_Walter McQuade describes growing interest in and possible profitability of 
rug collecting. ney 162-167 

CARR FAMILY See PUBLISHING Dec 58 

-CARRUTH, ELEANORE: (AUTHOR) 
“Our War Was With the Police Department.” fiaacaliuie San Francisco palice 
department’s Community relations program. Jan 195-197 
Top of the Top. Notes newcomers to FORTUNE list of 38 corporations with 
assets of $4 billion or more. 15 Jun 318-319 
Look Who’s Rushing into Real Estate. Assesses rationale, problems, projects 
and future of large corporations entering real estate field. 

Oct 160-163, 168-174 

Editor profiles associate editor Eleanore Ray .:Carruth (p.), who.won 1968 

_ Penney-Missouri Magazine — for 1967’s The Great Fashion Explosion. 


ED Dec 93: - 


CARTER, EDWARD W. See CITIES & TOWNS Nov 148 
CARTOONS See AIRLINES Mar 120 | 
CASEY, ALBERT V. See PUBLISHING Mar 56, 1 Sep 98 | 
CASEY; JOSEPH T. See LITTON INDUSTRIES, INC. Apr 138 
CASH See CORPORATIONS Jul 128 

CASINA VALADIER (RESTAURANT) See RESTAURANTS ‘° 
CATERPILLAR TRACTOR CO, See ANTITRUST 


CAZENOVE & CO. See CIGARETTES 


CEFIS, EUGENIO See ITALY May 242, Nov 83 

New Celanese Corp. president John W. Brooks (p.) expects .to concentrate 
on expansion in chemically related fields and will weed out unprofitable 
enterprises in hopes of achieving earnings growth per share of 10% a year. 
Company is in good health and has sound organization due to management 
of former ‘chief executive Harold Blancke. BM Apr 47 

CENTRAL & SOUTH WEST CORP. See PUBLIC UTILITIES 15 Jun 171 

CERRO CORP. See ANTITRUST . 

CERRUTI, ANTONIO See ITALY Mey 136 

CERTIFIED PUBLIC ACCOUNTANTS, AMERICAN INSTITUTE OF See 
ACCOUNTING 


~CHAMBERLAIN, JOHN (AUTHOR) See. TIME INC. 


‘ CHAMBERS, SIR PAUL See GREAT BRITAIN Feb 108 
CHAMPION, GEORGE See POLITICS Oct 46 

CHANDLER, NORMAN See PUBLISHING Mar 56, 1 Sep 98 
CHANDLER, MRS. NORMAN (BUFF) See PUBLISHING +1 Sep 98 
CHANDLER, OTIS See PUBLISHING Mar 56, 1 Sep 98 


CHANDLER, DOROTHY, PAVILION (LOS ANGELES, CALIF.) See CULTURAL 
CENTERS 1 111 


CHAPIN, ROY JR. See AUTOMOBILES 15 Jun 350 

CHAPMAN, DAVE See CARPETS May 162 tne 

CHAPMAN, GOLDSMITH & YAMASAKI See DESIGN Feb 149 
CHARPIE, ROBERT A. See BELL & HOWELL CO. 

CHARTERED BANK (LONDON) See BANKS & BANKING 15 a 106 


CHASE MANHATTAN BANK 
See also BANKS & BANKING Dec 54 


Chase Manhattan Bank ranks fifth on FORTUNE list of 38 sani US. 
.corporations with assets of $4 billion or more. 15 Jun 319 


~ CHEMETRON CORP. See CHEMICALS Jul 36 


CHEMICAL BANK NEW YORK TRUST CO. 
Chemical. Bank New York Trust Co. ranks 14th on FORTUNE list of 38 
largest U.S. corporations with assets of $4 billion or more. 15 Jun 319 
CHEMICALS 
Belgium’s Solvay & Cie., privately owned by the Solvay family since founding 
in 1863, has made public offering of shares, following a decision by its chair- 
man, Baron Rene Boel (p.). Arrangements were made by Belgium’s Société 
Générale de Banques, who spread the ownership throughout banking firms 
in Western Europe in a matter of months. BM Jan 44 


As new presiaent and chief executive of E.|. Du Pont de Nemours, Charles B. 
McCoy (p.) faces problem of earnings decrease due to increasing competition. ~ 
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By tightening up on operations and concentrating on marketing problems, 
he feels he can balance the situation. BM Feb 51 


McKinsey & Co. director-management consuitant, Jonn P. Gallagher (p.) is 
named president of Chemetron Corp. BM Jul 36 


Edward J. Bock (p.) is chosen president and chief ‘executive officer of Mon- 
santo to succeed Charles H. Sommer who replaces retiring chairman Edward 
O'Neal. Bock hopes to combat poor profits by expanding new products not 
prone to import competition and dropping unprofitable lines. BM 1 Sep 35 


Henri Michiel van Mourik Broekman (p.) becomes chief executive of 
Koninklijke-Zout-Organon, . formed. from merger. of Koninklijxe Zwanenberg 
Organon and Koninklijke Zout-Ketjen. New firm is largest chemical-parma- 
ceutical company in the Netherlands. BM 15 Sep 46 


Sir Peter Allen (c.p.) is new chairman of the board of Imperial Chemical 
Industries. 15°*Sep 128 
The Mess at Montecatini Edison. Giorgio Valerio attempts to ccp2 with 
Montecatini-Edison’s management and .labor problems (discussed) compli- 
cated by world-wide recession in chemical market by diversifying into Standa 
stores and Abital clothing. 15 Sep 175 

CHEMISTRY See SCIENCE: Nov 144 

CHICAGO, ILL. See CITIES & TOWNS Jul 68 

CHICAGO & NORTH WESTERN RAILROAD See RAILROADS Nov 60 

CHILE See POLITICS May 132 

CHRYSLER CORP. 
See also AUTOMOBILES Aug 32, 15 Sep 118; REAL ESTATE 
Chrysler’s Well-Ordered Comeback—By the Numbers. Jeremy Main attributes 
Chrysler Corp.'s recent sales, profits and market share gains to chairman 
Lynn Townsend’s (c.p.) management and styling and marketing advances 
which put. firm in closer competition with: industry leaders G.M. and Ford. 
Townsend’s management policies, use of-sales, production . to control 
company — problems with dealer network discussed. 

Nov 164. 167, hfe 174 

CHUI TZE- HUNG See BANKS & BANKING 15 Sep 106. 

CIGARETTE FILTERS See CIGARETTES © 

CIGARETTES 
Canada’s Imperial Tobacco Co. and Rothman’s Pall Mall of Canada, Ltd. agree 
to produce ‘Robert L. Strickman’s (p.) new cigarette filter when Columbia U. 
succumbs to public criticism eight months after accepting controlling rights 
to the filter. BM Apr 59 
Report from London. Roger Beardwood details London flap when American 
Tobacco and Philip Morris make rival bids for Gallaher cigarette firm and 


panel charges broker Cazenove and Morgan Grenfell bank with violating 


codes on share-buying and tender offers. Battle caused-industry defiance, 
reprimands from Sir Leslie O’Brien and increases possibility of government 
‘regulation of mergers. Pp. BG Oct 79, 82 


CIRCLE DIAMOND RANCH See RANCHES Oct 152 
CIRCLE T RANCH See RANCHES Oct 152 

CIRCUIT BREAKERS See PUBLIC UTILITIES 15 Jun 171 
CISEK, RICHARD See MUSIC 

C.1.T. FINANCIAL CORP. See XEROX CORP. 


CITIES & TOWNS 
See also UNITED STATES Aug 80 


What Business Can Do for the Cities. Editorial discusses business com- 


munity’s responsibility and special capabilities for handling urban crisis 


through systems analysis of problems, job recruitment and training. Since 
such public-service operations are unprofitable, new institutional arrange- 
ments (tax incentives, industry council setups, management “tithes’”) as 
well as new attitudes are necessary to help business provide vital leadership 
the cities. Jan 127-128 
Deeper Shame of the Cities. Viax Ways stresses importance of solving urban 
crisis to reduce racial tension and blames agrarian- myth, inappropriate 
‘value system which glamorizes agricultural society while disparaging cities, 
for current problems. Business must help reclaim cities by job training, co- 
operation, commitment to city and Negro. Suburban exodus, regression of 


urban. government, economy, Black Power, racial hatred as threat to future 
discussed. Jan 132-135, 205-209 


The City. Portfolio (c.p.) by James Romeo depicts city scenes. Jan 136-139 


Systems Engineering Invades the City. Lawrence Lessing discusses business 
opportunity to help solve urban- crises througn systems engineering, or- 
ganized method of approaching complex problems and planning solutions. 
Several cities, states have systems study contracts with top aerospace- 
electronics firms (noted); Calif. studies, computer role, systems ee ag 
leading planners (c.p.), Columbia, Md., Model Cities’ use detailed. c.ma 

Jan 154-157, 317. 221 


Mortgages for the Slums. Walter McQuade reports life-insurance industry 
commitment to invest $1 billion in: slum real-estate market. Money will be 
channelled through rent-supplement program, Section 203:(b) of National 
Housing Act and invested in-residential markets, commercial or industrial 
slum buildings. Investment demonstrates effective private industry support 
of government social programs. Jan 


’ Putting Out the Fires Next Time. Harold Meyers describes police, Army and 
National Guard preparations to cope.with urban riots in coming months 


througk training (c.p.), mew weapons and. equipment, community-relations 


programs. Summer '67 riots killed 83 persons, injured 2,000, and cost $150 
million in property damage; riot “stages”, rising gun sales, Negro extremist 
talk of terrorism, Newark, Detro!t riots noted. Jan 174-176, 193-195 


“Our War Was with the Police Department”. Eleanore Carruth describes. San 
Francisco police department’s community relations program, successfully 
founded and headed by Dante Andreotti (p.) until he quit due to lack of 
police and community support. Community Relations Unit aims, programs, 
success in controlling ’66 riot noted. Jan 195-197 
St. Louis Economic Blues. William Rukeyser examines Negro problem in 
St. Louis, exemplifying effect of economic innovations on Negro poor in 
all cities. Increasing Negro population, decline in urban industry and eco- 
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nomic problem caused by white middle-class exodus to suburbs complicate 
crisis; need for combined city-county government, political authority to open 
suburbs to Negroes, entice whites back to city discussed. p. Jan 210-212 


City Behind the City. Max Ways, in speech to conference on urban affairs, 
describes real city behind material city—a condition of intense communi- 
cation—and likens urban challenge to normal business challenge in its com- 
municatory function. Current urban crisis is due mainly to breakdown in 
communications and coordination which must be tackled before race problem 
can be solved. r. BI Feb 219-220 
Leader for the Coalition. Editorial lauds selection of John W. Gardner as 
Urban Coalition head, reflecting growing seriousness with which American 
business and labor leaders view the importance of — Campaign against 

poverty and racial troubies in the cities. Mar.94 | 


Mexico City’s Olympic Feats. Preparations for October's Olympic Games, now roe 


under way in Mexico City, will hopefully spur needed urban renewal despite 
limited federal funds for project. New sports facilities (p.) are well-designed 
yet inexpensive and enthusiastic young designers are creating city plans, 
street signs, posters and publications for Games; city will also stress. cul- 
tural activities, place huge sculpture along Olympic highway. 
| SD Mar 149-154 
How the States Can Help the Cities. Editorial suggests ways in which states _ 
can aid problem-plagued cities, following lead of New York Gov. Rockefeller’s 
recent program (noted) for New York City. Limited effectiveness of federal, 
city governments and public groups in dealing with urban crisis makes state, 
though hampered by heavy fiscal, structural and political burdens, the logical 
here-and-now means of handling city problems. Apr 86 
Mavor Daley Battles a New Chicago Fire. Dan Cordtz profiles Chicago mayor 
Richard Daley (c.p.) and notes his accomplishments in rebuilding city despite 
failure to reach b'ack minority which has caused racial unrest, riots (p.) and 
threatens his reputation and party leadership. Poor Negro job, housing, 
‘school, health’ facilities, alienation from city government discussed; Daley’s 
weakening hold on party machine (c.d.) noted. Rev. Jesse Jackson, p. 
Jul 68-71, 112-115 
Business Wrestles with Its Social Conscience. Robert Albrook reveals absence 
of guiding rationale for corporate involvement in urban problems which: is 
weakening business efforts in cities. Executives’ definition, justification of 
role discussed; box describes programs, goals, notes membership of Urban 
America. Urban National Alliance of Businessmen, Urban Institute. 
Henry Ford Il, Aug 88-91, 178 
If Cities Need - nts, They Need Sheridans Too. Walter McQuade contrasts 
goreral and specific views of urban expansion in C. A. Doxiadis’ (p.) - 
“Ekistics—An Introduction to the Science of Human Settlements” and 
“Frederick | aw Olmsted Sr., Founder of Landscape Architecture in America” 
by Fabos, Milde and Weirmayr. d., r., diag. : Bl Oct 247-248 
Movers and Shakers. Portfolio (c.p.) spotlights businessmen involved. in pro- 
moting community projects. including Los Angeles’ Fdward Carter, St. Louis’. 
Frederic Peirce, Minneapolis’ Donald Dayton, Chicago's Virgil Martin, Detroit's 
William Day, Cleveland’s George Steinbrenner, Dallas’ Robert Cullum, Bos- 
ton’s Charles Coslidge, Philadelohia’s Gustave Amsterdam, Miami’s Mitchell 
Wolfson, Atlanta’s Augustus Sterne, San Francisco’s Cyril Magnin. 
Nov 148-153 
CITIES SERVICE CO. See OIL Mar 54 
CITROEN See AUTOMOBILES. 15 Sep 46° 
CITY INVESTING CO. See ALLIS-CHALMERS: MANUFACTURING CO. 
CITY PLANNING See CITIES & TOWNS 
CIVIL AERONAUTICS BOARD See AIRLINES Mar 116, May 62 
CIVIL SERVICE See LABOR Aug 104 
CLARK, JOHN See ELECTRIC POWER 
CLARK, MARSH (AUTHOR) See CANADA 
CLARK, PETER B. See PUBLISHING Nov 154 
CLARKSON, JAN See FORTUNE 15 Jun 157 
CLAYTOR, W. GRARAM JR. See RAILROADS Jan 46 


CLIFT, JOHN RUSSELL See BANKS & BANKING 15 Sep 106; SHIPS & 


SHIPPING Feb 114 

CLOSED-END FUNDS See INVESTMENTS Nov 251 

CLOTHING 
New Maidenform, Inc. president Mrs. ne A. Coleman (p.), daughter of 
founder Ida Rosenthal, wil! try to double company’s volume in five yearg 
without straying too far from undergarment, lingerie and sportswear business. 

BM May 66 
The 501st Company. Botany Industries, Inc. loses 500th place in FORTUNE’s 
current directory to Itek Corp. by $460.000 because men’s apparel demand 
is soft, prices have not kept pace with rising costs, stores are being re- 
modeled and much manufacturing capacity is directed to low-profit military 
orders. Chairman-president Michael Daroff expects upturn in '68 after selling 
unprofitable ventures, concentrating on civilian apparel production. 
15 Jun 241 

President Ben H. Willingham (p.) wiil become chairman and chief executive 
officer of Genesco, Inc. when W. Maxey Jarman retires next May. Willingham 
hopes to double sales by. 1975 and increase profits with secret FAST system 
for cutting, assembling and sewing clothes. BM 1 Sep 40 

C.N.A. FINANCIAL CORP. See STOCK MARKET Oct 207° 

COAL See PUBLIC UTILITIES 15 Jun 171 

COGEN, CHARLES See LABOR Aug 104 

COHEN, MANUEL F. See STOCK MARKET Oct 114 

COLEMAN, DELBERT W. See SEEBURG CORP. 

COLEMAN, MRS. JOSEPH A. See CLOTHING. . 4 

COLI, G. JOHN See TEXTILES 

COLLEGES & UNIVERSITIES 
See also EDUCATION; MANAGEMENT May 168 
Who Governs the University? Editorial attributes current U.S. university crisis 
to lack of proper self-government structure, since faculties won’t govern and 


i 


? 


administrations can’t, and reveals that students want power to transform 
the university into a revolutionary institution. Columbia rebellion noted. 
Jun 73-74 
Ford Motor Co. vice chairman Arjay Miller (p.) will become dean of Stanford 
U.’s Graduate School of Business, though he will remain as a Ford director. 
Aug 31 
COLLINSON, JOSEPH B. See BONDS Feb 120 
COLUMBIA BROADCASTING SYSTEM, INC. 
C.B.S.: Bad Days at Black Rock. Roger Beardwood examines C.B.S. problems 
of falling profits and uncertain future caused by social, economic and tech- 
nological changes in broadcasting industry. Heads Paley and Stanton (p.) led 
active diversification (in knowledge field, records, N.Y. Yankees), must cut 
costs, improve programs, audiences to gain top TV role. Effect of communi- 
cation satellite; CATV, EVR, public TV projects, merger plans noted. p., c.p. 
May 172-175, 227-232 
COMMERCIAL CREDIT CO. See FINANCE COMPANIES 
COMMERZBANK See BANKS & BANKING 15 Sep 106 
COMMODITIES 
Jack Simplot and His Private Conglomerate. Charles Murphy spotlights Idaho 
industrialist Jack Simpiot (c.p.) whose potato, livestock, fertilizer, mining 
and other enterprises, all derived from initial potato-growing operation, total 
$200 million in sales and make him state’s wealthiest man. Simplot, who 
holds all voting stock in parent companies, resists pressure to go public; 
onion, potato drying plants, future plans noted. c.p., chart 
Aug 122- 126, 166-172 
COMMON MARKETS See MONEY May 125; TRADE Mar 61 
COMMONWEALTH EDISON CO. See PUBLIC UTILITIES 15 Jun 171 
COMMONWEALTH SAVINGS CORP. See BANKS & BANKING 15 Sep 106 
COMMONWEALTH UNITED CORP. 
A. Bruce Rozet (p.) removes Sunset International Petroleum from Sunasco 
Inc., merges with Commonwealth United Corp., diversifies, buys 15% of 
Seebure Corp. and bids for rest, thus aiding chairman Delbert W. Coleman 


(p.) in adding to persona! worth of estimated $35 million. Thomas T. Fleming . 


(p.) creates Scientific Resources Corp. from remaining Sunasco ventures, 
cuts losses, acquires data-processing companies for expected profits by 
end of year. | 3 BM Nov 62 
COMMUNICATIONS 
See also CITIES & TOWNS Feb 219; UNITED STATES Oct 120 
The Demand Side of Communications. Max Ways attributes modern man’s 
‘thirst for information to society’s increasing complexity, accelerating pace 
of change and economic and social democratization and finds that today’s 
rising expectations and widespread alienation result from inadequacies in 
our systems of communication which are not keeping pace with changing 
needs. d. BI Jul 145-146 
COMMUNISM See UNITED STATES— Foreign Relations;: U.S.S.R. Oct 124 
COMPAGNIE GENERALE DE TELEGRAPHIE SANS FIL See ELECTRONICS 
COMPETITION See ANTITRUST; TRADE 
COMPTON, DR. WALTER AMES See CARPETS May 162 | 
COMPU-GRAPHICS, INC. See LABOR Jul 29 


COMPUTERS 
See also STOCK MARKET May 146 


Robert S. Sinn (p.) of. Ultronic Systems Corp., Milton E. Mohr (p.) of Bunker. 
Ramo Corp., Robert Bottorff (p.) of Dow Jones and Richard Brandt (p.) o 
Trans-Lux Corp. represent four firms who are in stiff competition in - 
growing market for. electronic systems used by brokerage firms. Systems help 
meet stockholder demand for faster and more accurate information services. 
BM Jan 48 
-Rebutting critics of his company’s tender ‘ies for Railway Express, Data 
Processing Financial & General president Harvey Goodman (p.) offered 
reasons for Railway’s current losses and explained major reorganization 
plans. Goodman will make Railway Express a major vehicle for universal 


containerization while. increasing Data Processing’s position in computer, 
B 


leasing and software. M Feb 56 


Though pricing and performance helped Burroughs Corp. president Ray W. 
Macdonald (p.) outbid |.B.M., R.C.A. and Honeywell for Air Force computer 
system contract, he got strong aid from Honeywell’s James Binger. Binger 
protested original award to |.B.M. and convinced General Accounting Office 
and Congress to pressure Air Force into further negotiations with competitive 
bidders. BM Feb 58 


Control Data’s Newest Cliffhanger. Gregory Wierzynski reports Control Data 


Corp.’s planned venture into business computer market with successful 
scientific 6000 series. To compete with leader |.B.M., president William 
Norris (r.) must improve marketing and programming, convince users that 
scientific supercomputers can adapt to information systems, time-sharing 
use. Near bankruptcy, acquisitions, current clients noted; too technical man 
Seymour Cray, p Feb 126-129, 176-178 


In his first major move as new chief executive of Commercial Credit Co., 
Donald S. Jones (p.) helps launch a $10-million computer time- sharing ven- 
ture with R.C.A. BM Mar 54 


Arthur L. C. Humphreys (p.) will be chief executive of International Com- 
puters Ltd. when Internationai Computers & Tabulators and English Electric 
merger becomes final. 1.C.T. will hold 53.5% of new company, Enghsh Electr'c 
18%, Plessey Co. 18% and British government 10%. BM May 64 


Applied Data Research, Inc. vice president Martin Goetz (p.) causes con- 
troversy when he obtains patent for computer sorting system, first software 
patent granted in U.S. Chief objections to proprietary software principle are 
that software is basically unpatentable mathematics and patent apolications 
take three years while average lifetime of a computer program is a year 
and a half. BM Aug 34 
Computer Industry’s Great Expectations. Gilbert Burck examines comouter 
industry’s boundless future, with $30 billion market and total profitability 
seen for '72, limited only by industry’s ability.to sell new uses for machines. 
Prospects for computer leasing, software development, service bureaus, time- 


darive, peripheral equipment, powerful central computers, Supercomputer 
systems such as Sam Wyly’s (c.p.) University Computing discussed. c.p., 
charts. Aug 92-97, 142-146 
Managing director Arthur L. C. Humphreys (p.) puts 53.5% of International 
Computers & Tabulators resources into International Computers (Holdings) 
Ltd. with 18% contributions from English Electric and <a New firm 
is largest computer maker outside U.S. BM 15 Sep 44 
Fastest Richest Texan Ever. Arthur Louis profiles millionaire H. Ross Perot 
(c.p.), founder and president of successful Dallas-based Electronic Data 
Systems Corp., and chronicles founding of computer-software firm and recent 
public stock offering. Stock now Sells at 200 times '68 earnings; Perot holds 
$300 million in shares. Reliance on few large customers, new portable com- 
puter terminal noted. Nov 168-170, 228-231 
James J. Ling (p.) raids |.B.M. for ten executives including Data Processing 
vice president G. W. Woerner Jr. (p.) who is new president of L.T.V. Aerospace 
subsidiary Computer Technology Inc. Woerner plans to restructure computer 
industry, believes key factor limiting growth is failure of many companies to 
control their data-processing organizations and employ them profitably. 
BM Dec 92 

COMPUTER TECHNOLOGY INC. See COMPUTERS Dec 52 

CONCERTS See MUSIC 

CONGER, LYMAN See KOHLER CO. 

CONGLOMERATE COMPANIES See DIVERSIFICATION 


CONNECTICUT GENERAL LIFE INSURANCE CO. 
See also INSURANCE Oct 142 


Connecticut -General Life Insurance ranks 38th on FORTUNE list of 38 
largest corporations with assets of $4 billion or more. 15 Jun 319 


CONNOLLY, JOHN J. See LITTON INDUSTRIES, INC. Apr 138 

CONNOR, JOHN T. See CORPORATIONS 15 Jun 166 

CONSERVATISM See CALIFORNIA 

CONSOLIDATED CIGAR CORP. See GULF & WESTERN INDUSTRIES, INC. 
CONSUMER GOODS See CONSUMER SPENDING; TRADE 1. Jun 76 


CONSUMER SPENDING 
See also WEALTH May 158 


U.S. economy, which entered '68 at what may be its winiincts of prosperity, 
depends on consumer response and money trends to continue ‘ ‘boomlet”’. 
Production has risen but sales are below inventory buying and stockpiling is 
twice as high as needed. Chart. BR Feb 35-36 


Reluctant Consumers. Consumer spending is likely to remain unenthusiastic 
in 1968 as real income gains slow and savings rates ease; goods and 
services spending will rise only 3% and retail prices will go up comparably. 
Among retailers responding to FORTUNE semiannual survey, only auto 
dealers see much of a boom; prospects for apparel, home goods, general 
merchandise noted. Charts show trends in prices, savings, sales projections. 
BR Mar 34, 38 
Consumer spending surge (chart) due to income gains has completed: pre- 
dicted ’68 rises and will slow. BR May 33-34 
Consumers’ Big Fling. After summer consumer buying spree, purchases will 
level as real disposable income falls: tax rate rise, due to surtax, will.con- 
tinue and savings rate will drop. Merchants replying to FORTUNE .semi- 
annual survey anticipate small dollar expenditures for cars, no change in 
clothing spending, small rise for home- "goods outlays; most expect onlv 1% __ 
rise in unit volume for year. Charts. BR 1 Sep 20, 24 
CONTAINER CORP. OF AMERICA 
Montgomery Ward chairman Robert Brooker and Container Corp. pas OS 
Leon Schoenhofen (p.) propose to form a mutual holding company to protect 
themselves from takeover attempts. [ BM Aug 34 


CONTINENTAL AIR LINES, INC. See AIRLINES May 62 


CONTINENTAL ILLINOIS NATIONAL BANK & TRUST CO. OF CHICAGO 


Continental Illinois National Bank ranks 22nd on FORTUNE list of 38 largest 
U.S. corporations with assets of $4 billion or more. 5 Jun 319 


CONTINENTAL MARK Ill (AUTOMOBILE) See AUTOMOBILES Apr 116 
CONTINENTAL OIL CO. See AUTOMOBILES Aug 32 
CONTINENTAL TELEPHONE CORP. See PUBLIC UTILITIES 
CONTROL DATA CORP. See COMPUTERS Feb 126; FINANCE COMPANIES; 
LABOR Jul 29 
CONZEN, WILLIBALD H. See DRUGS Jul 82 | 
COOLEY, RICHARD P. See BANKS & BANKING Nov 55 
COOLIDGE, CHARLES A. See CITIES & TOWNS Nov 151 
CO-OP CITY APARTMENTS (NEW YORK CITY) See BUILDING Jul 73 
COPPER 
See also MINES & MINING Feb 52 


The Great Copper Strike. Copper industry big four Anaconda, American Smelt- 
ing & Refining, Phelps Dodge and Kennecott Copper are hardest hit (de- 
tails) by eight-month strike at U.S. copper mines, refineries and fabricating 
plants started by coalition of 26 unions last July 15. Strike cost industry 
$200 million in after-tax earnings, had adverse effect on balance of pay- 
ments of about $400 million and strikers lost about $300 million in wages. 
5 Jun 310, 312 

New Anaconda chief executive C. Jay Parkinson (p.) seems unworried by 
political turmoil in Peru since Army generals who ousted Belaunde have not 
moved against copper and 76% of company’s popper production is in Chile. 
BM 60 

CORD (AUTOMOBILE) See AUTOMOBILES Feb 138 


CORDTZ, DAN (AUTHOR) See CITIES & TOWNS Jul 68 

CORNELL AERONAUTICAL LABORATORY See RESEARCH Dec 54 
CORNELL UNIVERSITY See RESEARCH Dec 54 

CORNFELD, BERNARD See INVESTMENTS Mar 138 

CORNING GLASS WORKS See DESIGN Feb 149 
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CORN PRODUCTS CO. 
Corn Products’ new chief executive Howard C. Harder (p.) acquires four 
small education and computer-system companies which he feels will become 


$100-million businesses; other new interests noted. M Nov 60 
CORPORATE TAXES See BONDS 
CORPORATIONS 
See also BUSINESS & INDUSTRY; LAW Feb 144, Oct 39; MANAGEMENT; 
REAL ESTATE; specific corporations by name, industry or foreign country. 


That Epic Corporate Bond Binge. Carol Loomis examines record ’67 corporate 


bond market caused by new view of debt financing and notes problems of” 


high interest rates, economic uncertainties. Many firms feel risk of doing 
business has dropped and float issues to reinforce liquidity, retire debt or 
hedge against capital shortage; top bond sellers’ managers, c.p. Morgan 
Stanley activities as leading industrial underwriter detailed. p., c.p., charts. 

Feb 120-125, 189-185 
Fair Profits. Manufacturing profit margins on both output and sales, which 
declined in '67 to lose a third of 1961-66 gains, may now begin to level and 
profits of nonmanufacturing corporations, less affected by inventory changes, 
are rising a bit. Major uncertainties concern federal budget and. possibility 
of tax surcharge; forecasts noted, effect of leveling capacity utilization cited. 
Charts. BR Mar 38, 40 


Manufaéturers report 10% gain in net profit over first-quarter ‘67 though 
most is “paper profit” from effect of rising prices on inventory (chart); actual 
cash available for dividends, investment is level. Income, sales, production 
outlook noted. : BR 1 Jun 19-20 


FORTUNE 500 DIRECTORY 


Entire issue devoted to large U.S. corporations. 15 Jun 


New Sophistication. Describes new sophistication in business thought 
and practice and previews articles in issue detailing new attitudes. 
15 Jun 159-160 


What Happened to Profits. William Rukeyser examines 2.6% ($570 


million) profit drop of 500 largest industrial firms, due to sales | 


slowdown on top of inventory surpluses and rising costs for goods 
sold, selling, depreciation and interest. Despite drop, 500’s share of 
total industrial profits rose to 72.8%. Corporate earnings, charts. 
. 15 Jun 162-165, 228 
Expanding Executive Pay Package. Jeremy Main reports new trends 
in executive compensation plans designed to reward incentive, give 
long-term capital-gains benefits and hold executives in company. 
Boxes note salary of G.M.’s James Roche (c.p.), highest-paid U.S. 
executive; “restricted stock” arrangements of Allied Chemical’s John 
Connor (p.) and Ford’s Semon Knudsen (p.); relation of compensation 
to company performance. 15 Jun 166-169, 356-365 
Accountants Are Changing the Rules. Arthur Louis describes American 
Institute of Certified Public Accountants’ Accounting Principles 
Board's efforts to clarify accounting rules. Pressured by member firms 
and SEC, Board has made several important rulings (noted) but has 
yet to formulate consistent set of principles; proposal for outside 
regulatory agency cited. Chart shows top auditing firms’ share of 500 
industrials. 15 Jun 177-179, 330-346 
' Case for Dropping Dividends. Carol Loomis argues case for dropping 
corporate cash dividends in favor of stock dividends, which would. 
reduce tax liability, increase future capital gains to stockholders and 
save capital for corporate investment. Sixteen firms (examples) on 
500 have stopped cash dividends, use stock or “special (accumulat- 
‘ jng) stock” dividends (explained); proponents Kuhns. Ling, Goldston 
(c.p.); A.M.C.’s Romney, p., c.p., chart. 15 Jun 180-185, 270-304 
Fortune Directory of 500 Largest U.S. Industrial Corporations. Top 
500 companies ranked by 1967 sales, assets, net income, invested 
capital, profit as percent of.sales and invested capital, earnings per 
share and growth rate 1957-67, number of employees, as compared 
to 1966. Text by Harold Meyers notes faltering profit growth of 500 
in turbulent economic atmosphere; list shows companies and in- 
dustries who deviated most from median. Tables. 15 Jun 186-207 


Top of the Top. Eleanore Carruth notes seven newcomers to FOR- 
TUNE’s list of 38 corporations with assets of $4 billion or more: 
Crocker-Citizens National, United California, 
Travelers and Connecticut General Insurance, Standard Oil (tndiana) 
and.Penn Central. Together the 38 firms, mostly in financially-orien‘ted 
fields, have assets of $363,659,755,000, more than combined assets 
of top 500 industrials. d., table. ; 15 Jun 318-319 


The Meaning of Cash. Maytag and Curtiss-Wright (discussed) are among 
leadimg corporations with sizable assets in cash (table). List has shrunk in 
last four years due to heavy capital spending and dividend increases; only 
125 of 500 largest industrials show over 10% in cash assets for 1967. 

Pi jul 128, 133 


FORTUNE 200 DIRECTORY 


Entire issue devoted to world business.- 1S Sas 
Rewarding Strategies of Multinationalism. Sanford Rose appraises 


4 
' 


Irving Trust banks, , 


growing trend toward multinational corporations (examples) and. 


‘points out advantages to firms, host countries and world economy as 
companies adapt organization and operations to global environment. 
Development of multinationalism (diag.) detailed; value to under- 
developed nations, attempt to internationalize management noted. 
Table lists top U.S. investors abroad. c.p. 15 Sep 100-105, 180-182 


Battle for the European Auto Market. Gregory Wierzynski describes 


competition among Ford, G.M., Chrysler and European firms in auto’ | 


market altered by tariff cuts and erratic demand, and notes problem 
of appealing to national market (through varied models, c.p.) while 
taking advantage of European economic. integration. Large-scale 
mergers among European firms as response to U.S. challenge sug- 
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gested; market share, characteristics, charts. c.p. . 

15 Sep 118-123, 141-147 
Creeping Capitalism in Government Corporations. William Rukeyser 
reveals changes in government-owned corporations as they stress 
commercial activities and profits, seek greater freedom in shifting 
economic atmosphere. Takeover trend, waning of: nationalization 
noted; management of British Railway’s Lord Beeching, National Coal 
Board’s Lord Robens, |.R.I.’s Petrilli (c.p.) detailed; British Steel’s 
Lord Melchett, Y.P.F.’s Brunella, c.p. 15 Sep 124-127, 187-193 


Changes at the Top of the Top. Ten firms among top 200 foreign 
corporations have new chief executives, including I.C.I.’s Sir Peter 
Allen, Kanegafuchi’s Junji Ito, Siemens’ Gerd Tacke, Volkswagen’s 
Kurt Lotz, Hoesch’s Friedrich Harders, Distillers’ Alex McDonald, 
Fried. Krupp’s Gunter Vogelsang, Toyota’s Eiji Toyota, Delta Metal’s 
Earl of Verulam, and Pechiney’s Pierre Jouven, c.p. 15 Sep 128-129 
Fortune Directory of the 200 Largest Industrials Outside the U.S. 
Twelfth annual review lists ’67 rank of foreign corporations by sales, 
net profit, assets, invested capital, company headquarters, type of 


= industry, number of employees. Introduction by Catherine Haight 


notes drop in sales growth,_ profits rise, effect of devaluation on 
Standings. Tables. : 15 Sep 130-136 
Financial Bind. Corporations will be caught in financial squeeze in next 12 
months caused by increased taxes, investment demands and earnihgs drop; 
both income and outlays will decline as industrial profit margin (which 
mirrors utilization) falls and corporate investment continues downward in 
face, of growing debt. ’69 sales profit margins will drop 8% below last 
spring's; spending cutback will include inventory buying and capital in- 
vestments. Charts. La BR Oct 24, 28° 
COWDRAY, LORD (WEETMAN JOHN CHURCHILL PEARSON) See BANKS & 
BANKING-Aug 101. 
CRAMMOND, JAMES D. See MERGERS 15 Jun 50 
CRAY, SEYMOUR See COMPUTERS Feb 126 


CREDIBILITY GAP See UNITED STATES—Foreign Relations Jan 185 
CREDIT 
See also STOCK MARKET Apr 191 
Credit outlook for coming 18 months discussed. BR Jan 29-36 
Roundup assesses consequences of federal credit curbs on U.S. economy. 


| BR Apr 35-36 
New fiscal, credit policies may add 1% to estimated 3.2% GNP growth. 
BR May 33-34 
Outlook for credit in next 18 months detailed. BR Jul 17-24 . 


Federal Reserve cuts rediscount rate .25%, will watch business scene before 
easing further; money supply and bank credit are up. BR 1 Sep 19, 20. 
Roundup surveys current economic restraint and notes Federal Reserve 
Board’s role in recent bank activity (chart). BR Nov 41-42 


In Defense of Punishment. Ernest van den Haag refutes Dr. Karl Menninger’s 
allegation that punishment does not deter crime in “The Crime of Punish- 
ment,” negates poverty, slums, ghettos and personality disorders as causes of 
crime, reveals man avoids threat of personal danger (i.e. punishment) such 

. as that inherent in laws, notes crime increases when cost: to’ offenders is 
low and declines when costs are high. p. Bl Dec 203-204 

CROCKER-CITIZENS NATIONAL BANK 
Crocker-Citizens National Bank ranks 33rd on FORTUNE list of 38 
U.S. corporations with assets of $4 billion or more. : : 

CROSTI, LUIGI See ITALY 15. Sep 46 

CRUCIBLE STEEL CO. OF AMERICA See STEEL 1 Jun 42, Nov 128 

CRUMP, NORRIS See RAILROADS 15 Sep 199 

CUDLIPP, HUGH. See PUBLISHING 15 Sep 150 

CULLUM, ROBERT B. See CITIES & TOWNS Nov 150 

CULTURAL CENTERS | 

-A. New Generation of Cultural Centers. Portfolio (c.p.) depicts newest U.S. 
cultural centers; Walter McQuade describes architectural and financial diffi- 
culties involved in designing and building the centers. 1 Sep 109-117 
CUMMINGS, NATHAN See STORES . 
CUMMINS ENGINE CO. | 
Cummins Engine Co. chairman J. Irwin Miller (p.) announces net profit is down 
77.6% from $16,255,000 to $3,632,000 on sales of $306 million despite 
cost cutting measures in 1967. Cummins’ Darlington, England plant lost 
$2,500,000 since demand foreseen several years ago in Britain and on Con- 
tinent has not materialized. BM Apr 50 
Cough in Cummins Engine. Thomas O’Hanlon discusses Cummins Engine 
Co.’s growing competition in diesel truck engine market and poor managerial 
judgment which resulted in 1967's 8% sales, 78% earnings drop. Head 
J. Irwin Miller (c.p.) hopes fo revitalize firm through research (on turbine, 
diesel engine), broader marketing, acquisitions. Overseas investments, govern- 
ment ruling against White Motor merger noted; execs’ Hackett, Stoner, c.p. 
Aug 108-111, 136-140 

CUNARD STEAM-SHIP CO. See SHIPS & SHIPPING Oct 44 

CUNNINGHAM, JOHN See STOCK MARKET May 146 

CURTISS-WRIGHT CORP. See CORPORATIONS Jul’ 128 

CUSTOM CARS See AUTOMOBILES Feb 138 

CYCLOPS CORP. See STEEL Nov 128 


largest 
Jun 319 


CZECHOSLOVAKIA 


See also U.S.S.R. Oct 124 


Report from Prague. Walter Guzzardi Jr. describes Czechoslovakian economic 
reforms, long advocated by Deputy Premier Ota Sik (p.), being implemented 
in freer political atmosphere created when. Alexander Dubcek replaced. 

- Antonin Novotny as Communist Party secretary in response to public protest © 
against latter’s closed regime. Czech future as permissive dictatorship or 
socialist democracy depends on economy. Banker Dr. Jan Pull. (p.) quoted. 
BG 1 Jun 59, 62 


= 
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DAANE, J. DEWEY See FEDERAL RESERVE SYSTEM Dec 118 

DALEY, RICHARD J. See CITIES & TOWNS Jul 68 

DALGARNO, ROY See BANKS & BANKING 15 Sep 106 

DALGLISH, KEITH See FOOD Aug 36 

DALY, EDWARD J. See WEALTH May 152 

DAMS See NETHERLANDS 

DANCER’S IMAGE (HORSE) See SPORTS 

DAROFF, MICHAEL See CLOTHING 

DATA PROCESSING FINANCIAL & GENERAL CO. See COMPUTERS Feb 56 
DAVENPORT, JOHN (AUTHOR) 


Continuing Crisis of the Dollar. Examines current monetary crisis and pro- 
posals for changing monetary system to restore confidence in dollar. 


Feb 100-105, 170-172 


Some Unanswered Questions About Money. Editorial by John Davenport 
examines effects of recent gold crisis, new treatment of newly-mined gold 
as commodity, IMF’s Special Drawing Rights and internal U.S. economic 
conditions on international monetary system. May 125-126, 128 


Japan’s Competitive Cutting Edge. Analyzes reasons behind Japan’s economic 
and world trade progress since World War II, notes restrictionist commercial 
policy which could slow future impetus. Sep 90-95, 128 


Special Case of Specialty Steels. Describes success of small specialty-steel 
firms in developing, producing and selling special steels and superalloys. 
Nov 128-135 
DAVID-WEILL, PIERRE See BANKS & BANKING Aug 101 
DAVIES, JOHN See GREAT BRITAIN Feb 108 
DAYPAC INDUSTRIES See LABOR Jul 29 . 
‘DAYTON, DONALD C. See CITIES & TOWNS Nov 150 
DAY, WILLIAM M. See CITIES & TOWNS Nov 149 
DEAN, R. HAL See FOOD Feb 54 
DEBT See CORPORATIONS Feb 120, Oct 24; STOCK MARKET Apr 191 
DE DRIE HOEFIJZERS See BEER - 
_ DEFENSES, NATIONAL See by country 
DeGOLYER, EVERETTE L. See OIL Oct 148 
DeGOLYER & MacNAUGHTON See OIL 148. 
DELTA METAL CO. . 
The Earl of Verulam (c.p.) is new chairman of Delta Metal Co. 
DELTA PLAN See NETHERLANDS 
DeMARTIN-MARONA ASSOCIATES See DESIGN Feb 149 
DEMOCRATIC PARTY See POLITICS 
DENNLER, WILLIAM H. See GENERAL ELECTRIC CO. 
DESIGN 
Decline of Industrial Designers. After forty years of daring innovation, in- 
- dustrial designers today apply only timid talents as discretion and prosperity 
inhibit originality of product design. Many designers now create graphic 


symbols or repackage old products to change corporate image; samples of 
design firms', corporate design staffs’ work, p. SD Feb 149-154 

DETROIT, MICH. See PUBLISHING Nov 154 

DETROIT FREE: PRESS See PUBLISHING Nov 154 

DETROIT NEWS See PUBLISHING Nov 154 

DEUTSCHE BANK See BANKS & BANKING 15 Sep 106. 

DEUTSCHE WERFT See SHIPS & SHIPPING Feb 56 

DEVALUATION See MONEY 

DeVERE, CHARLES W. See INVESTMENTS Jul 127 

DIESEL ENGINES See CUMMINS ENGINE CO. 

‘DISEASES See MEDICINE 

DISTILLERS CO. LTD. See LIQUOR 

DIVERSIFICATION 
Gulf & Western’s Rambunctious “Conservatism”. William Rukeyser examines 
successful conglomerate Gulf & Western, whose appetite for growth pushed 
'68 sales to $1.3 billion (chart), and discusses acquisition program, tactics 
and problems. Despite charge of poorly planned and financed program, G&W 
top executives (c.p.) claim they are expanding conservatively to build 

~~ economically viable firm; takeovers, debt position, Paramount merger de- 
tailed. . Mar 122-125, 202-206 
Litton Down to Earth. William Rukeyser appraises Litton Industries’ recent 
management, marketing and cost problems which caused second quarter 
profit decline and 50% stock drop. Litton’s famed management-control 
system failed to foresee difficulties in business-equipment and shipbuilding 
divisions, had trouble shifting from government to commercial work; company 


15 Sep 129 


still feels it can regain top conglomerate position. Peete projects noted; 


executives, C.p. 
DIVIDENDS See CORPORATIONS 15 Jun: 180 | 
DR. A. WANDER See DRUGS © ; 
D’ORANJEBOOM See BEER 
DOW JONES & CO. INC. See COMPUTERS Jan 48 : 
DOW THEORY FORECASTS See INVESTMENTS Nov 251 
-DOXIADIS, CONSTANTINOS A. See CITIES & TOWNS Oct 247 
DRAGADZE, PETER (AUTHOR) See ITALY Nov 83 
DRAKE, ARTHUR E. C. See OIL Dec 56 
DRAWINGS See FORTUNE—Portfolios 
DRESDNER BANK See BANKS & BANKING 15 Sep 106 
DREYFUSS, HENRY, & ASSOCIATES See DESIGN Feb 149 
DRINKWATER, TERRELL See AIRLINES May .62 


DRUGS 
See also MEDICINE Feb 130 


Apr 138-140, 184-186 


Indicted in ’61 bya Federal Grand Jury on three counts of conspiracy, price- 
fixing and trying to monopolize sales of broad-spectrum antibiotics, three 
drug companies and their heads—Pfizer’s John Powers (p.), American 
Cyanamid’s Clifford Siverd (p.) and Bristol-Myers’ Frederic Schwartz (p.)— 
were found guilty last December on all counts. The three hope to have the 
decision reversed. BM Feb 58 
Bitter Pills for the Drugmakers. Sheldon Zalaznick examines increasing 
pressure for regulation of ethical-drug industry, including attacks on patent 
rights, prices and profits which may cause higher research costs, drive small 
firms from business and bring greater industry concentration. Congress, other 
committee (noted) studies, proposals discussed; presidents (c.p.) of five 

firms quoted. Table lists top ten firms’ sales, profits, market share. c.d. 
Jul 82-85, 148-151: 
Managing director Dr. Carl Maurice Jacottet (p.) supervises Sandoz of Basel’s: 
absorption of Swiss pharmaceutical and food manufacturer Dr. A. Wander. 
BM 15 Sep 48 

DUBCEK, ALEXANDER See CZECHOSLOVAKIA 


DUNCAN, JOHN H. See GULF & WESTERN INDUSTRIES, INC. Mar 122 
DUNCAN, OTIS DUDLEY See UNITED STATES Mar 227 

DUNCAN, SIR VAL See MINES & MINING 15 Sep 44 

DUNIGAN, JAMES P. See RANCHES Oct 152 

DUNKIN’ DONUTS See FOOD Oct 207 

DU PONT DE NEMOURS, E.I., & CO. See CHEMICALS Feb 51; TEXTILES 


E 


E.A.C. (EAST AFRICAN COMMUNITY) See TRADE Mar 61 
EAST AFRICAN COMMUNITY See TRADE Mar 61 

EAST AFRICA See AFRICA 

EASTERN AIR LINES, INC. See AIRLINES May 62 : 
ECONOMIC ADJUSTMENT, OFFICE OF See UNITED STATES—Economy 1 Jun 86 
ECONOMIC DEVELOPMENT ADMINISTRATION (PUERTO RICO) See PUERTO 


EDELMANN, HEINZ See BANKS & BANKING 15 Sep 106 
EDITORIALS 


What Business Can Do for the Cities. Editorial discusses business com- 
munity’s responsibility and special: capabilities for handling urban crisis 
through systems analysis of problems and job recruitment, training. Since 
such public-service operations are unprofitable, new institutional arrange: 
ments (tax incentives, industry council setups, management “tithes’) as 
well as new attitudes are necessary to help business provide vital leadership 
in the cities. Jan 127-128 
Bigger Than the Presidential Hand. Editorial warns that Administration’s 
current restrictive economic policy endangers American and world business 
communities while continuing irresponsible monetary and fiscal programs. 
_ Controls aimed at defending the dollar are weakening its status as free, 
convertible world currency, promoting protectionism and _ breaking world 
community into rival pressure groups. Proposed surtax is still not Se 
e 
Time for Change at the Treasury. Editorial calls for resignation of Treasury 
Secretary Henry H. Fowler to end. decline of influence, prestige and talent 
in Treasury and restore business and financial confidence. Fowler’s “ama- 
teurish”’ handling of dollar crisis and participation in “dissembling, secrecy 
and last-minute improvisation” of Johnson’s economic and fiscal policies 


noted; importance of loyalty to sound fiscal operations stressed. Possible ap- 
pointees Suggested. Feb 94 


Case for the Tax Surcharge. Editorial argues in favor of proposed tax sur- 
charge, coupled with nondefense sperding cuts, as U.S. enters new and more 
costly military phase. In face of mounting commitments of U.S. defense 
manpower and materiel, cautionary initial surtax of 5% (rather than Presi- 
dent’s proposed 10%) would both spur slackening business pace and help 
put U.S. in military position where it is ready for any contingency. Mar 93-94 


Ford Has a Good Idea. Editorial praises new Ford leadership under vice 
chairman’ Arjay Miller and president Semon Knudsen, recently hired from 
General Motors. With Miller's understanding of relation between large cor- 
porations and well-being of American society and Knudsen’s abilities in 
finance, long-range planning and public affairs, chairman Henry Ford’s 
selection can benefit both Ford and U.S. economy. Mar 94 


“Uncongenial” Package. Editorial assesses proposed controls on American 
travel abroad, including 5% excise tax on airline and ship tickets, reduction 
in duty-free allowance and travel tax on overseas spending. Though controls 
would cut $250 million from expected $2 billion travel deficit, travel tax’ 
not only breaks new legislative ground but is highly discriminatory and may 
prompt a public outcry for end to big U.S. fiscal deficit, root cause of 
problem abroad. Mar 94 
Cool Word for Law. Editorial cites New York State Supreme Court justice 
Saul S. Streit’s statement in-fining sanitation men’s union for defying court 
orders to end New York City garbage strike: “If there is one thing the - 
people are entitled to expect from civil service ... it is respect for 94 

Mar 94 
Leader for the Coalition. Editorial lauds selection of John W. Gardner as 
Urban Coalition head, reflecting growing seriousness with which American 
business and labor leaders view the importance of their campaign against 
poverty and racial troubles in the cities. Mar 94 


Discipline Yes, Deflation No. Editorial argues need for U.S. to build strong, 
stable. economy through responsible fiscal policy, protecting integrity of 
dollar in world market and helping build viable international order. Long 
payments-balance deficit has undermined U.S. monetary position and must 
be remedied by fiscal and credit restraints; concurrently, European nations 
must expand economically to fulfill their responsibility in balancing world 
monetary system. Apr 85. 
How the States Can Help the Cities. Editorial ‘suggests ways in-which states 
can aid problem-plagued cities, following lead of New York Gov. Rocke- 
feller’s recent program (noted) for New York City. Limited effectiveness of 
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federal, city governments and public groups in dealing with urban crisis 
makes state, though hampered by heavy fiscal, structural and political 


burdens, the logical here-and-now means of handling city problems. Apr 86 


_ Selling the Riot Commission Short. Editorial reports tepid reaction of Ad- 
ministration, Congress and politicians to eloquent and authoritative Report 
of National Commission on Civil Disorders and decries failure of Johnson 
Administration to implement programs it suggests. President should propose 
meaningful and feasible program to which both whites and Negroes can 
respond to arouse sense of forward national movement and end climate of 
civil disorder. 7 Apr 86 


Some Unanswered Questions About Money. Editorial by John Davenport 
examines effects of recent gold crisis, new treatment of newly-mined gold as 
commodity, International Monetary Fund’s Special Drawing Rights (‘paper 
gold”) and internal U.S. economic conditions on international monetary 
system. Box reviews offer by Common Market six to help U.S. stem decline 
in trade balance. May 25-126, 128 


Who Governs the University? Editorial attributes current U.S. university crisis 

to lack of proper self-government structure, since. faculties won’t govern 

and administrations can't, and reveals that students want power to transform 

the university into a revolutionary institution. Columbia rebellion Pig “4 
un 


Business and the Time of Troubles. Editorial discusses ascendancy of dis- 
integrative forces in U.S. society and calls upon business to help provide 
moral basis for restoring society’s capacity to attract citizens’ energies and 
create social system responsive to real needs of human nature. Jul 57-58 


_ The Missing Campaign Issues. Editorial criticizes political candidates’ fail- 
ures to take Stanas on management of U.S. economy, foreign economic policy 
and antitrust. Of concern to business are how federal fiscal, monetary and 
labor policies. would be used to fight inflation and encourage growth, elimina- 
tion of trade barriers and overhaut of antitrust laws. Aug 73-74 


Human Erosion. Editorial calls for renewed government and business efforts 
to eliminate poverty in rural South, a main cause of urban slum poverty, and 
reveals nothing significant can be done as long as white Southern local 
officials control Congress agricultural committee and Agriculture 
ug 
Is There a Demographer in the House? Editorial cites U.S. Bureau of the 
Census population projections indicating median age by. 1985 will still be 
over 25 to refute popular assertions tnat over haif of U.S. population is 
under 25 and notes median age is 45 to combat opinion that of 
electorate is under 27. Aug 74 


What's to Become of Steel? Editorial surveys declining steel industry profita- — 


bility due to overstocking of inventories in face of recent strike threat, in- 
creased foreign steel imports and cost-price bind, reveals many companies 
are diversifying into complementary lines with higher profit margins, and 
calls for better fiscal and monetary policies for steel and other internationally 
competitive industries. Sep 69-70 


More Good News About Negroes. Editorial reveals majority of Negroes con- 
tinue to advance economicaily according to recent Bureau of Labor Statistics 
and Bureau of the Census report. Negroes are narrowing income gap with 
_ whites, declining below official poverty line, obtaining higher-status _jobs 
and increasing in suburbs though unemployment and family instability prob- 
lems are still severe. 


The Power of Interdependence. Editorial illustrates how world’s growing 
economic interdependence and thwarting of protectionist economies has 
caused freer worid trade and offered solutions for recent monetary crisis, 
and discusses how national economies can better adjust to each other in 
view of balance-of-payments difficulties. 15 Sep 93-94 


1968: The True Business Interest. Editorial calls upon presidential candi- 
dates Richard Nixon and Hubert: Humphrey to reveal how they will make use 
of business creativity in domestic and international affairs as both are in a 
state of transition. Oct 113-114 


A Round of Applause for the SEC. Editorial praises Securities and Exchange 
Commission’s Manuel F. Cohen for recent decisive actions (list), commends 
vigor with which SEC has exercised its authority and finds some criticisms 
of the organization justified, particularly its vagueness on lines of business 
and insider question. 
Two Cheers and Four Wishes for Nixon. Editorial endorses presidential candi- 
date Richard Nixon because he leads relatively united party and can provide 
sharp break with Johnson Administration, hopes if elected he will resist party 
conservative influence, place first-rate people in high posts, turn away from 


protectionism and avoid over-commitment to special interests. Nov 117-118 * 


Setback for the New Europe. Editorial sees Charles de Gaulle’s veto on pro- 
posed Citroen merger with Italy’s Fiat and Italian government takeover of 
Montecatini Edison as examples of nationalistic protectionist politics which 
have hampered European ‘business progress at time when unified European 
economic purpose with room for all kinds of diversity is necessary. Nov 118 
’ Mr. Nixon’s Opportunity: More Employment and Less Inflation. Editorial dis- 
cusses fallacious economic thinking, particularly about inflation, describes 
factors causing inflation and unemployment, and details measures by which 
Nixon Administration could restore price stability, maintain adequate eco- 
nomic growth, improve view of dollar abroad and combat hard-core unemploy- 
ment. ‘Dec 95-96 
EDP TECHNOLOGY, INC. See RESEARCH Dec 54 
EDUCATION 
See also ARCHITECTURE Apr 143; NEGROES Jan 140, Jan 158 
Upward Bound.’ Portfolio-(c.p., c.d.) shows variety of educational projects 
aimed at keeping young. Negroes in school and training dropouts for em- 
ployment. Jan 164-169 
The Strange Death of Liberal Education. Irving Kristol explores extinction 
of liberal education and growing teacher awareness of internal intellectual 
void in modern universities as reflected in Robert A. Goldwin-edited “Higher 
Education and Modern Democracy.” Graduate school tyranny over entire 
educational process is complicated by lack of teachers competent to provide 
liberal education. Student rebellion assessed. p. . Bl May 253, 256 
Who Governs the University? Editorial attributes current U.S. university crisis 
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1 Sep 70 


to lack of proper self- -government structure, since faculties won’t govern and 
administrations can’t, and reveals that students want power to transform 
the university into a revolutionary institution. Columbia rebellion noted. 


Jun 73-74 
EDWARDS, JOHN S. See MUSIC 


~ EDWARDS, SIR RONALD See GREAT BRITAIN Jul 36 


EILERS, LOUIS K. See POLITICS Oct 46 
ELECTIONS See POLITICS 
ELECTRICAL EQUIPMENT See ELECTRIC POWER 
ELECTRIC CIRCUITS See PUBLIC UTILITIES 15 Jun 171 
ELECTRICITY COUNCIL (BRITAIN) See GREAT BRITAIN Jul. 36 
ELECTRIC POWER . 

See also PUBLIC UTILITIES 15 Jun 171 


Expanding into the U.S. eléetrical-generating-equipment market, Switzerland’s 
.Brown, Boveri & Cie. (chairman Ur. Max schmidheiny, p.) has already won 
two major turbine contracts and is considering’ a joint venture with North 
American Rockwell Corp. BM Feb 52 


General Electric Co., Ltd. managing director Arndld Weinstock (p.) forces 
Associated Electrical Industries to accede to takeover; huge profits forecast 
by A.E.I. fail to materialize as company shows $12- million operating loss in 
1967. 15 Sep 44 
In face of Plessey managing director John Clark’s (p.) attempt to take over 
Engiish Electric, E.E. chooses to merge with General Electric Co., Ltd. E.E. 
chairman Lord Nelson of Stafford (p.) will become chairman of merged 
company and G.E.C.’'s Arnold Weinstock (p.) will be managing director. 
BM. Oct 44 
ELECTRONIC DATA SYSTEMS CORP. See COMPUTERS Nov 168 
ELECTRONICS 
see aiso COMPUTERS 


Hughes Aircraft: The High-Flying Might-Have-Been. ‘Gene Bylinsky reports 
growth of Howard Hughes’ Hughes Aircraft Co., leading electronics firm and 
technological innovator despite unique management problems and ’53 per- 
sonnel waikout. Company has prospered under manager Hyland (c.p.) and 
assistant Puckett (c.p.), will expand military, government work and move 
into commercial market. Heavy research spending noted; Hughes’ techno- 
logical developments, c.p. Apr 100-103, 174-183 
Fairchild Camera raids Motorola for new chief executive C. Lester Hogan (p.) 
and gains six executives from Motorola’s semiconductor division. Hogan 
hopes to boost Fairchild to No. 1 in semiconductor sales in three to five 
years. BM 1 Sep 36 
Thomson-Brandt’s Paul Richard (p.) becomes president of Compagnie Générale 
de Telegraphie Sans Fil. when. French. government forces CSF to sell out 
to T-B. | BM 15 Sep 46 


ELF. See OIL Apr 48 
EL PASO NATURAL GAS CO, See: NUCLEAR POWER 


ELSON, ROBERT T. 


See also TIME IN 


. Editor Phivioatieg FORTUNE’s in-depth coverage of government economic 
action, typified by Robert T. Elson’s (p.) report on politics and economics in 
current issue. ED 1 Sep 67 
How the Old Politics Swamped the New Economics. Reveals Johnson Ad- 
ministration’s economic mismanagement as cause of fiscal and monetary 
crisis belatedly relieved by tax increase and ee cuts. 

1 Sep 74-77, 168-172 

ENGEL, PETER See RAZOR BLADES 

ENGELHARD, CHARLES W. JR. See WEALTH May 152 

ENGELHARD INDUSTRIES. INC. 

Erigelhard Industries merger with Minerals & Chemicals Philipp (detailed) 
eliminates firm from FORIUNE directory since the surviving company does 
not derive at least 50% of sales from mining or manufacturing, a pre- 
requisite for inclusion in list of 500 largest industrials. 15 Jun 217 

ENGINES See AIRCRAFT INDUSTRY; CUMMINS ENGINE CO. 

ENGLISH ELECTRIC CO..LTD. See COMPUTERS May 64, 15 Sep 44; 
ELECTRIC POWER Oct 44: 


ENGLISH, SCOTTISH & AUSTRALIAN BANK See BANKS & BANKING 
15 Sep 106 


E.N.l. See ITALY 15 Sep 156, Nov 83 
ENTE NAZIONALE IDROCARBURI (E.N.I.) See ITALY 15 Sep 156, Nov 83 
EQUITABLE LIFE ASSURANCE SOCIETY 


Equitable Life Assurance ranks ninth on FORTUNE list of 38 eee U. 
corporations with assets of $4 billion or more. 15 Jur 31 


ERAP See OIL 15 Sep 156 

ERNST & ERNST See LAW Oct 39 

ETHICS See LAW Oct 39 

EUROBONDS See INVESTMENTS, FOREIGN Apr 112, 15 Sep 159 
EURODOLLARS See MONEY Apr 112 | 


EUROPE 
Se2 also AUTOMOBILES 15 Sep 118 


Report from Europe. Walter Guzzardi Jr. attributes beginnings of revolution 
in Europe to failure of parliamentary democracies in France (discussed), 
Germany, Italy and Britain to permit alternation of political power. Basic 
problem is insular governments which can’t keep pace with technological 
change, new social dynamism and new ambitions. p. Jul 45-46, 48 


S. 
9 


The. European Who Thinks the U.S. Has All the Answers. Jeremy Main com- 
mends Jean-Jacques Servan-Schreiber (p.) for exposing European business 
inadequacies in face of American success in. “The American Challenge” 
(“Le Defi Américain”) but feels Servan-Schreiber’s proposed confrontation 
of U.S. in Europe with American methods and technologies misses point 
that business is becoming truly international through hes ie of interde- 
p. : 


Sep 


+ 


Europe Doesn’t Answer. Article attributes poor’ telephone service (examples) 


in Europe to government-owned and bureaucrat-controlled phone companies, _ 


poor planning, underestimation of future needs and obsolete equipment. 
15 Sep 138 
Setbacks for the New Europe. Editorial sees - Charles de Gaulle’s veto on 
proposed Citroén merger with Italy’s Fiat and Italian government take-over 
of Montecatini Edison as examples of nationalistic protectionist politics 
which have hampered European business progress at time when unified 
European economic purpose with room for all kinds of diversity is "Nard fe 
OV 
EUROPEAN-AMERICAN BANK See BANKS & BANKING May 64 
EUROPEAN ECONOMIC COMMUNITY See MONEY ited 125 
EVERSHARP, INC. See RAZOR BLADES 
EXCALIBUR (AUTOMOBILE) See AUTOMOBILES Feb 138 
EXECUTIVE COMPENSATION See MANAGEMENT Mar 144, 15 Jun 166 
EXECUTIVE TURNOVER See MANAGEMENT.Nov 136 
EXPORTS See TRADE 
F 
FABBRI, DINO See ITALY*May 136 
FABBRI, GIOVANNI See ITALY May 136. 
FABOS, JULIUS C. See CITIES & TOWNS Oct 247 
FAIRCHILD CAMERA & INSTRUMENT CORP. See ELECTRONICS; LAW Oct 39 
FAIRCHILD HILLER CORP. See LABOR Jul 29 
FAIRMICCO, INC..See LABOR Jul 29 : 
FALK, HANS See BANKS & BANKING 15 Sep 106 
FALTERMAYER, EDMUND K. (AUTHOR) 
More Dollars and More Diplomas. Reports Negro income, aducstion. employ- 
ment advances. Jan 140-145, 222-229 
Way Out of the Welfare Mess. Assesses suggested welfare system reforms 
and proposes plan to attack welfare dependency by income supplements, 
job training and employment. Jul 63-67, 134-137 
FAWCETT, DR. SHERWOOD See RESEARCH May 68 
FEDERAL- MOGUL CO. 


Former Ford “whiz kid” James C. Wright (p.) resigns as. president and chief 


executive of Federal-Mogul Co. after directors cancel his proposed merger 

with Bendix Corp. BM Apr 50 
FEDER. RESERVE SYSTEM 

See also MONEY May 34 


Fed on the Firing Line. Juan Cameron examines Federal Reserve System 
transformation from staid central bank to active force in leading and shaping 
money market, discusses its new operating style and philosophy (influence 
of money- -supply proponents, young governors noted), close relationship with 
presidency, trend to centralization, growing voice in world monetary. affairs. 
Chairman William McC. Martin, FRB governors, C.p. Dec 118-123, 177-178 

FEDERAL TRADE COMMISSION See ANTITRUST . 

FEINSINGER, NATHAN See PUBLISHING Nov 154 

FERGUSON, ROY K. See RADIO CORP. OF AMERICA 

FERTILIZERS 
See also COMMODITIES 


Great Sulfur Rush. Thomas-O’Hanlon reports sulfur companies’ urgent search 
for new sources of mineral, spurred by fertilizer industry's growing need for 
sulfuric acid, and notes. prospects for future. Despite industry’s recent ex- 
pansion, high prices are forcing users to reduce dependence on sulfur and 
top oil firms are. entering field to compete for dwindling = ne processing 
sulfur from unconventional sources (noted) schathies 
le 111, 211-213 
All That Fertilizer and No.Place to Grow. Thomas O’Hanlon discusses fer- 
tilizer industry problems—unbalanced supply and demand, overexpansion and 
production, poor marketing—resulting in falling prices, profits and precarious 
future. Dazzling market prospects prompted heavy fertilizer investments; 
now firms must withdraw from industry, hold out in hope of eventual profits 
or expand to drive out competitors. Similar world market conditions noted. 
1-Jun 90-95, 129 
Tom Ware’s Vision—Or Was It Blindness? Takeout describes International 
Minerals & Chemical Corp.’s ambitious expansion under former chairman 
Thomas Ware (c.p.) who led firm’s attempt to build retail market, increase 
mining ventures, develop export market and production abroad. After last 
year’s heavy losses, board replaced Ware with new chairman Nelson White 
(c.p.); reorganization, diversification plans noted. 1 Jun 94-95, 128- 129 
FILLION, E. P. JR. See MERGERS 15 Jun 50 
FINANCE See MONEY;..UNITED STATES—Economy 
FINANCE COMPANIES | 
In his first major move as new chief executive of Commercial Credit Co., 
‘Donald S. Jones (p.) helps launch a $10-million Computer time- -sharing 
venture with R.C.A. BM Mar 54 
Control Data’s Harold Hammer (p.) obtains aii Credit after fight 
with Laurence A. Tisch (p.) whose Loew’s Theatres owns 10% of finance 


company. Gulf & Western’s Charles G. Bluhdorn and David N. Judelson (p.) : 


hope to acquire Associates Investment of South Bend, Ind. Avco Corp.’s 
¢ Kendrick R..Wilson Jr. proposes to acquire Seaboard Finance. BM Aug 38 
FIRST NATIONAL BANK OF CHICAGO 
First National Bank of Chicago ranks 24th on FORTUNE list of 38 largest 
U.S. corporations with assets of $4 billion or more. 
FIRST NATIONAL CITY BANK 
See also BANKS & BANKING Nov 55; LAW Aug 47 


First National City Bank ranks sixth on FORTUNE list of 38 largest U.S. 
15 Jun 319 . 


corporations with assets of $4 billion or more. 
FISHER, SHELTON See PUBLISHING Mar 56 a 
FITCH PHOENIX (AUTOMOBILE) See AUTOMOBILES Feb 138 


15 Jun 319 


FLAT GLASS See GLASS 


FLEMING, THOMAS T. See SCIENTIFIC RESOURCES CORP. 


FLICK, FRIEDRICH See GERMANY 

FLINT COLLEGE See CULTURAL CENTERS 1 Sep 115 
FLOAT PROCESS See GLASS 

FLOOD, JAMES See RANCHES Oct 152 

FLYING TIGER LINE, INC. See AIRLINES May 62 


FOMENTO (ECONOMIC DEVELOPMENT ADMINISTRATION) See PUERTO RICO 
FOOD 


See also AIRLINES Mar 120; COMMODITIES; RESTAURANTS 


New Ralston Purina chairman R. Hal Dean (p.), succeeding retiring Raymond 
E. Roland, views company’s growth as base for future unlimited growth. in 
home and world markets. Dean sees Purina’s prime function as putting food | 
in the mouths of people and has set a goal of $2 billion sales by 1972. 

\ BM Feb 54 
W. Garfield Weston selects Keith Dalglish (p.) to head George Weston Ltd., 
retains George Metcalf as presfdent and chairman of Weston- controlled 
Loblaw Companies Ltd. and moves Garry Weston. (p.) into chairmanship of 
overseas branch Associated British Foods. BM Aug 36 


The Food Franchise Boom. Arthur M. Louis describes boom behavior of 
franchised restaurant chain stocks exemplified by Kentucky Fried Chicken 
Corp., McDonald’s Corp., Lum’s Inc. and Dunkin’ Donuts (chart), predicts 
stocks will do well through mid-’70s due to broader reputations, easiér 
access to new capital and ability to wage widespread advertising and pro- 
motional campaigns, notes how typical McDonald’s franchise works. 

Pl Oct 207-208, 210 
Minnie Pearl’s Stock-Market Jamboree. Stock issued 16 months ago in Minnie 
Pearl’s Chicken System shows high paper profit this year of 11,100% for 
company officers and directors and rise from $20 a share to $56. Nashville’s 
J. J. Hooker Jr. created enterprise which was renamed when Mrs. Henry R. 
Cannon (Minnie Pearl, p.) granted use of her name for eercnnes of profits 
and agreed to make goodwill appearances. : | Oct 210 
James P. McFarland (p.) becomes chief executive of General ih which 
he hopes to diversify by using “venture teams” to locate 

OV 


FOOTBALL See SPORTS 


FOOTE, CONE & BELDING, INC. See ADVERTISING 
ae gia Il See CITIES & TOWNS Aug 88; FORD MOTOR CO.; POLITICS 


FORD & EARL DESIGN ASSOCIATES See DESIGN Feb 149 

FORD FOUNDATION 
McGeorge Bundy and- the New Foundation Style. Irwin Ross profiles Ford 
Foundation head McGeorge Bundy (c.p.) and describes fund’s new manage-- 
ment style and emphasis on problems of Negro and city. Bundy stresses 
civil rights and poverty rather than academic and research projects, aiming 
to make fund a.significant force for social change; history, current projects 
noted. Apr 104-107, 151-155 
Granite, Glass and Garden Community. Portfolio (c.p.) depicts Ford Founda- 

tion's attractive new headquarters building in New York City. © Apr 108-111 

FORD FOUNDATION BUILDING See ARCHITECTURE 

FORD MOTOR CO. 
See also. AUTOMOBILES Apr 116, Aug 32; 15 Sep 118 


General Motors’ loss is Ford’s gain with the switch of Semon E. Knudsen (p.) 
to the presidency of Ford Motor Co. Previously vice president at G.M., 
Knudsen brings to Ford sorely-needed experience in production and sales, 
areas which had given G.M. a cdmpetitive edge in auto industry. With 
Knudsen at the helm and a top nagement reshuffle, Henry Ford kl hopes 
to scale down this edge. BM Mar 49 


Ford Has a,Good Idea. Editorial praises new Ford leadership under vice ~ 
chairman Arjay Miller and president Semon Knudsen, recently hired from 
General Motors. With Miller’s understanding of relation between large cor- 
porations and well-being of American society and Knudsen’s abilities -in 
finance, long-range planning and public affairs, chairman Henry Ford’s selec- 
tion can benefit both Ford and U.S. economy. Mar 94 


Ford Motor Co. ranks 15th on FORTUNE list of 38 largest U.S. corporations 
with assets of $4 billion or more. 15 Jun 319 | 


Ford Motor Co. vice chairman Arjay Miller (p.) will become dean of Stanford 
U.’s Graduate. School of Business, though he will remain as a Ford director. 


BM Aug 31 
Donald N. Frey (p.) resigns as vice. president for product development at 
Ford. BM 1 Sep 36 


Ford’s Semon E. Knudsen hires former General Motors associate Robert E. 
Hunter (p.) to replace resigned Philco-Ford president-Robert O. Fickes as P-F 
vice president Donald M. Frey (p.) leaves to become president of General 
Cable Corp. BM Nov 60 


Ford’s scientific lab director Jacob E. Goldman (p.) leaves to take top 
technical post at Xerox. He is fourth high executive’to resign since Semon E. 
Knudsen became Ford president ten months ago. BM Dec 56 
FORECAST ASSOCIATES See INVESTMENTS Nov 251 | 
FORECASTS (ECONOMIC) See BUSINESS ROUNDUP; WORLD ECONOMY 
FOREIGN EXCHANGE See INVESTMENTS, FOREIGN; MONEY 
FOREIGN TRADE See TRADE 
FOREMOST DAIRIES, INC. 
Foremost Dairies merger with McKesson & Robbins (detailed) eliminates 
firm from FORTUNE directory since the surviving company does not derive 
at least 50% of sales from mining or manufacturing, a prerequisite for 
inclusion in list of 500 largest industrials. 15 Jun 317 
FORESTS & FORESTRY See INVESTMENTS 1 Sep 160 
FORMOSA See TAIWAN 
FORTUNE 
' Special issue devoted to business and the urban crisis discusses business 
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potential in tackling problems, progress in developing job training programs 
and applying systems planning to social problems, and urban Negro ~ 
an 
Editor describes planning and research that went into this month’s issue 
on Business and the Urban Crisis, notes FORTUNE’s continuing interest in 
the subject (past articles cited):, age recounts experiences of writers and 
researchers in gathering background material. ED Jan 125 
Editor notes reader reaction to special January tssue on Business and the 
Urban Crisis. Issue will be republished as a paperback book. ED Feb 91 
Editor describes research behind two current articles on Vietnam: John 
Mecklin’s (p.) appeal for change of course in war and Gilbert Burck’s (p. 
with Parker and Greenspan) report on economic consequences of recent 
Tet offensive. FORTUNE economist Sanford Parker and economic consultant 
Alan Greenspan collaborated with Burck on New Arithmetic of Defense. 

ED Apr 83 
Editor profiles new FORTUNE publisher Henry Luce III (p.), elder son of 
late Henry R. Luce. He has served FORTUNE as assistant to the publisher, 
circulation director, editorial contributor and has been affiliated with Time 
Inc. in various capacities since the 1950s. ED May 123 


Editor profiles FORTUNE assistant managing editor Robert ‘Lubar uy who 


reports on Indonesian economy in current issue. ED 1 Jun 71- 


Editor spotlights FORTUNE researchers Jan Clarkson, Sally Shaver and 
Claudine Knight (p.) and notes their roles in preparation of current issue. 

ED 15 Jun 157 
Editor describes deep South interviews conducted by associate editor Roger 
Beardwood and research associate Lucretia’ McCalmont (p.) in preparation 
. for current issue’s Southern Roots of the Urban Crisis. ED Aug 71 


Editor emphasizes FORTUNE’s in-depth coverage of government economic 
action, typified by Robert T. Elson’s (p.) report on politics and economics 
in current issue, and announces appointment of Juan Cameron (p.) as 
FORTUNE’s Washington editor-in-residence. ED 1 Sep 67 


Editor lists foreign artists who are contributing to FORTUNE for first time 
‘with current issue, notes other artists. it has introduced and discusses 
associate editor William Rukeyser’s and research associate Marjorie Jacks’ 
(p:) preparation for article on government corporations. ED 15 Sep 91 
Editor profiles research associates Margaret Kennedy, Ann Hengstenberg, 
Helen Howard, Lucretia. McCalmont, Angela Rabbia, Betty Fullen, Sally 

Shaver and Patrizia Langan (p.), all of whom worked on current issue. 
ED Oct 111 
Editor profiles associate editor Eleanore Ray Carruth (p.), who won 1968 
Penney-Missour! Magazine Award for 1967’s The Great Fashion Explosion, 
and board of editors’ member Caro! Junge Loomis (p.), recipient of Hentz 
Award for Financial Journalism for several 1968 FORTUNE ait. ai 

| ec. 


Covers 


Cover features collage by Negro artist Romare Bearden depicting mood of 
urban Negro life. Jan 
Cover by art director Walter Allner shows stylized gold dollar sign on black 
background, symbolizing relationship between dollar. and gold. Feb 
Gatefold cover, photographed ‘by Farrell Grehan, shows Freeport Sulphur 
Co. workers at Port Sulphur, La., Spraying liquid sulfur ‘in a huge rerane 
vat. ar 


Photograph by David Plowden shows Penn Central steam-powered tugboat — 
easing barge into place for loading at New York City pier. Apr — 


Gatefold cover by David Lees shows two of Italy’s growing number of ex- 


ports: Innocenti rollstands and high-fashion Ferragamo shoes. May 


Gatefold cover painting by Nicholas Solovioff shows workers assembling 
wing section for prototype of Boeing 747 jumbo jet at Boeing’s huge Everett, 
Wash., plant. 1 Jun 


Gatefold cover by nuclear engineer-artist Earl Reiback shows kinetic “lumia: 


compositions” of numerals 500 and columns of figures produced by intricate 
optical systems. 15 Jun 
Photograph by Terence Spencer shows molten glass pouring from crucible 
into graphite-coated mold at England’s Pilkington Brothers Ltd. research 


and development laboratory. Jul 
Photograph by Bob Adelman shows Southern Negro Ollie Robinson, a partici- 
pant in Delta Opportunity Corp.’s education and training program. Aug 


Painting by Hank Virgona shows longshoremen on New York City pier. 1 Sep 


Gatefold cover, designed: by European op artist Karl Gerstner, features 
collage of world stock market tables under plastic lens paperweight. 15 Sep 


Gatefold cover, designed by art director Walter Allner, shows fifty white stars 


against cloud-filled sky. Oct 
Photograph by Fred J. Maroon shows 10,000-pound superalloy ingots pro- 
duced by Allegheny Ludlum subsidiary Special Metals Corp. Nov 


Cover reproduces building-trade union seals on background of colored build- 
ing blocks, symbolizing powerful confederation of construction workers. Dec 


Directory 
Special issue (FORTUNE Directory) ranks 500 top U.S. industrials, 50 top 
banks, insurance, merchandising, transportation and utilities firms. 15 Jun 
Special issue devoted to world business ranks 200 largest foreign industrials. 
7 Sep 
For story summaries, see covering subject headings. 
Portfolios 


The City. Portfolio (c.p.) by James Romeo depicts city scenes. Jan 136-139 


Upward Bound. Portfolio (c.p., c.d.) shows variety of educational projects 
aimed at keeping young Negroes in school and training dropouts for 


employment. Jan 164-169 
Britain’s Hardened Artery. Portfolio (c.d.) by John Russell Clift portrays dock 
operations at Port of London. Feb 114-119 
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Special Cars for Special People. Portfolio (c.p.) depicts “limited production" 


automobiles produced by American manufacturers. Feb 138-143 
Dining Alofi: A Dyspeptic View. Portfolio of color cartoons illustrates prob- 
;.lems of dining aboard airplanes. Mar 120-121 
Dutch Turn the Tide. Portfolio (c.p., maps) shows Netherlands’ Delta Plan 
system of dams, locks, barrages and bridges. Mar 132-137 
Granite, Glass, and Garden Community. Portfolio (c.p.) depicts Ford Founda- 
tion’s new headquarters building. Apr 108-111 


Tugboats: Power in a Small Packet. Portfolio (c.p.) by David Plowden illus-. 


trates work of powerful, versatile harbor tugboats and inland towboats. 
Apr 120-127 
Rich Variety of a Nation Renewed. Portfolio (c.p.) by David Lees shows varied 
products manufactured and marketed by Italian firms. May 140-145 
Flying High on Magic Carpets. Portfolio (c.p.) by Hans Namuth depicts valu- 
able antique Oriental rugs collected by businessmen. May 162-167 
Building a Subway in the Deep. Portfolio (c.p.) by Joe -Munroe shows con- 
struction of underwater tunnel in San Francisco’s Bay Area sei Transit 
system (BART). 1 Jun 96-99 
Surfeit of Diversity. Portfolio (c.p.) by T. Tanuma_ illustrates Indonesia’s 
varied industry, culture and populace. 1 Jun 108-113 
Utilities’ New Faces. Portfolio (c.p.) depicts new power Plants owned or 
operated by firms on FORTUNE list of top 50 utilities. 15 Jun 171-176 
High-Rising Monotony of World Housing. Portfolio (c.p.) shows public- and 
government-built apartment complexes constructed to meet needs of growing 


urban population. Jul 73-81 
New Technology Meets an Ancient Craft. Portfolio (c.p.) by Terence rye the 
depicts glass-making technology. Jul 93-97 
A Moscow Artist Looks at Siberia. Portfolio (c.d.) by Soviet artist Tie ot 
Shukaiev depicts Siberian life. Aug 116-121 
“Wrangdoodle” Time on the Docks. Portfolio (c.d.) by Hank oink shows 
longshoremen at work. 1 Sep 87-89 
A New Generation of Cultural Centers Portfolio (c.p.) depicts new U.S. cul- 
tural centers. 1 Sep 109-117 
Worldly Banks. Portfolio (d., c.d., c.r.) by eleven U.S. and foreign artists 
portrays banks in 13 countries. 15 Sep 106-117 


Down to the Ranch on Weekends. Portfolio (c.p.) depicts businessmen who 
are turning to part-time ranching for rest, recreation and possible profits. 


Oct 152-159 
Movers and Shakers. Portfolio (c.p.) spotlights businessmen involved in pro- 
moting community projects. Nov 148-153 
World Tour of Great Restaurants. Portfolio (c.p.) depicts 15 great restaurants 
around world. | Dec 130-137 

Series 

CHANGING INDUSTRIES 3 
Part |: All That Fertilizer and No Place to een: _ 1 Jun 90-95, 129 
Part Il: Bitter Pills for the Drugmakers. Jul 82-85, 148-151 
Part Ill: Computer Industry’s Great Expectations. Aug 92-97, 142-146 
Part IV: Shipbuilding’s Big Lift from Aerospace. 1 Sep 78-83, 122-127 


Part V: Life Insurance’s Almighty Leap into Equities. Oct 142-147, 178-180 


Part VI: Special Case of Specialty Steels. Nov 128-135 


FOWLER, HENRY H. See TREASURY DEPT. 
FRANCE. 
. See also EUROPE 


After much government prodding, three French steelmakers— La Sociéte de: 


Wendel, L’'Union Sidérurgique Lorraine (SIDELOR) and La Société Mosellane 
de Sidérurgie— —merge to form Wendel-Sidelor, Europe’s sixth largest steel 
firm. New head Henri de Wendel (p.) will control half of Wendel-Sidelor, 
with Pont-a-Mousson holding another 20%. BM Feb 56 


Report from Europe. Walter Guzzardi Jr. attributes beginnings of a révolu- - 


tion in Europe to failure of parliamentary democracies in France (discussed), 
Germany, Italy and Britain to permit alternation of political power. Basic 
problem is insular governments which can’t keep pace with technological 
change, new social dynamism and new ambitions. p. Jul 45-46, 48 

FRANCHISED RESTAURANT CHAINS See FOOD : 

FRANCHISES See FOOD 

FRANKLIN NATIONAL BANK See BANKS & BANKING 1 Sep 40 

FREEPORT SULPHUR CO. See MINES & MINING Apr 52 

FREI, EDUARDO See POLITICS May 132 


~ FREY, DONALD N. See FORD MOTOR CO. 1 Sep 36, Nov 60 


FRIED. KRUPP See KRUPP WORKS 

FUJI TRON & STEEL CO. See JAPAN. 

FUKUOKA MUTUAL BANK See BANKS & BANKING 2 Sep 106 
FULLEN, BETTY See FORTUNE Oct 111 

FULLER, PETER See SPORTS 

FUNDEX See. STOCK MARKET Oct 207 

FUNSTON, G. KEITH See POLITICS Oct 46 , | 

FURLAUD, RICHARD M: See DRUGS Jul 82; SQUIBB BEECH-NUT CORP. 
FUTURES MARKET See INVESTMENTS Feb 192 


G 
GADSDEN, HENRY W. See DRUGS Jul 82 
GALLAGHER, JOHN P. See CHEMICALS Jul 36 
GALLAHER See CIGARETTES 
GALVIN, ROBERT W. See LAW Oct 39 
GAMES See MANAGEMENT Jul 106 


Sen ARTS CENTER (HOLMDEL, N.J.) See CULTURAL CENTERS 
ep 
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_ GARDNER, ELLIS JR. See LITTON INDUSTRIES, INC. Apr 138 


GARDNER, JOHN W. See CITIES & TOWNS Mar 94 

GARP PROGRAM See SCIENCE Apr 132 

GAS, NAFURAL 
Phillips Petroleum U.K.’s Dr. Paul Tucker. (p.) breaks 18-month price dead- 
lock between British government and companies with concessions to ex- 
plore North Sea gas fields by settling for 2.87 cents a therm. Esso Petroleum, 


in partnership with Shell, reveals its own negotiations will be tar to 
~ those of Phillips. Apr 50 


Chill Wind Off the North Sea. Much-heralded price reductions for fuel to 


heat British homes probably won’t materialize since North Sea field is- 


smaller than expected, oil companies have used expensive equipment for 
tapping gas and Phillips Petroleum signs contract with British Gas Council 
for 28.7 cents per thousand cubic feet as others capitulate for similar 
prices. 15 Sep 170 
GAULLE, CHARLES DE See EUROPE Nov 118; FRANCE Jul 45 
GEDDES, SIR ANTHONY REAY See GREAT BRITAIN Feb. 108 
GELLERMAN, SAUL W. (AUTHOR) See MANAGEMENT Mar 144 
GENEEN, HAROLD S. See ANTITRUST 15 Jun 48 
GENERAL CABLE CORP. 
Philco-Ford vice president Donald M. Frey (p.) leaves Ford to become 
president of General Cable Corp. Nov 60 
GENERAL DYNAMICS CORP. See LABOR Jul 29 
GENERAL ELECTRIC CO. 
See also AIRCRAFT INDUSTRY Aug 34 
In its first major structural change of top management in sixteen years, 
General Electric creates a “president’s office’ with appointments of three 
new executive vice presidents: William H. Dennler, Jack S. Parker, and 
Herman L. Weiss (p.). They will act as advisory and consultative body to 
chairman Gerald L. Phillippe and president and chief executive Fréd J. 
Borch. BM Jan 42 
General Electric ranks 30th on FORTUNE list of 38 sie U.S. corporations 
with assets of $4 billion or more. : 15 Jun 319 
GENERAL ELECTRIC CO., LTD. See ELECTRIC POWER 
GENERAL MILLS, INC. See FOOD Nov 60 
GENERAL MOTORS CORP. 
See also AUTOMOBILES Mar 49, Apr 116, Aug 32, 15 Sep 118 
General Motors ranks eighth on FORTUNE list of 38 largest U.S. corpora- 
tions with assets of $4 billion or more. 15 Jun 319 
GENERAL PRECISION EQUIPMENT CORP. See SINGER CO. 


GENERAL TELEPHONE & ELECTRONICS CORP. , 
_ General Telephone & Electronics ranks 29th on FORTUNE list of 38 largest 


U.S. corporations with assets of $4 billion or more. 
GENESCO, INC. See CLOTHING 
GEORGE, W. H. KROME See BONDS Feb 120 


GEORGIA PACIFIC CORP. 
Succeeding founder Owen R. Cheatham, Robert B. Pareitin (p.) takes over as 
chairman of Georgia-Pacific Corp. Pamplin helped diversify lumbering firm 
into gypsum, natural gas, coal and chemicals and’ plans further expansion 
jn these areas. He also faces public relations problems, specifically the 
~ great redwoods controversy.. BM Feb 54 


GERBER LIFE INSURANCE See Nov 56 


GERMANY 
See also EUROPE Jul 45 


Newly formed by merger, Germany’s Howaldtswerke-Deutsche Werft ranks as 
Europe’s largest shipyard and combines two government-owned operations 
with a privately owned Hamburg yard. Howaldtswerke president Adolf West- 
phal (p.) and Deutsche Werft head Dietrich Wilhelm von Menges (p.) will 
head merged firm, created to meet iNEreasing competition from the East. 
BM Feb.56 

Report from Bonn. Gisela Bolte reports West German coalition government’s 
economic planning, despite divergent philosophies, to rescue country from 
recession. Economics Minister Karl Schiller (p.) believes in aggressive action 
to stimulate economic growth while Finance Minister Franz Josef Strauss 
(p.) stresses importance of balancing budget. Combination of old and new 
economics may provide sounder base for recovery; problem .of Ruhr mines 
(p.) noted. BG Feb 69, 72 
The Two-Time Tycoon. After losing an industrial empire during World War Il, 
Germany’s Friedrich Flick (p.) is once again one of country’s richest and 
most powerful industrialists at 85. He manages investments in Daimler-Benz, 
Maximilianshutte, Buderus’sche Eisenwerke, Krauss-Maffei, Feldmuhle, and 
Dynamit Nobel through ‘a holding company. 15 Sep 148 
New Rheinische Stahlwerke chief executive Toni Schmucker (p.) pledges 
to lead company out of red at annual stockholders’ meeting. BM Oct 44 

GERSTNER, KARL See FORTUNE—Covers 15 Sep 

GETTY, J. PAUL See WEALTH May 152 © 

GILLETTE CO. 
See also LAW Aug 47; RAZOR BLADES | } 
‘With the tentative acquisition of Germany’s Braun A.G., Gillette Co.’s presi- 
dent and chairman Vincent C. Ziegler (p.) makes a “radical departure” from 
the wet-shaving market, toiletries and other consumer products. Braun’s 
technical knowledge in electrical appliances, photo and hi-fi equipment and 
Gillette’s marketing organization are viewed as wun beneficial in a still 
virgin market. BM Feb 52 

GLASHAN, JOHN See BANKS & BANKING 15 Sep 106 

GLASS 
Cover photograph by Terence Spencer shows molten glass pouring from 
crucible into graphite-covered mold at Pilkington Brothers Ltd. research 
and development laboratory. Jul 


Eccentric Lords of Float Glass. Gregory Wierzynski reports new float glass 


15 Jun 319 


process (described) for making flat glass discovered by Britain’s Pilkington. 


Brothers Ltd., monopolistic, research-oriented firm which controls world flat 
glass market by patent, licensing plans (noted), market allocation. Found- 
ing Pilkington family (chairman Lord Pilkington, c.p., top execs, p.) still 
run firm. Jul 90-97, 121-124 


New Technology Meets an Ancient Craft. Portfolio (c. p.) depicts glass-making 
processes and technology. Jul 93-97 


GLEASON, HAROLD V. See BANKS & BANKING 1 Sep 40 

GLEASON, THOMAS W. (“TEDDY”) See SHIPS & SHIPPING 1 Sep 84 
GLOBAL ATMOSPHERIC RESEARCH PROGRAM (GARP) See SCIENCE Apr 132 
GNOLI, DOMENICO See BANKS & BANKING 15 Sep 109 

GOETZ, MARTIN See COMPUTERS Aug 34 

GO-GO FUNDS See INVESTMENTS Mar 199 

GOLD See LAOS; MONEY 

GOLDENSON, LEONARD See TELEVISION 

GOLDMAN, JACOB E. See AUTOMOBILES Dec 56 

GOLDSTON, ELI See CORPORATIONS. 15 Jun 180 

GOLDWIN, ROBERT A. See EDUCATION 

GOODMAN, HARVEY See COMPUTERS Feb 56 

GOODRICH, B.F., CO. See AUTOMOBILES Aug 32 

GOODYEAR, AUSTIN See LITTON INDUSTRIES, INC. Apr 138 

GOTT, RODNEY C. See AMERICAN MACHINE & FOUNDRY CO. 
GOVERNMENT OWNERSHIP See CORPORATIONS 15 Sep 124 


GOVERNMENT REGULATION See DRUGS; LABOR; STEEL; STOCK MARKET 
May 146; UNITED STATES—Economy 


~ GRAVES, PAUL F. See INVESTMENTS 1 Sep 160 


GRAY, HAROLD E. See AIRLINES 1 Jun 40 
GRAY, HARRY J. See LITTON INDUSTRIES, INC. Apr 138 
GREAT ATLANTIC & PACIFIC TEA CO. See STORES 


GREAT BRITAIN 
See also EUROPE Jul 45; MONEY 15 Sep 200 


Report from London. Henry Luce III reports problems facing Prime Min- 
ister Harold Wilson’s Labor government after 14.3% pound devaluation. Sil- 
ver exchange rate reduction and IMF credits will aid country though business 
has lost confidence in Wilson regime and may fail to cooperate in building 
-exports to protect pound; government must improve payments balance 
(chart), cut budget deficits and restrain wages. New Chancellor of Ex- 
chequer Roy Jenkins, p. G Jan 109, 112 
Second Battle of Britain. Walter Guzzardi examines Britain’s economic woes 
—payments deficit, excessive economic manipulation, loss of primacy in 
world economy—which led to pound devaluation and outlines needed politi- 
cal action to cut government spending, private consumption by £1 billion 
and transform traditional British life. Program includes social, oo wage 
controls, regaining business confidence, railying people to caus ; 
Feb 108- 210-217 
Britain’s Hardened Artery. Portfolio (c.d.) by John Russell -Clift portrays dock 
operations at Port of London, where outmoded facilities and labor problems 
have aggravated British trade - ‘deficit and undermined confidence in the 
pound. Port Authority is investing $85 million in modernization program to 
compete with other major European ports. Feb 114-119 


The British “mini-minded” era is ending with new banking and industrial 
mergers: Westminster Bank, led by chairman Duncan Stirling (p.), will merge 
with David Robarts’ (p.) National Provincial Bank; Barclay’s chairman John | 
Thomson (p.) will head newly merged Barclays- Lloyds- Martins Bank; British 
Leyland Motor Corp., a new industrial concern combining British Motor Hold- 
ings and Leyland Motor Corp., will be headed by Leyland’s Sir Donald Stokes 
(p.). BM Mar 50 
Phillips Petroleum U.K.’s.Dr. Paul Tucke (p.) breaks 18- month price dead- 
lock between. British government and companies with concessions to explore 
North Sea gas fields by settling for 2.87 cents a therm. Esso Petroleum, in 
partnership with Shell, reveals its own negotiations will be unrelated to those . 
of Phillips. BM Apr 50 
Sir Giles Guthrie (p.) will step down as head of British Overseas Airways 
Corp. in January to resume his career as a merchant banker. Sir Ronald Ed-. 
wards (p.) plans to leave chairmanship of Britain’s Electricity Council to be- 
come head of Beecham Group in November. BM Jul 36 . 
Eccentric Lords of Float Glass. Gregory Wierzynski reports new float glass 
process (described) for making flat glass discovered by Britain’s Pilkington 
Brothers: Ltd., monopolistic, research-oriented firm which controls world flat 
glass market by patent, censing plans (noted), market allocation. c.p. 
Jul 90-97, 121-124 
~ Report from London. Roger Beardwood details London flap when American 
‘Tobacco and Philip Morris make rival bids for Gallaher cigarette firm and 
panel charges broker Cazenove and Morgan Grenfell bank with violating 
codes on share-buving and tender offers. Battle caused industry defiance and 
reprimands from Sir Leslie O’Brien (p.) and increases possibility of govern- 
ment regulation of mergers. p. _BG Oct 79, 82 


GREAT LAKES CARBON CORP. See REAL ESTATE 
GREEN BAY PACKERS See SPORTS 
GREENBERG, SANFORD D. See RESEARCH Dec 54 


GREEN POWER: FOUNDATION See LABOR Jul 29 


GREENSPAN, ALAN (AUTHOR) See FORTUNE Apr 83; UNITED STATES~— 
Defenses Apr 92 


GREHAN, FARRELL See MINES & MINING Mar 


GRIMM, WILLARD T. See MERGERS 15 Jun 50 


GRIMM, W.T. & CO. See MERGERS 15 Jun 50 

GRINER, JOHN F. See LABOR Aug 104 

GROSS NATIONAL PRODUCT See BUSINESS ROUNDUP 
GUARANTEED ANNUAL INCOME See UNITED STATES Jul 63 
GUILLAUMAT, PIERRE See OIL Apr 48 
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-HARDERS, FRIEDRICH See STEEL 15 Sep 129 


GULF & WESTERN INDUSTRIES, INC. | 
See also FINANCE COMPANIES; OIL Dec 58 


Gulf & Western’s Rambunctious “Conservatism”. William Rukeyser examines 
successful conglomerate Gulf & Western, whose appetite for growth pushed 
’68 sales to $1.3 billion (chart), and: discusses acquisition program, tactics 
and problems. Despite charge of poorly planned and financed program, G&W 
top executives (c.p.) claim they are expanding conservatively to build eco- 
nomically viable firm; takeovers, debt position, Paramount merger detailed. 
; Mar 122-125, 202-206 
G.&W. Merges On. Gulf & Western Industries ranks 135th in sales and third 
in growth rate in FORTUNE’s 500, though it would have been 67th in sales 
if acquisitions of Universal American (No. 361), E.W. Bliss (No. 427) and 
Consolidated Cigar (No. 492) had been acknowledged. Mergers became 
effective at start of 1968, six months after issuance of fiscal 1967. annual 
reports. 15 Jun 244 
GULF OIL CORP. 
Gulf Oil ranks 18th on FORTUNE list of 38 largest U.S. corporations with 
assets of $4 billion or more. 15 Jun 319 
GUTHRIE, SIR GILES See GREAT BRITAIN Jul 36 
GUZZARDI, WALTER JR. (AUTHOR) 
Second Battle of Britain. Examines British economic woes which led to de- 
valuation and outlines needed actions to cut spending, transform traditional 
British life. Feb 108-112, 210-217 
Boom Italian Style. Discusses Italian economic boom as businessmen build 
innovative new companies to meet changing customer tastes, growing world 
market. May 136- 139, 236-247 
Report from Prague. Describes Czechoslovakian economic and political re- 
forms under Communist Party secretary Alexander Dubcek. 1 Jun 59, 62 
Report from Europe. Reports on beginnings of revolution in Europe resulting 
from stagnant politics, insular governments and new societal ambitions. 
Jul 44-46, 48 
Report from Bonn. Illustrates dangers of applying U.S. law to overseas opera- 
tions of American business in cases of Gillette-Braun AG merger and First 
National City Bank’s refusal to reveal Frankfurt branch documents. 


BG Aug 47-48 


GWINN, WILLIAM P. See AIRCRAFT INDUSTRY Jan 41 


H 


HAACK, ROBERT See STOCK MARKET May 146 

HACIENDA DE LOS MORALES (RESTAURANT) See RESTAURANTS 
HACKETT, JOHN T. See CUMMINS ENGINE CO. 

HADDEN, BRITON See TIME INC. 

HAIGHT, CATHERINE (AUTHOR) See CORPORATIONS 15 Sep 130 
HAIN, ROBERT, ASSOCIATES See DESIGN Feb 149 

HAIRE, JOHN See LAW Oct 39 

HALE, PRENTIS C. See RANCHES Oct 152 

HALL, FLOYD D. See AIRLINES May 62__ 

HALLMARK CARDS, INC. See REAL ESTATE 

HAMBROS BANK See BANKS & BANKING 15 Sep 106 

HAMMER, ARMAND See OIL Jul 98, Dec 51. . 

HAMMER, HAROLD See FINANCE COMPANIES 


-HAMMOND, PAUL See MERGERS 15 Jun 50 


HAMMOND, KENNEDY & CO. See MERGERS 15 Jun 50 
HANNYA-EN (RESTAURANT) See RESTAURANTS 
HARCOURT, LORD See CIGARETTES Oct 79 

HARDER, HOWARD C. See CORN PRODUCTS CO. 


HARPER, MARION See ADVERTISING 

HARRELSON, ALLEN M. See BONDS Feb 120 

HARRINGTON, MICHAEL See PQLITICS Aug 175 

HARRIS TRUST & SAVINGS BANK See BANKS & BANKING Apr 92 
HARTFORD FAMILY See STORES 

HASKEL, MERWIN R. See UNITED MERCHANTS & MANUFACTURERS, INC. 
HAUGHTON, DANIEL J. See AIRCRAFT INDUSTRY May Bt, 1 Jun 80 
HAY, JESS See BANKS & BANKING Oct 40 

HEALY, ROBERT E. See ADVERTISING Feb 134 

HEINEKEN See BEER 

HEMISPHERE FUND See STOCK MARKET Oct 207 

HENGSTENBERG, ANN See FORTUNE Oct 111 ° 

HENRY, G. ROBERT. See AIRLINES Nov 56 

HESS, LEON See WEALTH May 155 

HEWLETT, WILLIAM R. See WEALTH May 152 

HIGH ENERGY PHYSICS See SCIENCE Mar 126 

HILLS, LEE See PUBLISHING Nov 154 

‘HILLS, ROBERT Cc. See MINES & MINING Apr 52 

HISTORY See MANAGEMENT Apr 219 

HOAG See STEEL 15 Sep 48 

HODGES, NORMAN See LABOR Jul 29 

HOESCH, A.G., MINING CO. See STEEL 15 Sep Teg 

HOFFMAN, WAYNE See AIRLINES May 62 ¢ 

HOGAN, C. LESTER See ELECTRONICS ; 

HOILES, RAYMOND C. See CALIFORNIA 

HOLDING COMPANIES See BANKS & BANKING Jan 46, 1 Jun 46, Nov 55 
HOLTON, RICHARD H. See MANAGEMENT May 168 

HOME OF SPRINGS APARTMENTS (TEL AVIV) See BUILDING Jul 73 
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HONEYWELL INC. See COMPUTERS Feb 58 

HONSHU See PAPER 15 Sep 50 

HOOKER, JOHN J. JR. See FOOD Oct 210 / 

HORMONES See SCIENCE Jul 86 

HORNBY, SIR ANTONY See CIGARETTES Oct 79 

HORSE RACING See SPORTS 

HOSTARIA DELL’ORSO (RESTAURANT) See RESTAURANTS 

HOUSE OF REPRESENTATIVES See UNITED STATES—Congress 
HOUSING See BUILDING 

HOWALDTSWERKE See SHIPS & SHIPPING Feb 56 
HOWALDTSWERKE-DEUTSCHE WERFT See SHIPS & SHIPPING Feb 56 
HOWARD, HELEN See FORTUNE Oct 111. : 

HUDDIE, DAVID See AIRCRAFT INDUSTRY May 61. J 

HUGHES, EDWARD (AUTHOR) See U.S.S.R. 

ate See AIRLINES Nov 56; ELECTRONICS; TELEVISION; 


HUGHES AIRCRAFT CO. See ELECTRONICS 

HUMBLE OIL & REFINING CO. See MANAGEMENT Jul 106 

HUMPHREY, HUBERT H. See POLITICS 

HUMPHREYS, ARTHUR L. C. See COMPUTERS May 64, 15 sep ro 

HUNTER, ROBERT E. See FORD. MOTOR CO. Nov 60 

HUNT, GILBERT See GREAT BRITAIN Feb 108 

HUTTENWERK OBERHAUSEN A.G. See STEEL 15 Sep 48 - 

HYLAND, LAWRENCE A. See ELECTRONICS 

‘| 

1.B.1. (ISTITUTO BANCO ITALIANO) See BANKS & BANKING Mar 54 

1.B.M. 
See also COMPUTERS Feb 126, Dec 52 
|.B.M. ranks 27th on FORTUNE list of largest US. corporations with 
assets of $4 billion or more. 15 Jun 319 

ILLINOIS CENTRAL RAILROAD See RAILROADS Jan 44 

IMIRIE, JOSEPH S. See LITTON INDUSTRIES, INC. Apr 138 

IMPERIAL CHEMICAL INDUSTRIES LTD. See CHEMICALS 15 Sep 128 

IMPORTS See TRADE 

INAYAMA, YOSHIHIRO See JAPAN, 

INCOME (CORPORATE) See CORPORATIONS 

INCOME (PERSONAL) See WEALTH 

INDICATOR DIGEST (PERIODICAL) See INVESTMENTS Nov 251 

INDONESIA 
Indonesia’s Potholed Road Back. Robert once reports Indonesia’s model 
-economic reforms under President Suharto (c.p.), based on stable money, 
budgetary restraint, free-market.system and rule of law, and notes problems 

~ in rallying people behind program. Raging inflation, corruption, political 
problems complicate task; success also depends on liberal foreign invest- 
ments of management, technology, capital. Oil, metals resources, aid pro- 
gram noted. Map. 1 Jun 104-107, 130-137 


Surfeit of Diversity. Portfolio (c.p.) by T. Tanuma illustrates Indonesia’s 
varied industry, culture and populace. 1 Jun 108-113 


INDUSTRIAL DESIGN See DESIGN 


‘INDUSTRIE A. ZANUSSI See ITALY Aug 36 


INFLATION See BUSINESS ROUNDUP; UNITED STATES— Coniuliny 

INFORMATION See COMPUTERS Jan 48; PUBLISHING 1 Sep 98 

INFRARED PHOTOGRAPHY See TECHNOLOGY 1 Jun 100 

INGERSOLL, ROBERT S. See AUTOMOBILES Apr 48 

INLAND STEEL CO. See STEEL 1 Sep 36 

INSECTICIDES See SCIENCE Jul 86 

INSECTS See SCIENCE Jul 86 

INSIDER REPORT (PERIODICAL) See INVESTMENTS Jul 127 

INSURANCE 
In a recent move to attract investment money from would-be life insurance 
buyers, Robert E. Slater (p.), president of John Hancock Mutual Life Insur- 
‘ance Co., announced plans to set up two mutual funds of its own, going 
further than other life insurance companies which offer variable annuities 
providing only partial investment in common stocks. BM Jan 44 
Mortgages for the Slums. Walter McQuade reports life-insurance industry 
commitment to invest $1 billion in slum real-estate market. Money will be 
channelled through rent-supplement program, Section 203 (b) of National 
Housing Act and invested in residential markets, commercial or industrial 
slum buildings. Investment demonstrates effective private industry support 
of government social programs. Jan 162-163 
As new president and chief executive of prosperous Massachusetts Mutual 
Life Insurance Co., James R. Martin (p.) will run company more aggressively 
than past management. He plans to expand real estate investments, enlarge 
sales force and move into variable annuities and possibly mutual funds. 

M Mar 54 

Fortune mieetand of Fifty Largest Life-Insurance Companies. Annual list 
ranks top 50 U.S. life-insurance companies by 1967 assets, life insurance in 


5 Jun 210-211 
Life Insurance's Almighty Leap into Equities Robert Sheehan reports life 
insurance industry’s revolutionary plan to create, sell mutual funds and in- 
crease common-stock investments, sales of variable annuities pegged to 

- common-stock prices in attempt to regain savings dollar (chart), withstand 
inflation. Connecticut General, Aetna, Travelers, John Hancock, Prudential 


.force (and increase in same), premium and annuity income, net investment 
income, net gain from operations, and number of employees, as compared to 


. programs detailed; execs Tooker, Slater, Roberts, c.p. Box notes annuities’ 
prospects. Oct 142-147, 178-180 
Mail life-insurance salesman Joseph Morse (p.) persuades Gerber to finance 
$5-million Gerber Life Insurance (90% Gerber’s equity) to.reach U.S.’s young 
families. BM Nov 56 
New Life in Life Insurance. Article finds insurance stocks (performance, 
chart) are good investments, excepting ailing property-casualty operations 
(discussed), due to market rise for those listed, capital richness, steady in- 
come, corporate restructuring, mutual fund acquisitions, increasing financial 
flexibility, boom in insurance selling, faster portfolio turnover. 

Pl Dec 161-162 
In Search of “True” Earnings. Wyndham Robertson recounts debate among 
actuaries, accountants and industry leaders on various proposed methods. 
(described) for adjusting life-insurance companies’ reported earnings to re- 
‘Tlect their financial situations more accurately, in view of policy-payoff re- 
serves they must maintain and first-year policy costs. Chart shows adjusted 
earnings for representative companies. P| Dec 162, 164 


INTEREST See BANKS & BANKING; BUSINESS ROUNDUP; MONEY 


ea oe & TABULATORS LTD. See COMPUTERS May 64, 
ep 


INTERNATIONAL COMPUTERS (HOLDINGS) LTD. See COMPUTERS 15 Sep 44 
INTERNATIONAL HARVESTER CO. See AGRICULTURE 

INTERNATIONAL LONGSHOREMEN’S ASSN. See SHIPS & SHIPPING 1 Sep 84 
INTERNATIONAL MINERALS & CHEMICAL CORP. See FERTILIZERS 
INTERNATIONAL MONETARY FUND See MONEY May 125, 1 Jun 114 
INTERNATIONAL PUBLISHING CORP. See PUBLISHING 15 Sep 150 
ae TELEPHONE & TELEGRAPH CO. See ANTITRUST; TELEVI- 


INTERPUBLIC GROUP OF COMPANIES, INC. See ADVERTISING 


INVENTORIES 
FORTUNE semiannual forecast of U.S. economy sees sluggish — ahead 
despite temporary industrial production push; inventories. and capital in- 
' vestments will continue readjustment. BR Jan 29-36 


Stockpiling Once More. Manufacturers responding to FORTUNE gino 
inventory survey plan to increase inventories by $3 billion in ’68, adding 
2% to stocks and expecting sales to rise 4%. Stock/sales ratios would still 
be above normal and will likely cause inventory buving cutback bv fall. 
‘Stockpiling is mainly in auto,and steel industries, both affected by strikes; 
trends in other areas noted. Charts. BR Feb 36, 40 


Inventories: Still Adjusting. Inventory buildup has dropped since '66 inven- 
tory boom ended and surpluses are shrinking again, though stocks are still 


excessive relative to sales (chart); businessmen responding to quarterly in- . 


ventory survey see sales gains of about 3% and expect to make only small 
additions to stocks during year. Stock-sales ratio is still 2% higher than in 
'63. Effect of possible steel strike, outlook for capital goods, nereence, arms 
- noted. ‘ BR May 38, 40 
Another Inventory Turn. Inventories. will begin a second major adjustment, 
with recent $8-billion accumulation turning to moderate liquidation within 
next month. Businessmen responding to FORTUNE inventory survey expect 
sales to rise 2%, report present inventory surplus of 1% and plan some 
trimming. Stockpiling is greatest in steel (chart), as users hedge against 
expected strike; forecasts for auto, aircraft, other industries noted. Chart. 

Aug 16, 20 

Working Down the Surplus. Inventory readjustment continues, with stockpil- 
ing down to $2 billion this quarter and little new buildup seen until spring 
(chart); survev finds stocks in excess by 1.5% and sales expacted to rise 
3% in '69. Stock-sales ratio (chart) is still high; steel excesses will be 
worked off promptly but stocks in aircraft, othér arms, capital-goods indus- 
tries mav drop more slowly. Normal accumulation rate may not be reached 
til end of ’69. BR Nov 42,46 


INVESTMENT BANKERS ASSN. See BONDS 


_INVESTMENT BANKING See BANKS & BANKING Aug 101; BONDS 
INVESTMENTS 
See also BANKS & BANKING; STOCK MARKET 


In a recent move to attract investment money from would-be life insurance 
buyers, Robert E. Slater (p.), president of John Hancock Mutual Life Insur- 
ance Co., announced plans to set up two mutual funds of its own, going 
further than other life insurance companies which offer variable annuities 
providing only partial investment in common stocks: BM Jan 44 


Excitement in Platinum. Investors looking for a hedge against inflation and 
devaluation are turning to platinum, a compact, imperishable, valuable metal 
~ now selling at $200 per troy ounce. Platinum futures contracts, traded on 
New York Mercantile Exchange, and prices have risen dramatically; investor 
‘confidence in long-term demand growth is hampered only bv uncertainty of 
continued Russian supplies. New palladium trading noted. PI Feb 192, 194 
Bernie Cornfeld’s First Billion. Martin Mayer profiles millionaire business- 
man Bernard Cornfeld (p., c.p.) whose Investors Overseas Services, formed to 
sell U.S. securities abroad, is world’s largest financial sales organization and 
will bring $500 million to U.S. in ’68. Though forced from U.S. by SEC and 
disliked by European bankers, IOS (diag.) thrives through Fund of Funds, 

effective sales program, ability to skirt law; president eee 
Mar 138- 143, 186-196 


Go-Go Funds. FORTUNE defends recent performance funds study suggesting 


that funds’ success might be unrelated to heavy trading from criticism by 
Robert Levy in Institutional Investor magazine. Levy attacked FORTUNE for 


“shooting from the hip” and “serious deficiencies in research method”: main — 


contentions, FORTUNE’s response detailed. p. Pl Mar 199-200 


Wild Uranium Dance. Penny uranium stocks are booming, with stocks worth 
only pennies several months ago now selling for more than a dollar. Spurred 
by rumors of huge future profits, many investors have gained by speculating 
or discovering old certificates, though some are investing on “bigger fool” 
theory that someone will take stock off their hands. Proposed SEC regulations 
noted. d. ; Pl Apr 191-192 


_ INVESTORS OVERSEAS SERVICES See INVESTMENTS Mar 138 


~~ 


The X Factor and the High Flyers. Investor Alan Pope formulates theory that 
high-profit performance is accompanied by rates of new-money flow too high 
to be sustained indefinitely and new money does more to determine good 
performance than good performance does to attract new money to, explain 
why mutual funds (chart) cannot maintain front-rank profit performance for 
more than a decade. Pl 1 Jun 138-139 


Inside Story. Lawrence Mayer describes evidehce that SEC’s “Official Sum- 
mary of Security Transactions and Holdings” (‘Insider Report”) can be used 
profitably by ordinary investors based on computer study of capital gains 
from insider buying and selling made by Shannon P. Pratt (p.) and Charles 
W. DeVere at Portland State College Investment Analysis Center. Charts 
show where capital gains are. Pl Jul 127-128 


The Growth Funds Lose Their Glamour. Arthur Weisenberger Services survey 
reveals poor performance of growth funds due to earnings decline among 
glamour companies in first half of 1968 and harsh effects of overall mutual- 
fund deterioration (chart) on go-go funds. Pl 1 Sep 158, 160 


_ Investing in a Forest. Syracuse U.’s Paul F. Graves and Hardy L. Shirley de- 
scribe costly risks and drawbacks involved in owning forest land (cartoon) 
in “Forest Ownership for Pleasure and Profit.” Authors deal only slightly 
with possible market-value rises allowing: substantial profits on forest-land 
investment. P! 1 Sep 160 
The Play in Letter Stock.’ T. A. Wise reports on new y closed- end investment 

* companies formed to trade in unregistered letter stocks (defined), lists ad- 
vantages of such stocks to sellers and notes risk and opportunity for in- 
vestors. SMC’s Fred Carr, Value Line’s Louis Conhaim, p. Pl Nov 251-252 


Advice fer Advisers. Securities and Exchange Commission acts to raise level 
of investment advice by charging “Indicator Digest” and “Technical Stock 
Reports” with factual errors and acting against Dow Theory Forecasts and 
Forecast Associates for misleading advertising, but fails to take definitive 
stand on technical analysis methods. d. . P! Nov 251 


_ New Life in Life Insurance. Article finds insurance stocks (performance, 
chart) are good investments, excepting ailing property-casualty operations 
(discussed), due to market rise for those listed, capital richness, steady in- 
come, corporate restructuring, mutual fund acquisitions, increasing financial 

flexibility, boom in insurance Selling, faster portfolio turnover. 

Pl Dec 161- 162 

INVESTMENTS, FOREIGN 
World’s Freest Money Market. here Mayer reports recent growth of free 
international Eurodollar and Eurobond markets as U.S.. curbs on capital 
force firms to borrow abroad. Booming $15-billion Eurodollar market comple- 
ments and interacts with $2-billion, U.S.-dominated Eurobond market: both 
depend on stability of dollar for continued growth. History of: dairy effects 
on rising interest rates, possible credit squeeze 

Apr 112. 164-168 
Rewarding Strategies of Multinationalism. Sanford Rose appraises growing 
trend toward multinational corporations (examples): and points out ad- 
vantages to firms, host countries and world economy as companies adapt 
organization and operations to global environment. Development of multi- 
nationalism (diag.) detailed; value to underdeveloped nations, attempt to 
interrationalize management noted. Table lists top U.S. investors abroad. 
C.p. 15 Sep 100-105, 180-182 
To Russia, Con Amore. Italy's Olivetti, Montecatini, Fiat, Pirelli, Ente Nazio- 
nale Idrocarburi and many small companies make profitable deals. with 
Russia; each provides for construction of plants to be owned and operated 
by Russians. Italians have signed over $1 billion in contracts with U.S.S.R. 
since 1966. 15 Sep 156 
The Bond Americans Can’t Buy. Robert Ball eee Eurobond market ac- 
tion and finds Eurobonds (chart) a profitable investment offering good yield, 
securitv, a hedge against inflation and promise of capital growth (examples). 
Only drawback is that bonds are not available to American citizens, though 
they are created by American corporations. Peter Darling. p 
Pi i5 159, 162, 167 
Le Défi Etranger. Article reveals increasing extent of foreign direct invest- 
ment in U.S. and compares it with U.S. direct investment abroad (chart). 
| 15 Sep 194 


IRAQ See OIL Apr 48, Jal 102- ~ --—.. 

|.R:1. See CORPORATIONS 15 Sep 124; ITALY May 136, Nov 83 
IRON GATE PRODUCTS INC. See RESTAURANTS » 

IRVING TRUST CO. 


Irving Trust Co. ranks 36th on FORTUNE list of 38 largest -U:S. corp iiiggions 
with assets of $4 billion or more. 15 Jun 319. 


ISANO, MASASHI See JAPAN 


ISHIKAWAJIMA-HARIMA HEAVY INDUSTRIES See SHIPS & SHIPPING 


15 Sep 50 


ISRAEL 
Report from Tel Aviv. Ruth Mehrtens reports Israel’s new phase of econdmic 
development: encouraging science-based industry to~build exports, cut 
chronic payments-balance deficit. Capitalizing on Jewish intellectual tradi- 
tion, country has overcome research and development handicaps, aided 
growth of small firms (noted) in computer, other scientific fields; Weizmann 
Institute, Technion aid to industry, growing alliances with foreign firms 
noted. p. BG Apr 61, 64. 


’ ISTITUTO BANCO ITALIANO See BANKS & BANKING Mar 54 


ISTITUTO PER LA RICOSTRUZIONE INDUSTRIALE (I.R.I.) See ITALY May 136, 
Nov 83 


ITALY 
See also EUROPE Jul 45, Nov 118 


Italian banker Carlo Pesenti (p.) has revitalized Italy's private banking in- 
dustry by merging his eight small banks into a single unit, Istituto Banco 
Italiano.-Though still too small to compete with state- owned banks, I.B.1. 
will eventually be merged with two other Pesenti-controlled banks, bringing 
its deposits to $1.5 billion. BM Mar 54 


FORTUNE gatefold cover by David Lees shows two of Italy’s growing number 
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of exports: Innocenti rollstands for welded-tube plant and high-fashion Fer- 


ragamo shoes surrounding Ferragamo head Fiamma Ferragamo. May © 


Boom Italian Style. Walter Guzzardi discusses Italian economic boom as 
businessmen, spurred by sound money policy and investment climate, build 
innovative new companies (noted) to meet changing consumer tastes, grow- 
ing world market. Italy now must reform bureaucracy, renew education sys- 
tem, develop South, protect market economy from state enterprises; box de- 
tails operations of E.N.I., I.R.l. Growth in home appliance, other industries 
noted. p., C.p. May 136-139, 236-247 
Rich Variety of a Nation Renewed. Portfolio (c.p.) by David Lees aera 
varied products manufactured and marketed by Italian firms. May 140-145 


Lamberto Mazza (p.) becomes chief executive officer of Italy’s Industrie A. 
Zanussi, succeeding Lino Zanussi who was. killed in airline crash in Spain 


last year. BM Aug 36 — 


Snia Viscosa president Luigi Crosti (p.) promotes Italy’s largest merger of 
the year by obtaining Bombrini-Parodi-Delfini. BM 15 Sep 46 
To Russia, Con Amore. Italy’s Olivetti, Montecatini, Fiat, Pirelli, Ente Nazio- 
nale Idrocarburi and many small companies make profitable deals with 
Russia; each provides for construction of plants to be owned and operated 
by. Russians. Italians have signed over $1 billion in contracts with U.S.S.R. 
since 1966. 15 Sep 156 


Report from Rome. Wilton Wynn and Peter Dragadze chronicle secret stock © 
accumulations by which Italian government's I.R.!. president Giuseppe Petrilli. 


and E.N.I. president Eugenio Cefis (p.) gained control of Montecatini Edison 
without knowledge of its chief executive officer "Giorgio Valerio (p.), reveal 
“clandestine nationalization” of Montedison has frightened businessmen and 
could seriously damage whole economy. p. BG Nov 83, 86 


ITO, JUNJT See KANEGAFUCHI SPINNING CO. 


J 


' JACKS, MARJORIE See FORTUNE 15 Sep 91 

JACOBS, HARRY A. JR. See STOCK MARKET — 66 

JACOTTET, DR. CARL M. See. DRUGS 

JAPAN 
Borg- Warner Corp. chairman Robert S. Ingersoll’s (p.) negotiations with Ja- 
pan’s Toyota Motor Co. in effort to meet incipient boom in automatic trans- 
missions outside U.S. are at a standstill. B-W must have 51% of venture to 
protect automatic-shift patent and Toyota is willing to accept 49% but 
Japan insists on fifty-fifty split as with other foreign investments. BM Apr 48 
Kawasaki Dockyard Co.’s Masashi Isano (p.) is scheduled to head .new Kawa- 
saki Heavy Industries, to be Japan’s fourth-largest heavy-industry group. 
Components include a shipbuilder, a rolling-stock manufacturer and an air- 
craft and motorcycle company. 
Japan's Yawata and Fuji iron and steel companies propose to merge and form 
Japan Iron & Steel Co. with Fuji’s Shigeo Nagano (p.) as probable chairman 
and Yawata’s Yoshihiro Inayama (p.) as president. Merger would allow 
stronger international competitiveness and have stabilizing effect on fluctu- 
ating domestic steel prices. BM 1 Jun 42 


Japan’s Competitive Cutting Edge. John Davenport analyzes Japan’s economic 
progress and world trade (diag.) success since World War II, due to worker 


loyalty, quality production, flexible prices, relentless salesmanship. Restric- .. 


tionist commercial policy could. slow future impetus, particularly in trade 
(chart), manufacturing, investment relations with U.S. c.p., r. 
, 1 Sep 90-95, 128 
JAPAN IRON & STEEL CO. See JAPAN 
JAY, ANTONY See MANAGEMENT Apr 219 
JAY, BYRON See STORES 
JENKINS, ARTHUR D. See CARPETS May 162 
JENNINGS, EUGENE E. See MANAGEMENT Nov 136 


JOHN HANCOCK MUTUAL LIFE INSURANCE CO.’ 
- See also INSURANCE Jan 44, Oct 142 


John Hancock Mutual Life Insurance ranks 13th on FORTUNE list of 38 
largest U.S. corporations with assets of $4 billion or more. 15 Jun 319 
JOHNSON, JOHN H. See PUBLISHING Jan 152° 
JOHNSON, LYNDON B. 
See also UNITED STATES— Economy 


Bigger Than the Presidential Hand. Editorial warns that Administration’s cur- 
rent restrictive economic policy endangers American and world business 
communities while continuing irresponsible monetary and fiscal programs. 
Controls aimed at defending the dollar are weakening its status as free, con- 
vertible world currency, promoting protectionism and breaking world com- 
munity into rival pressure groups. Proposed surtax is still not justifiable. 

Feb 93 
Selling the Riot Commission Short. Editorial reports tepid reaction of Ad- 
ministration, Congress and politicians to eloquent and authoritative Report 
of National Commission on Civil Disorders and decries failure of Johnson 
Administration to implement programs it suggests. President should propose 
meaningful and feasible program to which both whites and Negroes can 
respond to arouse sense of forward national movement and end climate of 
civil disorder. Apr 86 
How the Old Politics Swamped the New Economics. Robert Elson reveals 
Administration’s economic mismanagement as cause of fiscalsand monetary 
crisis belatedly relieved by tax increase (battle detailed) and spending cuts. 
Major error was failure to foresee and acknowledge Vietnam war costs, 
complicated by expanding social programs, inconsistent policies and credi- 
bility gap causing inflation, huge budget deficit (chart). LBJ, advisers, c.d.; 
on Rage 1 Sep 74- 77, 168- 172 
JOHNSON, WILLIAM B. See RAILROADS Jan 44 
JOHNSON PUBLISHING CO. See PUBLISHING Jan 152 
JONES, DONALD S. See FINANCE COMPANIES 
JONES, H. McCOY See CARPETS May 162 . 
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~KANEGAFUCHI SPINNING CO. 


M May 64 


JONES, J. W. See RANCHES Oct 152 

JONES & LAUGHLIN STEEL CORP. See STEEL Dec 56 
JOSEPH, FRANK E. See MUSIC 

JOUVEN, PIERRE See PECHINEY 


JUDELSON, DAVID N. See FINANCE COMPANIES; GULF & WESTERN INDUS- 
TRIES, INC. Mar 122 


JUDY, PAUL R. See STOCK MARKET Apr 54 
JUJO See PAPER 15 Sep 50 
JUSTICE DEPT. See ANTITRUST; STOCK MARKET iy 146 


K 


“KAHN, HERMAN (AUTHOR) See U.S.S.R. 


KAISER, EDGAR F. See KAISER INDUSTRIES CORP. 

KAISER INDUSTRIES CORP. 
Eugene J. Trefethen Jr.’s (p.) new position as. Kaiser Industries’ president 
under chairman Edgar F. Kaiser, his lifélong assocdate, signals no change in 
direction for the successful diversified firm. Trefethen and Kaiser will re- 
main as chairman and vice chairman respectively of the Kaiser group’s 
affiliated companies in aluminum, steel and cement. BM Jan 46 


Junji Ito (c.p.) is new president of Kanegafuchi Spinning Co. 
KANEKO, SAICHIRO See PAPER 15 Sep 50 -s 
KAWASAKI HEAVY INDUSTRIES See JARAN 
KEARTON, SIR FRANK See GREAT BRITAIN Feb 108 
KEISER, DAVID See MUSIC 
KENDALL, DONALD M. See POLITICS Oct 46 
KENNECOTT COPPER CORP. See COPPER | 
KENNEDY, MARGARET See FORTUNE Oct 111 | peace 
KENNEDY, ROBERT F. See POLITICS Mar 112 
KENNEDY, ROBERT J. See MERGERS 15 Jun 50 
KENTUCKY FRIED CHICKEN CORP. See FOOD Oct 207 
KENYA See AFRICA 
KERR, JAMES See LABOR Jul 29 
KIDD CREEK MINE See MINES & MINING 15 Jun 233 
KIDDE, WALTER, & CO. 

See also STEEL 1 Jun 42 


A Litton alumnus who now heads Walter Kidde & Co., Fred R. Sullivan (p.) 
has big plans for a moribund U.S. shipping industry. Through the purchase 
of U.S. Lines and proposed acquisition of Waterman Steamship Corp., Sulli- 
van will gain access to container handling business, a key element in inte- 
grated land-sea-air transportation system. BM Mar 52 
Walter Kidde & Co. chairman Fred R. Sullivan (p.) announces record $423,- 
600,000 1967 sales, up 55% while profits rose 31%, and reveals plans to 
merge with U.S. Lines and Crucible Steel. 3 BM 15 Jun 46 
KIMBERLY-CLARK CORP. See PAPER May 66 3 
KING, CECIL H. See PUBLISHING 15 Sep 150 
KINOSHITA, MATASABURO See PAPER 15 Sep 50 


15 Sep 128 


KLAW, SPENCER (AUTHOR) See LAW Feb 144 

KLEINER, BELL & CO. See ALLIS-CHALMERS MANUFACTURING CO. 
KLOCKNER-HUMBOLDT-DEUTZ See AGRICULTURE | 

KNIGHT, CLAUDINE See FORTUNE 15 Sep 157 
KNOWLTON, HUGH JR. See STOCK MARKET Apr 54 

KNUDSEN, SEMON E. See CORPORATIONS 15 Jun 166; FORD MOTOR CO. 
KOENIG, ROBERT P. See ANTITRUST | 

KOHLER CO, 


Lyman Conger (p.) is named chairman and. chief of Co. 
when chairman Herbert V. Kohier and president James.L. Kuplic die within 
six days of each other. BM 1 Sep 40 


KONINKLIJKE ZOUT-KETJEN See CHEMICALS 15 Sep 46 

KONINKLIJKE-ZOUT-ORGANON See CHEMICALS 15 Sep 46 

KONINKLIJKE ZWANENBERG ORGANON See CHEMICALS 15 sep 46 

KOZMETSKY, GEORGE See MANAGEMENT is 168 

KRAAR, LOUIS (AUTHOR) See LAOS 

KRAUS, WALLACE See LABOR Jul 29 

KRIENDLER, H. PETER See RESTAURANTS 

KRIENDLER, L. ROBERT See RESTAURANTS 

KRISTOL, IRVING (AUTHOR) |. 
“Iron Mountain” Lies Beyond Credibility Gap. Examines credibility gap ex- 
emplified by public acceptance of well- merchandised spoof “Report from 
lron Mountain.” Jan 185-186 


~* Men on the Move. Reviews “American Occupational Structure” by Duncan 


and Blau, sociological study on social and occupational mobility. 
Mar 227-228 

Advice for Managers from a Florentine Consultant. Reviews Antony Jay’s 
“Management and Machiavelli” which contends that management is a con- 
tinuation of the old art of government. Apr 219-220 
Strange. Death of Liberal Education. Explores extinction of liberal education 
and growing teacher awareness of internal intellectual void as reflected in 
“Higher Education and Modern Democracy.” May 253, 256 
Report from the U.S. Assesses troubled U.S. society on basis of technology, 
rising expectations, generation gap, popular culture and religion. Jul 41-42 
Why It’s Hard to Be Nice to the Old Left. Finds it hard to like Old Left polli- 
tics based on Een B. Seligman’s ‘Permanent Poverty: An American Syn- 
drome” and Michael Harrington’s “Toward a Democratic Left.” Aug 175-176 
A Fellow Can Be Civilized Though Executive. Profiles American Can Co. 
chairman-president William May. 1 Sep 96-97 


t 
| 


KRUPP WORKS» 


New chief executive Giinter Vogelsang (p.) expects to eliminate need for 
short-term credit and reduce long-term debt of Germany’s overextended 
Krupp empire by selling unprofitable ventures and reducing staffs. 


BM Apr 50 
Gunter Vogelsang (c.p.} is new chairman of management board of Fried. 
Krupp. | 15 Sep 129 


KUHN, JOHN K. See CITIES & TOWNS Jan 154, 
KUHNS, WILLIAM G. See CORPORATIONS 15 Jun 180 
KUMAZAWA, SADAO See PAPER 15 Sep 50 


KURE SHIPBUILDING & ENGINEERING See SHIPS & SHIPPING 15 Sep 50 


LABOR 
See also COPPER 2 


New Business for Business: Reclaiming Human Resources. Gilbert Burck 


describes business efforts to solve Negro unemployment ‘problem through 
reevaluating qualification, education and training standards. Programs in- 
clude on-job training and general education; Watts (c.p.); Board for Funda- 
mental Education, MIND Inc., Lockheed, auto industry, other projects dis- 
cussed; growing government- business ‘friction as firms get involved in 
unemployment noted. p. Jan 158-161, 198-202 
Upward Bound. Portfolio (c.p., c.d.) shows Variety of educational projects 
aimed at keeping young Negroes in school and training dropouts for em- 
ployment. Jan 164-169 
Case Against the Unions. Thomas O’Hanlon reports struggle between Negroes 
and labor unions and urges reforms to allow Negro membership in all unions 
and apprentice programs, provide equal job, salary opportunities. Racism is 
ceepest in building-trades, railroad unions though all unions are guilty; apti- 


tude tests (sample) for apprentice programs discriminate against minority ! 


group candidates. NAACP discrimination charges, examples detailed. p. 


Jan 170-173, 188-190 

Cool Word for Law. Editorial lauds New York State Supreme Court justice 
Saul S. Streit’s statement in fining sanitation men’s union for defying court 
orders to end New York City garbage hee “If there is one thing the people 
are entitled to expect from civil service... it is respect for law.” Mar 94 
Plenty of Workers. Though fluctuations in unemployment rate are creating 
fear of labor shortage, current labor market is not tight and will loosen more. 
Unemployment has dropped due to nonfarm productivity gains (charts); with 
utilization rates up and equipment installation changes complete, produc- 
tivity should continue its rise and will help slow recent extraordinary em- 
ployment growth. Expected 4% GNP rise will create 1,300,000 nonfarm jobs 
in '68. BR Apr 36, 40 
Employing the Unemployable. Control Data’s William Norris, Avco’s James 
Kerr, General Dynamics’ Roger Lewis, Brown Shoe’s Monte Shomaker, Day- 
pac’s Michel Schwartz, Compu- Graphics’ Jacob Zucker, Advance Hudson’s 
Wallace Kraus, A.&E. Plastik Pak’s Yehochai Schneider, A. N. Sahagen, Fair- 
child Hiller’s E. G. Uhl, Fairmicco’s Belford Lawson and Green Power's 
Norman Hodges (p.) are among those hiring, training U.S. hard-core unem- 
ployed. BM Jul 29-30, 34 
Those Newly Militant Government Workers. Irwin Ross assesses upsurge of 
union ‘organization and militancy among government employees which is 
causing increased strikes and points up need for better state, city legisla- 
tion, bargaining position. Jerry Wurf’s (c.p.) American Federation of State, 
County & Municipal Employees (history) exemplifies union growth,’ power; 
Memphis garbage strike, strike rules, costs noted. Union leaders Cogen, 
_Griner, Buck, c.p. Aug 104-107, 131-134 
“Wrangdoodle” Time on the Docks. Harold Meyers profiles Intl. Longshore- 
men’s Assn. head Teddy Gleason (c.d.) and outlines union demands in up- 
coming contract negotiations which will probably result in strike. Main 
issues are use of laborsaving technology (especially containerization), Stabi- 
lization of work force. West Coast “mechanization and modernization” agree- 
ment noted; possible Gleason Successors Anthony Scotto, John Bowers, c.d. 
1 Sep 84-89, 133-136 

For Rent: Secretaries, Salesmen, Physicists and Human Guinea Pigs. Irwin 
Ross discusses founding and growth of Manpower, Inc., top firm in competi- 
tive $500-million temporary help industry. Under founders Scheinfeld and 


Winter (c.p.), Manpower has expanded to offer white-, blue-collar workers. 


across U.S. and abroad; diversification, employer advantage in using tempo- 
rary help, benefits, problems of tight labor market noted. List shows top ten 
wis. Oct 164-167, 238-244 
FORTUNE cover reproduces_building- trade union seals on background of 
colored building blocks, symbolizing loose but powerful confederation of 
construction workers. | Dec 
Unchecked Power of the Building Trades: Thomas O’Hanlon reveals building- 
trade unions’ stranglehold over $80-billion construction industry, causing 
costs to soar as they demand excessive wages (charts), retard growth of work 
force by restrictive hiring, apprenticeship programs, resist use of fabrica- 
tion; stresses need for industry, government to challenge unions’ abuse of 
power. Leaders J. Lyons, F. Raftery, H. Van Arsdale, T. Van Arsdale, c.p 
Dec 102- 107, 209. 214 

LABOR RELATIONS See LABOR 

LAIRD & CO. See STOCK MARKET Apr 54 

LAND See INVESTMENTS 1 Sep 160; REAL ESTATE 

LANGAN, PATRICIA See FORTUNE Oct 111 

LANTERMAN, JOSEPH See U.S. GYPSUM CO. 

LAOS 
Report from Laos. Louis Kraar describes. Laos economy which is based on 
foreign aid from U.S. and other countries and extensive gold-smuggling oper- 
ations (p.) to South Vietnam and Thailand. Laos currently faces fiscal crisis 
since West’s gold crisis and Communist attacks on Saigon earlier this year 
have upset gold trade. Map. BG 1 Sep 51-52, 54 

LARKIN, KENNETH T. See CITIES & TOWNS Jan 157 sae 


LARSEN, ROY E. See TIME INC. 

LAS ACEQUIAS RANCH See RANCHES Oct 152 

LA SOCIETE DE WENDEL See STEEL Feb 56 ? 

LA SOCIETE MOSELLANE DE SIDERURGIE See STEEL Feb 56 

LASSERRE (RESTAURANT) See RESTAURANTS 

LATHAM TYLER JENSEN, INC. See DESIGN Feb 149 

LATROBE STEEL CO. See STEEL Nov 128 

LAW 
See also DRUGS 
Abe Pomerantz Is Watching You. Spencer Klaw profiles New York lawyer 
Abraham Pomerantz (p.), who specializes in shareholders’ derivitive suits 
and representative actions (described) in which he sues firms on behalf of 
many persons. Pomerantz also attacked mutual-fund industry recently for 
overcharging for managerial services; reaction of es lawyers, SEC to 
regulation by stockholder lawyers noted. Feb 144-146, 156-161 
Cool Word for Law. Editorial lauds New York State Supreme Court justice 
Saul S. Streit’s statement in fining sanitation men’s union for defying court 


orders to end New York City garbage strike: “If there is one thing the people 
are entitled to expect from civil service. . 


Gillette Co. to divest itself of Braun A.G., also affiliated with Ronson Corp., 
_, and First National City Bank’s refusal to reveal documents of C. F. Boeh- 
ringer & Soehne and Boehringer Mannheim held in its Frankfurt branch. 
Cases illustrate dangers of applying U. S. law to overseas operations of Ameri- 
can business. Cartoon. BG Aug 47-48 
Businessmen, the Law, and Ethics. Article surveys legal and ethical questions 
posed by SEC charges against Merrill Lynch and 15 institutional investors 
for misuse of inside information, management flap and suit over Ernst & 
Ernst involvement with Westec Corp., and Motorola employees taking jobs 
with Fairchild Camera. ML’s Thomson, investors Merkle and Haire, E&E’s 
Baker, Motorola’ S Galvin (p.) try to cope with various aspects of cases. 
BM Oct 39-40 
Way to Cool the Police Rebellion. James Reichley describes. growing police 
unrest as policemen feel threatened by civil disorder, student radicals, ris- 
ing crime rate and court decisions, and suggests higher pay, better training 
to improve police professionalism. Though supported by many citizens, po- 
lice must not be allowed to remake society in own image; need vr aii eiaek 
control, community-relations programs stressed. Policemen quoted, 
Dec 108- 113, “150. 152 
Supreme Court Needs a New Philosophy. Robert H. Bork censures interest- 
voting philosophy of Supreme Court (c.d.), notes difficulties stemming from 
Earl Warren’s (c.d.) leadership, examines Constitution text, history and prece- 
dent ‘as traditional sources ‘df constitutional law, proposes combining re- 
straint and activist philosophies (discussed) to develop rights as society 
changes, allow for acknowledgement and abandonment of errors, protection 
of freedoms. Dec 138- 141, 166-177 
LAWRENCE, HARDING L. See ADVERTISING 
LAWRENCE, MRS. HARDING L. (MARY WELLS) See ADVERTISING 
LAWSON, BELFORD See LABOR Jul 29 
LAX, MICHAEL, ASSOCIATES See DESIGN Feb 149 


LAZARD BROTHERS & CO. LTD. See AIRCRAFT INDUSTRY May 61; BANKS. R 
BANKING Aug 101 


LAZARD FRERES & CIE. See BANKS & BANKING Aug 101 


LAZARD FRERES & CO, See BANKS & BANKING Aug 101 


LEASES & RENTALS: See AIRLINES Mar 116; COMPUTERS Aug 92. 
RAILROADS Jan 44 


LEES, DAVID See ITALY May 140 
LEITCH GOLD MINES LTD. See MINES & MINING 15 Jun 233 


~ LEITHEAD, BARRY T. See POLITICS Oct 46 


LE KAR KIN (RESTAURANT) See RESTAURANTS | 
LENNON, JOHN See MUSIC 
LESSING, LAWRENCE (AUTHOR) 


Systems Engineering Invades the City. eee business opportunity to 
help solve urban crisis through systems engineering. Jan 154-157, 217-221 


Doing Something About the Weather—In a Big Way. Discusses development 
of uiternational weather observation and forecasting system. 

Apr 132-137, 171-172 
Molecular ieee for the War Against insects. Reports research and discov- 
eries in development of biological pesticides. | , Jul 86-89, 116-121 


DeGolyer & MacNaughton: Their Word Is as Good as Oil. Spotlights De- 
Golyer & MacNaughton, Texas-based consulting firm that evaluates oil and 
gas properties, counsels companies on exploration programs. 


Oct 148- 
LETTER STOCK See INVESTMENTS Nov 251 
LETTS, HOWARD L. See BONDS’ Feb 120 
LEVY, ROBERT A. See UNVESTMENTS Mar 199 
LEWIN, LEONARD C. See UNITED STATES—Foreign Relations Jan 185 
LEWIS, ROGER See LABOR Jul 29 
LEYLAND MOTOR CORP. See AUTOMOBILES Mar 50, 15 Sep 43 i 
LI, K. T. See STEEL Mar 50 
LIBERTY FUND See STOCK MARKET Oct 207 
LIFE (PERIODICAL) See-TIME INC. . 
LINEN, JAMES A. See TIME INC. 


LING, JAMES J. See COMPUTERS. Dec 52; CORPORATIONS 15 We 180; 
POLITICS Oct 46 . = 


LING-TEMCO-VOUGHT, INC. 
The Visibility of Be) Ling-Temco-Vought maves from 168th last year. to 


38th in this year’s 500 largest industrials and is nearly No. 1 in visibility 
since it discloses more about its operating subsidiaries than any other 
_ company among 500. Exposure springs from Project Redeployment operation 
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. It is respect for law.” Mar 94° 
Report from Bonn. Walter Guzzardi Jr. describes Justice Dept. efforts to force 


‘ 
| 
‘ 
‘ 


in which L-T-V raises money by selling gies of holdings to public while 

increasing value of parts it retains. 15 Jun 249 
LIQUOR 

P. Lorillard Co. chairman’ Manuel Yeilin (p.). fails in attempt to merge with 

Schenley Industries, headed by controlling stockholder Lewis S. Rosenstiel 

(p.). BM 15 Jun 48 

Alex McDonald (c.p.) is new chairman of Distillers Co. Ltd. 15 Sep 129 
LITTLE, BROWN & CO. See TIME INC. : 
LITTON INDUSTRIES, INC. 

Litton’s reputation in managerial excellence suffered a setback with chair- 

man Charles B. Thornton’s {p.) frank admission that fourth-quarter profits 

were down due among other things to “deficiencies in management per- 


sonnel”. Among other projects plagued with trouble are a key copying ~™ 


machine, the Ultronic portable electric typewriter and shipbuilding. 
BM Mar 52 

Litton Down to Earth. William Rukeyser examines Litton Industries’ recent 
management, marketing and cost problems which caused. second-quarter 
profit decline and 50% stock drop. Litton’s famed management-control 
system failed to foresee difficulties in business-equipment and shipbuilding 
divisions, had trouble shifting from government to commercial work; company 
still feels it can regain top conglomerate position. New projects noted; 
executives, C.p. Apr 138-140, 184-186 

LIVESTOCK See COMMODITIES 

LLOYDS BANK See BANKS & BANKING Mar 50 

LOBB, JOHN C. See STEEL 1 Jun 42, Nov 128 

LOCKHEED AIRCRAFT CORP. See AIRCRAFT INDUSTRY May 61, 1 Jun 80 

LOEB, JOHN L. SR. See POLITICS Oct 46 


LOEW’S THEATRES, INC. 
See also FINANCE COMPANIES 


Loew’s Theatres chairman Laurence A. Tisch (p.) hones to acquire Lorillard 
Corp. and be chairman and chief executive of merged company after ex- 
change of over $450 million in stock. BM Oct 44 

LOIS, GEORGE See ADVERTISING | 

LOMAS & NETTLETON FINANCIAL-CORP. See BANKS & BANKING Oct 40 

LOMBARDI, VINCENT See SPORTS 

LONDON, ENGLAND See GREAT BRITAIN Feb 114 

LONGSHOREMEN See SHIPS.& SHIPPING 1 Sep 84 

LOOMIS, CAROL J. (AUTHOR) 


That Epic Corporate Bond Binge. Examines record ’67 corporate bond market. 


and notes attendant problems of high interest rates and economic un- 
certainties. Feb 120-125, 180-186 
Big Board, Big Volume, Big Trouble. Reports effect of recent high-volume 
stock trading on New York Stock Exchange. May 146-151, 216-222 
Case for Dropping Dividends. Argues case for dropping corporate cash divi- 
dends in favor of stock dividends. 15 Jun 180-185, 270-304 
Editor profiles board of editors’ member Carol Junge Loomis (p.), recipient 
of Hentz Award for Financial Journalism for several 1968 FORTUNE articles. 


ED Dec 93 : 


As the World Turns—on Madison Avenue. Chronicles events: ‘in advertising 
world involving Braniff, T.W.A.. Mary Wells of Wells, Rich, Greene, and 
Foote, Cone & Belding ad agency after Mary Wells’ marriage to Braniff 
president Harding Lawrence. 


LORILLARD CORP. 
See also LOEW’S THEATRES INC. 


P. Lorillard Co. chairman Manuel Yellin (p.) fails in attempt to merge. with 
Schenley Industries, headed by controlling stockholder Lewis S. Rosenstiel 
(p.). BM 15 Jun 48 

LOS ANGELES, CALIF. See AIRCRAFT INDUSTRY Nov 158 

LOS ANGELES TIMES See PUBLISHING 1 Sep 98 : 

LOTZ, KURT See VOLKSWAGENWERK A.G, 


LOUIS, ARTHUR M. (AUTHOR) 


America’s Centimillionaires. Profiles U.S. centimillionaires—men worth $100 | 


million or more—who have inherited fortunes or built them in volatile new 
industries. ! May 152-157, 192-196 
Accountants Are Changing the Rules. Describes American Institute of Certi- 


fied Public Accountants’ Accounting Principles .Board’s efforts to clarify © 


accounting rules. 15 Jun 177-179, 330-346 
Flood Warnings on Wall Street. Examines reasons and effects of recent stock 
brokerage firms’ growing bookkeeping backlog and stresses need for stream- 
lining market transactions. Aug 98-99, 180 
The Food Franchise Boom. Discusses .boom behavior of franchise restaurant 
chain. stocks. Pl Oct 207-208, 210 
Editor profiles associate editor Arthur Louis (p.) whose account of: centi- 
millionaire H. Ross Perot is featured this month. ED Nov 115 
Fastest Richest Texan Ever.. Profiles H. Ross Perot, founder and president 
of successful Electronic Data Systems Corp. Nov 168-170, 228-231 

LUBAR, ROBERT See FORTUNE 1 Jun 71; INDONESIA 

LUCE, HENRY R. See TIME INC. 

LUCE, HENRY Ill (AUTHOR) See FORTUNE May 123; GREAT BRITAIN Jan 109 

LUCIER, PHILIP J. See PUBLIC UTILITIES. 15 Jun 46 

LUCKMAN, CHARLES See OGDEN CORP. 

LUCKMAN, CHARLES, ASSOCIATES See OGDEN CORP. 

LUM’S, INC. See FOOD Oct 207 | 

LUNDELL, L. WALTER See XEROX CORP. 

-VUNION SIDERURGIQUE LORRAINE (SIDELOR) See STEEL Feb 56 

LYONS, JOHN See LABOR Dec 102° 

LYTTON, BART See BANKS & BANKING 1 Jun 46 

LYTTON FINANCIAL CORP. See BANKS & BANKING 1 Jun 46 
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Dec 114-117, 187-194, 


MacDONALD & CO. See MERGERS 15 Jun 50 .. 
MACDONALD, RAY W. See COMPUTERS Feb 58 
MacNAUGHTON, LEWIS W. See OIL Oct 148 
MAGNAVOX CO 


Robert H. Platt (p.) will continue Frank Freimann’s successful policies as 
chief of Magnavox Co. BM May 68 
MAGNIN, CYRIL See CITIES & TOWNS Nov 153 
MAIDENFORM, INC. See CLOTHING 
MAIN, JEREMY (AUTHOR) 
Good Living Begins at $25,000 a Year. Examines spending habits and phi- 
losophy of “middle rich’, Americans who earn $25, OOO or more a year. 
May 158-161, 180-188 
_ Expanding Executive Pay Package. Reports new trends in executive com- 
pensation. . 15 Jun 166-169, 356-365 
The European Who Thinks the U:S. Has All the Answers. Commends Jean- 
Jacques Servan-Schreiber for exposing European Qusiness inadequacies in 
“The American Challenge” but feels author misses point that business is 
becoming truly international. BI 1 Sep 165-166 


Chrysler’s Well-Ordered Comeback—By the Numbers. Attributes Chrysler 

Corp.'s recent sales, profits and market share gains to chairman Lynn Town-. 

send’s management, new styling, marketing advances. Nov 164-167, 172-174 
MAISEL, SHERMAN J. See FEDERAL RESERVE SYSTEM Dec 118 


MANAGEMENT 
See also MUSIC 


Motivating Men with Money. Management consultant Saul Gellerman de- 
scribes effective use of money to motivate executives based on giving right 
men enough money to encourage extra effort and extraordinary performance. 
Most salary increments merely keep employees from leaving firm, though 
large increases can motivate creative or managerially-inclined men and can * 
be effectively used by firms wanting to change their products, markets, size 
or profitability. Mar 144-146, 179-184 
Litton Down to Earth. William Rukeyser examines Litton Industries’ recent 
management, marketing and cost problems which caused second quarter 
profit decline and 50% stock drop. Litton’s famed management-control 
svstem failed to foresee difficulties in business-equipment and shipbuilding 
divisions, had trouble shifting from government to commercial work; com- 
pany still feels it can regain top conglomerate position. c.p. : 
- Apr 138-140, 184-186 
Advice for Managers from a Florentine Consultant. Irving Kristol reviews 
British management consultant Antony Jay’s ‘Management and Machiavelli,” 
an urbane, witty book which contends that management is a continuation 
of the old art of government. Jay feels modern executives can benefit bv 
using Machiavelli’s (r.) method of examining situation in light of historical 
experience; management, recruiting problems noted; famous managers of 
history, r. BI Apr 219-220 
M.B.A.—The Man, the Mvth, the Method. Sheldon Zalaznick evaluates today’s 
graduate schools of business, noting. their growing number, auality® (ex- 
amples) and expansion into research in business and public affairs which 
mav lead to new style of management. Though M.B.A.s (c.p.) are often highly- 
valued, school’s unique role is as place where scholars can think deeply 
and continuously about business and its environment. Noted scholars. deans, 
€.p. May 168-171, 200-206 
American.Management Assn. president Lawrence A. Anpley (& Trowbridge, 
p.) recruits former Commerce Secretary and onetime oil-company executive 
Alexander B. Trowbridge as his assistant and ultimate replacement. 
BM 1 Jun 40 
Management consultant McKinsev & Co.’s new managing director C. Lee 
Walton (p.) hopes to attract smaller growing companies outside the 500 
and developing nations with primitive industrial organizations as clients to 
interest young Staffers. BM 1 Jun 40 


Expanding Executive Pay Package. Jeremy Main reports new trends in execu-. 
tive compensation plans designed to reward incentive, give long-term capital- 
gains benefits and hold executives in company. Boxes note salarv of G.M.’s 
James Roche (c.o.), highest-paid U.S. executive: “restricted stock” arrange- 
ments of Allied Chemical’s John Connor fp.) and Ford’s Semon Knudsen (n.): 
relation of compensation to company performance. 15 Jun 166-169, 356-365 
How to Soot Executives Earlv. Robert Albrook aporaises effective new 
methods of snotting managerial potential used by Bell Telephone, Sears and 
_ Humble Oil. Through obiective, svstematic assessment of behavior in man- 
agement situations and biographical auestionnaires (tests, games described), 
firms have remarkable success in Selecting, promoting talented managerial 
candidates: need for customized system, danger in overreliance on program 
stressed. d., c.d. Jul 106-111 


Cough in Cummins Engine. Thomas O’Hanlon discusses Cummins Engine Co.’s 
growing competition in diesel trick engine market and poor managerial 
judgment which resulted in 1967’s 8% sales, 78% earnings drop. Head 
J. Irwin Miller fc.p.) hopes to revitalize firm through research. broader. mar- 
keting, acauisitions. c.p. ~ Aug 108-111, 136-140 
Creeping Capitalism in Government Corvorations. William Rukeyser reveals 
changes in government-owned corporations as they stress commercial ac- 
tivities and profits, seek greater freedom in shifting economic atmosohere. 
Takeover trend. waning of nationalization noted; management of British 
~Railwav’s Lord Beeching, National Coal Board’s Lord Robens, |.R.I.’s Petrilli 
(c.p.) detailed; British Steel’s Lord Melchett, Y.P.F.’s Brunella, c.p. 
15 Sep 124-127, 187-193 
Why It’s Harder to Keep Good Executives. Robert Albrook examines phe- 
nomenon of mobile manager—young executives who are increasingly job- 
hopping (reasons noted)—and reveals how corporations can find source of 
strength in executive turnover. FORTUNE survey shows 40% of firms troubled 
~ by high turnover though finds no correlation between turnover, corporate 
performance. Prof. E. Jennings’ “Mobile Manager,” survey of executive mo- 
bility, discussed. c.p. Nov 136-139, 176-180 


Chrysler's Well-Ordered Comeback—By the Numbers. Jeremy Main attributes 


> 
. 


Chrysler Corp.’s recent sales, profits and market share gains to chairman 
Lynn Townsend's (c.p.) management, styling and marketing advances which 
put firm in closer competition with industry leaders G.M. and |Ford. Town- 
send’s management policies, use of sales, production ge to control 
company growth, problems with dealer network sia hg 


Nov 164. 1 7, 172-174 
McKinsey & Co.’s London managing director Hugh Parker (p.) and staff are 
called in as management consultants by Bank of England. BM Dec 52 
MANAGEMENT CONSULTANTS See MANAGEMENT 
MANHATTAN FUND See STOCK MARKET Oct 207 
MANPOWER, INC. See LABOR Oct 164 
MANUFACTURERS. HANOVER, LTD. See BANKS & BANKING Oct 40 
MANUFACTURERS HANOVER TRUST CO. | 
See also BANKS & BANKING Oct 40 
Manufacturers Hanover Trust ranks eleventh on FORTUNE list of 38 largest 
__. U.S. corporations with assets of $4 billion or more. 15 Jun 319 
MANUFACTURING See CAPITAL INVESTMENTS 
MAPS See TECHNOLOGY 1 Jun 100 
MARCUS, EDWARD See RANCHES Oct 152 ; 
MAREMONT, ARNOLD See AUTOMOBILES Aug 32 | 
MAREMONT CORP. See AUTOMOBILES Aug 32 | 
MAROON, FRED J. See STEEL Nov 
MARSHALL ISLANDS EXPERIMENT See SCIENCE Apr 132 | 
MARTIN, C. VIRGIL See CITIES & TOWNS Nov 152 \ 
MARTIN, EDMUND F. See STEEL 1 Sep 36: 
MARTIN, JAMES R. See INSURANCE Mar 54 
MARTIN, WILLIAM McCHESNEY JR. See FEDERAL RESERVE SYSTEM 
MARTINS BANK See BANKS & BANKING Mar. 50 
MARUSI, AUGUSTINE R. See BORDEN CO. 
MASCHINENFABRIK FAHR See AGRICULTURE 
~ MASERATI See AUTOMOBILES Feb 138 
MASSACHUSETTS MUTUAL LIFE INSURANCE CO. See INSURANCE Mar. 54 
MATTER See SCIENCE Mar 126, 1 Jun 118 
MAURER, HERRYMON (AUTHOR) See MEDICINE | 
MAX‘'M’S (RESTAURANT) See RESTAURANTS 
MAXWELL, ROBERT See PUBLISHING Dec 58 
MAY, WILLIAM See BUSINESSMEN 1 Sep 96 
MAYER, LAWRENCE A. (AUTHOR) 


World’s Freest Money Market. Reports recent growth of free international 
Eurodollar and Eurobond markets. Apr 112-115, 164-168 


Troubling Shift in the Trade Winds. Examines poor U.S. trade position which 
is intensifying payments-balance problem and sone irs protectionist 
- demands. 1 Jun 76-79, 140-144 
The Inside Story. Describes how insiders’ “Official Summary of Security 
Transactions and Holdings” can be used profitably by ordinary investors. 
P| Jul 127-128 
Roundup of the World Economy. Reports vigorous world economy in ’68 
despite monetary and political problems and forecasts robust good health 
for '69. 15 Sep 23-38 
MAYER, MARTIN (AUTHOR) 
Bernie Cornfeld’s First Billion. Profiles millionaire businessman Bernard 
Cornfeld whose Investors Overseas Services is world’s ae financial sales 
organization. Mar 138-143, 186-196 
Managing Orchestras Is a Fine Art Too. Points up U.S. orchestras’ need for 
strong business management in face of mounting ab also difficulties. 


Sep 104-108, 148, 153 
MAYTAG CO. See CORPORATIONS Jul 128 

MAZZA, LAMBERTO See ITALY Aug 36 

MCA INC. See WESTINGHOUSE ELECTRIC CORP. 

McCALLUM, W. W. See AMK CORP: 

McCALMONT, LUCRETIA See FORTUNE Aug 71, Oct 111. 
McCANCE, THOMAS JR. See MERGERS 15 Jun 50 

McCARTNEY, PAUL See MUSIC 

McCOLLUM, LEONARD F. See AUTOMOBILES Aug 32 
McCOLOUGH, C. PETER See POLITICS Oct 46; XEROX CORP. 
McCORMICK, BROOKS See AGRICULTURE 

McCOY, CHARLES B. See CHEMICALS Feb 51; TEXTILES 
McCURDY, RICHARD C. See OIL Dec 51 , 
McDANIEL, GLEN See LITTON INDUSTRIES, INC. Apr 138 
McDONALD, ALEX See LIQUOR 

McDONALD’S CORP. See FOOD Oct 207 

McDONNELL, JAMES S. See AIRCRAFT INDUSTRY 1 Jun 80 


- McDONNELL DOUGLAS CORP. See AIRCRAFT INDUSTRY 1 Jun 80 


McFARLAND, JAMES P. See FOOD Nov 60 

McGANNON, DONALD H. See WESTINGHOUSE ELECTRIC CORP. 
McGEE, R. E. See BONDS Feb 120 

McGRAW, DONALD .C. See PUBLISHING Mar 56 

McGRAW, JOHN See PUBLISHING Mar 56 

McGRAW-HILL INC. See PUBLISHING Mar 56 

McKESSON & ROBBINS, INC. See FOREMOST DAIRIES, INC. 
McKINNEY, ROBERT See RANCHES Oct 152 

McKINSEY & CO. See MANAGEMENT 1 Jun 40, Dec 52 
McLEAN, MALCOM P. See WEALTH May 152 

McMULLAN, JOSEPH V. See CARPETS May 162 
McNAMARA, J. DONALD See ADVERTISING Feb 134 


McQUADE, WALTER (AUTHOR) 
Mortgages for the Slums. Reports life-insurance industry commitment to 
invest $1 billion in slum real-estate market. Jan 162-163 


Tugboats: Power in a Small Packet. Describes work of powerful, versatile 
harbor tugboats and inland towboats. Apr 120-127 


How to Build a Superb School. Describes new Bennington, Vt., Mount 
Anthony Union High School. SD Apr 143, 146 


Flying High on Magic Carpets. Reports growing interest in and possible 
profitability of Oriental rug collecting. May -162-167 


High-Rising Monotony of World Housing. Describes public and government 

high- rise apartment construction to meet needs of growing urban population. 

Jul 73-81 

A New Generation of Cultural Centers. Discusses architectural and financial 
difficulties involved in designing and building cultural centers. 

1 Sep 109-117 

If Cities Need Grants, They Need Sheridans Too. Contrasts city-planning 

views of C. A. Doxiadis’ “Ekistics—An Introduction to the Science of Human 

Settlements” and ‘Frederick Law Olmsted Sr., Founder of Landscape Archi- 

tecture in America” by Fabos, Milde and Weinmayr. BI Oct 247-248 


McSWINEY, JAMES W. See PAPER Dec 56 
MEAD CO. See PAPER Dec 56 


MECKLIN, JOHN. M. (AUTHOR) 
See also FORTUNE Apr 83 


Alternative Strategy for Vietnam. Proposes new U.S. military and civilian 
Strategy for Vietnam —— vital pacification aspects of war. 

Apr 96-99, 196-204 
Why Boeing Is Missing the Bus. Reports Boeing Co.’s loss of airbus contract 
which may end its domination of aircraft industry. 1 Jun 80-85, 151-154 


Times: Mirror’s Ambitious Acquirers. Details Los Angeles Times’ rise to be- 
come one of world’s most influential papers and parent Times Mirror Co.'s 
vast diversification in past seven years. 1 Sep. 98-103, 155, 157 
MEDICAL RESEARCH See MEDICINE 
MEDICINE 
New Attack on Killer Diseases. Gene Bylinsky describes new approach to 
medicine stressing early detection and treatment of disease’ and notes 
research on body’s rhythmic metabolic fluctuations (circadian rhythms) and 
new knowledge of how disease originates inside the cell. Techniques in- 
clude diagnostic tests (for cancer, genetic disorders, c.p.), vaccines, mo- 
lecularly-designed drugs. Heart transplants, DNA synthesis cited. 
Feb 130-133, 162-168 
Beginning of Wisdom about Alcoholism. Herrymon Maurer reports growing 
knowledge of characteristics, causes and treatment of alcoholism, rising 
social acceptance as curable disease and successful Alcoholics Anonymous. 
corporate programs (noted) for treating alcoholics. U.S.’s 80 miJlion drinkers 
include 5 million alcoholics (types cited). Research, treatment by drugs, 
therapy, format for company aidan detailed; alcoholism’s progress, diag. 
May 176-178, 211-215 
MELCHETT, LORD (JULIAN E. A. MOND) See CORPORATIONS 15 Sep 124 
MEMORIAL ARTS CENTER (ATLANTA, GA.) See CULTURAL CENTERS 
1 Sep 114 
MENGES, DIETRICH WILHELM VON See SHIPS & SHIPPING Feb 56 
MENNINGER, DR. KARL See CRIME 
MERCHANDISING 
Fortune Directory of Fifty Largest Merchandising Firms. Annual list ranks 
top 50 U.S. merchandising firms by 1967 sales, assets, net income, invested 
capital, profit as percent of sales and invested capital, earnings per share 
(1957-67 growth rate):and number of employees, as compared to 1966. 
Table. ~15 Jun 212-213 
MERGERS 
~See also ANTITRUST: relevant subject headings for story summaries. 


_ The Biggest, Wildest Merger Year Ever. Pennsylvania Railroad and New York 
Central form Pennsylvania New York Central Transportation Co, (board, p.) in 
largest merger of 2,975 mergers and acquisitions (chart) in 1967. Trend 
toward more and bigger mergers is due to concern with earnings growth 
and explosive growth of new technologies. BM 15 Jun 43-44 


W. T. Grimm & Co.’s Willard T. Grimm, E. P. Fillion Jr. and Leland Swine- 
heart, Carter Braxton, Arthur Burck, MacDonald & Co.’s Howard R. Suslak, 
James D. Crammond and Fred A. Schreier and Hammond, Kennedy & Co.’s 
Paul Hammond, Robert J. Kennedy and Thomas McCance Jr. are among 
specialists who ‘package corporate mergers. p. 15 Jun 50 


G. & W. Merges On. Gulf & Western Industries, Inc. ranks 135th in sales 
and third in growth rate .in FORTUNE’s 500, though it would have been 
67th in sales if acquisitions of Universal American (No. 361), E. W. Bliss — 
(No. 427) and Consolidated Cigar (No. 492) had been acknowledged. Mergers 
became effective at start of 1968, SIX months after issuance. of fiscal 1967 


annual reports. 5 Jun 244 
Companies noted: 

A.B.C.—I.T.T. merger collapse noted. : BM Feb 56 
Allis-Chalmers—Signal Oil & Gas Co. merger agreement noted. BM Jan 44 
Allis-Chalmers—City Investing Co. merger proposal noted. BM May 64 
American Tobacco Co.—Kayser-Roth merger failure noted. 


BM 15 Jun 48 
American Tobacco Co.'s plans to acquire Royal Crown Cola Co. collapse. . 


BM 15 Jun 48 
American Fobeiceo Co.—Gallaher. BG Oct 79, 82 
AMK Corp.—John Morrell & Co. 15 Jun 260 
August Thyssen-Hutte—Huttenwerk Oberhausen A.G. BM 15 Sep 48 
Avco Corp.—Seaboard Finance Co. a BM Aug 38 
Borax (Holdings) Ltd.—Rio Tinto-Zinc Corp. : BM 15 Sep 44 


Barclays, Lloyds and Martins Banks of Great Britain form Barclays-Lloyds- 
Martins Bank. BM Mar 50 
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British Motor Holdings and Leyland Motor Corp. form British Leyland Motor 
Corp. < . BM Mar 50, 15 Sep 43 


Continental Telephone Corp.—Superior Cable Corp. BM 15 Jun 46 
Control Data Corp.—Commercial Credit Co. BM Aug 38 
Crucible Steel—Walter Kidde & Co. BM 1 Jun 42 


Data Processing Financial & General Co.—Railway Express Agency, Inc. 
BM Feb 56 


Engelhard Industries—Minerals & Chemicals Philipp. 15 Jun 317 
English Electric Co. Ltd.—General Electric Co., Ltd. | BM Oct 44 
Foremost Dairies—McKesson & Robbins. 15 Jun 317 
General Electric Co., Ltd.—_Associated Electrical Industries. BM 15 Sep 44 
Gillette Co.—Braun A.G.° BM Feb 52 
Gulf & Western Industries—Associates Investment Co. BM Aug 38 


Gulf & Western’s acquisition program, recent mergers discussed. 


Mar 122-125, 202-206. 


Howaldtswerke and Deutsche Werft merge to form Howaldtswerke-Deutsche 
Werft, Europe’s largest shipbuilder. BM Feb 56 


‘International Computers & Tabulators and English Electric Co. Ltd. form 
International Computers Ltd. M May 64, 15 Sep 44 


Italian banker Carlo Pesenti merges eight banks into Istituto Banco Italiano. 


BM Mar 54 
_ Japanese papermakers Jujo, Honshu~and Oji merge. BM 15 Sep 50 
Japan's new Kawasaki Heavy Industries noted. BM May 64 


Walter Kidde & Co. plans mergers with U.S. Lines, Crucible Steel. 


BM 15 Jun 46 
Koninklijke Zwanenberg Organon—Koninklijke Zout-Ketjen. BM 15 Sep 46 
Kure Shipbuilding—Ishikawajima-Harima Heavy Industries. BM 15 Sep 50: 


La Société de Wendel, L’'Union Siderurgique Lorraine (SIDELOR) and La 
Societe Mosellane de Siderurgie form Wendel- Sidelor, Europe’s sixth-largest 


steel firm. BM Feb 56 
Loew's Theatres—Lorillard Core. .nerger arrangements noted. BM Oct 44 
P. Lorillard Co.—Schenley Ind. :trres merger fallout noted. BM 15 Jun 48 - 
Maschinenfabrik Fahr—Klockner-Humboldt-Deutz. BM 15 Sep 48 


Occidental Petroleum mergers under head Or. Armand, Hammer discussed. 
Jul 98-101, 138-140 


Ogden Corp.—Charles Luckman: Associates. — BM Mar 52 


Pennsylvania Railroad and New York Central. Railroad form Pennsylvania : 


New York Central Transportation Co. 15 Jun 43 
R.C.A.—St. Regis Paper Co. BM Nov 58 
Sandoz of Basel—Dr. A. Wander. BM 15 Sep 48 
Schenley Corp.—Buckingham Corp. merger failure noted. BM 15 Jun 48 
Schweppes Ltd.—Typhoo Tea. BM 15 Sep 44 
Sinclair Oil—Atlantic Richfield Co. BM Dec 58 
Singer Co.—General Precision Equipment Corp. BM May 68 
Snia Viscosa—Bombrini-Parodi-Delfini. BM 15 Sep 46 
E. R. Squibb & Sons, Inc.—Beech-Nut. . BM 15 Jun 46 
Studebaker ‘Corp.—Worthington Corp. BM 15 Jun 46 
Teledyne, Inc.—United Insurance Co. of America. BM 15 Jun 46 


Thomson-Brandt-CSF and DeWendel-SIDELOR- Societe Mosellane de Sidé- 
rurgie. BM 15 Sep 46 
Time Inc. acquires the Newark Evening News. BM Mar 56 
U.S. Gypsum Co.—Amsted Industries. BM Mar 52 
Westdeutsche Landesbank Girozentrale is formed by merger of Germany’s 


third- and eighth-largest banks. BM Dec 54 
Westinghouse Electric Corp.MCA Inc. BM 1 Sep 37 
Westminster Bank—National Provincial Bank of Great Britain. BM Mar 50 
Xerox. Corp.—C.|.T. Financial Corp. BM Nov 58 
Yawata Iron & Steel Co.—Fuji Iron & Steel Co. 


BM 1 Jun 42 
MERKLE, EDWARD See LAW Oct 39 


MERRILL LYNCH, PIERCE, FENNER & SMITH, INC. See LAW Oct 39; STOCK 
MARKET May 66 | 


METALS See INVESTMENTS Feb 192; MINES & MINING 
METROPOLITAN LIFE INSURANCE CO. 


Metropolitan, Life Insurance Co. ranks third on FORTUNE list of 38 es 
Is 


U.S. corporations with assets of $4 billion or more. 
MEXICO 


Jun 319 


Mexico City’s Olympic Feats. Preparations for October's Olympic Games, now | 


under way in Mexico City, will hopefully spur-needed urban renewal despite 
limited federal funds for project. New sports facilities (p.) are well- -designed 
yet inexpensive and enthusiastic young designers are creating. city plans, 


street signs, posters, publications for Games; city will also stress cultural 


activities (noted), place huge ici along Olympic highway. 
SD Mar 149-154 
MEXICO CITY, MEXICO See MEXICO 
‘MEYER, ANDRE See BANKS & BANKING Aug 101 
MEYER, JOHN M, JR. See BANKS & BANKING 1 Sep 40 


MEYERS, HAROLD B. (AUTHOR) | 
Putting Out the Fires Next Time. Describes police, Army and National Guard 
preparations to.cope with urban riots. Jan 174-176, 193-195 


Another Big Whirl for Uranium. Describes new uranium boom caused by 


surge in demand for nuclear fuel and expanding prospects in uranium ~ 


processing. Apr 128-131 


Fortune Directory of 500 Largest U.S. Industrial Corporations. Notes faltering 
profit growth of corporations in turbulent economic atmosphere. 

15 Jun 186-207 
“Wrangdoodle” Time on the Docks. Profiles Intl. Longshoremen’s Assn. head 
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Teddy Gleason and outlines union demands in upcoming contract negotia- 
tions, 1 Sep 84-89, 133-136 


That Profitable Nonprofit in Green Bay. Spotlights world champion football ° 
team Green Bay Packers and manager Vincent Lombardi. | 
; Nov 140-143, 183-195 

MIDLAND MARINE CORP. See BANKS & BANKING Jan 46 


MIDWEST STOCK EXCHANGE See STOCK MARKET Jan 46 


_ MILDE, GORDON T. See CITIES & TOWNS Oct 247 


MILLER, ARJAY See FORD MOTOR CO. Mar 94, Aug 31 

MILLER, G. WILLIAM See POLITICS Oct 46; TEXTRON, INC. 

MILLER, J. IRWIN See CUMMINS ENGINE CO. 

MILLS, WILBUR .D. See UNITED STATES—Congress 

MIMA, YASUICHI See MINES & MINING Feb 52 

MINARD, GUY M. See PAPER May 66 r 

MINERALS & CHEMICALS PHILIPP CORP. See ENGELHARD INDUSTRIES INC. 


MINES & MINING 
See also FERTILIZERS 


Keeping abreast of the internationalist trend in biidiess ventures, Nippon 
Mining Co. under president Yasuichi Mima (p.) has nailed down agreements 
with the Congolese government in exploring and developing copper mines. 
Nippon will also launch a joint venture with two other Japanese sae to 
drill for oil in the Persian Gulf. BM Feb 52 


Gatefold cover, photographed by Farrell Grehan, shows Freeport Sulphur Co. 
workers at Port Sulphur, La., spraying liquid sulfur in a huge storage Ne 
ar 


Great Sulfur Rush. Thomas O’Hanlon reports sulfur companies’ urgent search 
for new sources of mineral, spurred by fertilizer industry’s growing need for 
sulfuric acid, and notes prospects for future. Despite industry’s recent ex- 
pansion, high prices are forcing users to reduce dependence on sulfur and 
top oil firms are entering field to compete for dwindling deposits; processing 
sulfur from unconventional sources (noted) siege c.p 

Mar 106. 4; 


er C. Hills (p.) becomes chief executive of Freeport Sulphur Co., taking 
over main duties of Langbourne M. Williams who remains as chairman. Com- 
pany earned record net income of $32,357,000 on. gross sales * $173 
million in ’67. -BM Apr 52 
Another Big Whirl for Uranium. Harold Mevers describes new uranium boom 
caused by surge in demand for nuclear fuel (charts) and expanding pros- 
pects in uranium processing. Market now includes commercial customers 
(noted) as well as AEC, raising problems of pricing, processing and supply; 
nuclear power needs will reach 500,000 tons by 1980, equal to present 
free-world ore reserves. Stock boom noted; Canadian prospector, c.p. 

Apr 128-131 
Bonanza at Kidd Creek. Texas Gulf Sulphur Co. shows 91% sales increase, 


ee 121% profit gain and jumps from 490th to 311th in FORTUNE’s directory 


due to benefits from worldwide sulfur shortage and production: of zinc, 
copper, silver, and lead from Kidd Creek mine near Timmins, Ont. Leitch 
Gold Mines Ltd. has been challenging Texas Gulf’s ownership of Kidd*Creek 
bonanza in Ontario Supreme Court since’ October ’66. 15 Jun 233 


- Chairman and chief executive officer Sir Val Duncan merges his Rig Tinto- 
Zine Corp. with Borax (Holdings) Ltd. for stock valued at over $127 million, 
thus obtaining Borax’s huge boron deposits in California. BM 15 Sep 44 


MINNIE PEARL’S CHICKEN SYSTEM See FOOD Oct 210 
MINORITY SHAREHOLDERS SUITS See LAW Feb 144. 
MIRABELLE (RESTAURANT). See RESTAURANTS 
MITCHELL, CHARLES S. See OIL Mar 54 

MITCHELL, GEORGE W. See FEDERAL RESERVE SYSTEM Dec 118 


MOBIL OIL CORP.- 
Mobil Oil ranks 21st on FORTUNE list of 38 ‘areas U.S. corporations with 
assets o* $4 billion or more. . 15 Jun 319 


*“MOHR, MILTON E. See COMPUTERS Jan 48 | 


MOLECULAR BIOLOGY See SCIENCE’ Jul 86 


MONEY 
Report from London. Henry Luce II! reports problems facing Prime Minister 
Harold Wilson’s Labor government after 14.3% pound devaluation. Silver 
exchange rate reduction and IMF credits will aid country though business 
has lost confidence’in Wilson regime and may fail to cooperate in building 
exports to protect pound;. government must improve payments balance 
(chart), cut budget deficits and restrain wages. New Chancellor of Exchequer 
Roy Jenkins, p. - G Jan 109, 112 
FORTUNE cover by art director Walter Allner tine stylized gold dollar sign 
on black background, symbolizing relationship between dollar and gold. Feb 


Boomlet. U.S. economy, which entered 68 at what may be its pinnacle of 
prosperity, depends on consumer response and money trends to continue 
“boomlet”. Decline in interest rates and prospect: of reduced federal budget 
deficit portend healthy economy for ’69. ~ BR Feb 35-36 


Continuing Crisis of the Dollar. John Davenport examines current monetary 

crisis and proposals for changing monetary system—by increasing gold price, 

halting U.S. sale or abandoning fixed exchange rates—to restore confidence 

in dollar. Rather than foreign investment and tourist controls, U.S. needs 

fiscal, monetary restraints to check inflation, preserve present system. Effect 
ae pound devaluation, FRB (c.p.) responsibility noted. p., charts. 

Feb 100- 105, 170- 172. 
Second Battle of Britain. Walter Guzzardi examines Britain’s economic woes— 
payments deficit, excessive economic manipulation, loss of primacy in world 
economy—which led to pound devaluation and outlines needed political ac- 
tion to cut government spending, private consumption by £1 billion and 
transform traditional British life. Program includes social, 
controls, regaining business confidence, rallying people to cause. C.p 

Feb 108-112, 210-217 
Decline of the Sterling Club. Though its future as a monetary/trading bloc 
is uncertain, the sterling area, a community of countries who keep sub- 


aw 
‘ ‘ 
< 


stantial sterling reserves and settle most of international trading accounts 
in pounds, held exchange rates steady after British devaluation. Created 
when Britain went off gold in ’31, arrangement faltered as faith in pound 
declined; effect of devaluation, changing trade patterns of bloc discussed. 
Feb 114, 208-210 

Bugged by Gold. Roundup assesses consequences of U.S. move to stop free 
market gold sale, proposed income surtax and federal credit curbs, all of 
which will. tend to soften economy in second half of '68. Program to cut 
payments-balance deficit by $3 billion may help gold crisis but is compli- 
cated by poor trade-balance. position; real solution must build world con- 
fidence in dollar, help deflate economy by holding down price rises. Chart. 
BR Apr 35-36 


Discipline Yes, Deflation No. Editorial argues need for U.S. to build strong, . 


stable economy through responsible fiscal policy, protecting integrity of 
dollar in world market and helping build viable international order. Long 
payments-balance deficit has undermined U.S. monetary position and must 
be remedied by fiscal and credit restraints; concurrently, European nations 
must expand economically to fulfill their responsibility in ee world 
monetary system. Apr 85 


World’s Freest Money Market. Lawrence Mayer reports recent growth of free 
international Eurodollar and Eurobond markets as U.S. curbs on capital 
force firms to borrow abroad. Booming $15-billion Eurodollar market com- 
plements and interacts with $2-billion, U.S.-dominated Eurobond market; 
both depend on stability of dollar for continued growth. History of markets, 
effects on rising eases rates, possible credit squeeze noted. c.d., chart. 
Apr 112-115, 164-168 
Bear Trap in huttinciie. Amidst. British devaluation and recent monetary 
crisis, investors have begun to speculate in foreign exchange markets. 


Working through brokers, U.S..or private Swiss banks, speculators sell weaker | 


currency against stronger, hoping to clear profits on either dollars or 
sterling. Few actually make money on transactions; market risks cited. 

Apr 192, 194 
Dearer Money. Recent Federal Reserve moves to restrain credit by increasing 
discount rate have caused rises in interest rates even though demand for 
funds is down (chart). FRB hopes to control domestic. inflation and cut 
payments-balance. deficit by restrictive policies; tightening is not likely to 
ease until Vietnam war ends. Effect of high federal rates on long, short-term 
bills, commercial paper noted. BR May 34, 38 


Some Unanswered Questions About Money. Editorial by John Davenport 
examines effects of recent gold crisis, new treatment of newly-mined gold 
as commodity, International Monetary Fund’s Special Drawing Rights (“paper 
gold”) and internal U.S. economic conditions on international monetary 


system. Box reviews offer by Common Market six to help U.S. stem decline . 


in trade balance. May 125-126, 128 
Simple, Sound Way to Repair the Monetary System. Economist Eugene Birn- 
baum proposes strengthening world monetary system by returning to original 
International Monetary Fund plan rather than issuing Special Drawing Rights. 
IMF change from liquid reserve source to banker for underdeveloped nations 
has kept U.S. from using fund to stem gold outflow, transferred world mone- 
tary power to Europe; SDRs-would freeze current IMF policy, shift power 
. further. c.p. 1 Jun 114-117, 158-162 
Ways to Devalue the Dollar. Though many experts propose devaluing the 
dollar as an aid to U.S. trade troubles, none are quite sure how to go about 


it. Methods include increasing official gold price, asking other major nations » 


to revalue in terms of doliar, or cutting dollars loose from gold; all would 
be difficult and might impel other nations to devalue. Devaluation pro- 
r vnent Paul Samuelson, p. . Jun 141 


-Money supply (in demand, time doccalta: chart) is up (possible reasons 
noted) as is bank credit. BR 1 Sep 19, 20 
Roundup of the World Economy. Lawrende Mayer reports vigorous world 
economy in ’68 despite monetary and political convulsions (noted) and fore- 
sees robust good health for ’69. Prosperity will be reinforced by lowering 
tariffs, stabilized monetary conditions (“paper gold” cited), U.S. tax hike and 
budget cuts; outlook for France, Britain, Italy, Germany, other European 
nations, Canada, Japan detailed. Charts. 15 Sep 23-38 


Accounting for Devaluation. British pound devaluation posed special ‘problem 
in compiling directory of top 200 firms, which FORTUNE solved by using 
fiscal-year sales averages for .31 British companies on list. Table shows 
affected firms with ‘66 and '67 sales in pounds, in dollars at $2.80 con- 
version rate, in dollars with adjustment for devaluation, and effect on 
ranking. 15 Sep 200 
Fed on the Firing Line. Juan Cameron examines Federal Reserve System 
transformation from staid central bank to active force in leading and shaping 
money market, discusses its new operating style and philosophy (influence 
of money- -supply proponents, young governors noted), close relationship with 
presidency, trertd to centralization, growing voice in world monetary affairs. 
Chairman William Martin, FRB governors, c.p. Dec 118-123, 177-178 

MONSANTO CO. See CHEMICALS 1 Sep 35 

MONTECATINI-EDISON See CHEMICALS 15 Sep 175; ITALY. Nov 83 

MONTGOMERY WARD & CO., 
Montgomery Ward chairman: Robert Brooker and Container Corp. president 
Leon Schoenhofen (p.) propose to form a mutual holding company to protect 
themselves from takeover attempts. BM Aug 34 

MORGAN GRENFELL See CIGARETTES 

MORGAN GUARANTY TRUST CO. 
See also BANKS & BANKING 1 Sep 40 
Morgan Guaranty Trust ranks twelfth on FORTUNE list of 38 largest U.S. 
corporations with assets of $4 billion or more. : 15 Jun 319 

MORGAN STANLEY & CO. See BONDS 

MORGENS, HOWARD J. See AUTOMOBILES Aug 32 

MORRELL, JOHN, & CO. See AMK CORP. 

MORSE, JOSEPH See INSURANCE Nov 56 

MORTGAGES See BUILDING 5 

MOSELEY, CARLOS See MUSIC 


MOTIVATION See MANAGEMENT Mar 144 
MOTOROLA, INC. See LAW Oct 39 


MOUNT ANTHONY UNION HIGH SCHOOL (BENNINGTON, VT.) See 
ARCHITECTURE 


MOXON, JOHN See STEEL Nov 131 

MULTI-MARKET COMPANIES See DIVERSIFICATION 

MULTINATIONAL CORPORATIONS See INVESTMENTS, FOREIGN 15 Sep 100 

MUNICIPAL BONDS BONDS 

MUNROE, JOE See TRANSPORTATION 

MURDOCH, KEITH See CALIFORNIA Oct 138 

MURDOCH, RUPERT See PUBLISHING Dec 58 

MURPHY, CHARLES J. V. (AUTHOR) 
Airlines’ Turbulent New Economics. Discusses airline industry's economic 
pinch caused by declining profits and rising capital requirements for second- 
generation jets. Mar 116-119, 214-224 


Jack Simplot and His Private Conglomerate. Spotlights Idaho industrialist 


Jack Simplot and chronicles growtn of potato, livestock, fertilizer, mining 
and other enterprises. 


Boeing’s Ordeal with the SST. Chronicles Boeing Co.’s difficult and costly 
development of SST (2707). Oct 128-133, 191-196 
Decision Time for Tactical Air Power. Reveals need for imminent decision 
on tactical air power and describes proposed Air Force, Navy proposals 
for air-superiority planes. Dec 142- 145, 180-184 

MURPHY, DR. FRANKLIN D. See PUBLISHING Mar 56, 1 ‘Sep 98 

MURPHY, GEORGE W. See RANCHES Oct 152 

MURRAY, JAMES W. See SINGER CO. 

MURRAY, WILLIAM F. See BANKS & BANKING Apr 52 

MUSIC 
Beatles. Paul McCartney: and John Lennon (p.) visit New York to advertise 


their Apple Corps, Ltd., a holding company for a variety of enterprises with 
- emphasis on peer management of young recording artists. . BM 1 Jun 44 


Managing Orchestras Is a Fine Art Too. Martin Mayer reveals that U.S. 
orchestras need strong business management and expanding concert markets 
to offset soaring production costs, mounting deficits, musicians’ yéar-round 
Salaries, limited seasons. Box shows top managers Carlos Moseley, David 
Keiser, Richard Cisek, Judson Bemis, J. S. Edwards, Louis Sudler, A. B. 
Barksdale, Joseph, Conductor George Szell, c.p 


Sep 108, 148, 153 
MUSICIANS See MUSIC | 
MUTUAL FUNDS See INVESTMENTS; LAW Feb 144; STOCK MARKET 


N. 
NAGANO, SHIGEO See JAPAN 
NAKAJIMA, TAMOTSU See BANKS & BANKING 15 Sep 106 
NAMUTH, HANS See CARPETS May 162 


NATIONAL ADVISORY COMMISSION ON CIVIL DISORDERS See 
UNITED STATES Apr 86 


NATIONAL ALLIANCE OF BUSINESSMEN See CITIES & TOWNS Aug 88 


. NATIONAL & GRINDLAYS BANK, LTD. See BANKS & BANKING 15 Sep 106 


NATIONAL BISCUIT CO. See ANTITRUST 

NATIONAL COAL BOARD See CORPORATIONS 15 Sep 124 

NATIONAL GUARD See CITIES & TOWNS Jan 174 

NATIONALIST CHINA See TAIWAN 

NATIONAL LEAD CO. 
Edward R. Rowley (p.) becomes chairman and chief executive of National: 
Lead Co. and will try to improve corporate identity. BM May 68 

NATIONAL PROVINCIAL BANK See BANKS & BANKING Mar 50 

NATIONAL STEEL CORP. See STEEL 1 Jun 42 

NAVEH AVIVIM APARTMENTS (TEL AVIV) See BUILDING Jul 73 

NAVY See SHIPS & SHIPPING 1 Sep 78; UNITED STATES—Defenses Dec 142 

NEGATIVE INCOME TAX See UNITED STATES Jut 63 

NEGROES 
See also BUSINESS & INDUSTRY Jan 132; CITIES & TOWNS Jul 68; 
LABOR Jul 29; UNITED STATES 
Cover features collage by Negro artist Romare Bearden depicting mood of 
urban Negro life. Jan 

_ More Dollars and More Diplomas. Edmund Faltermayer reports Negro income, 
education, employment advances as Negroes show they have desire and 
ability to enter mainstream of U.S. life. Only 3% of married Negro men are 
unemployed, 30% of families earn over $7,000, gains are rapid in high- 
Status jobs, less than ¥%3 live in stums and school dropout rate is down. 
New consumer market, underemployment, housing, Southern problems de- 
tailed. Charts. Jan 140-145, 222-229 
New Negro Mood. Roger Beardwood assesses new Negro mood combining 
hope and determination with anger and resentment of white people. Majority 
feel Negroes are better off than in recent years but many advocate black, 
green power as means to social, economic advances; vocal minority stresses 
violence to gain goals. Negroes quoted on feelings, c.p. Addendum compares 
Southern urban, non-Southern Negro attitudes, expectations. Table 

Jan 146-151, 230- 234 

How John Johnson Made it. James Reichley profiles successful Negro busi- 
nessman John H. Johnson (c.p.), publisher of Ebony, Jet, Tan, Negro Digest 
and board chairman of Negro-owned Supreme Life Insurance. Johnson sees 
many business opportunities for qualified: young Negroes, has kept magazine 
advertising, circulation up by winning white advertisers, staying in tune 
with Negro mood. Views on integration, civil rights, militant editorial policy 
noted. Jan 152-153, 178-180 
New Business for Business: Reclaiming Human Resources. Gilbert Burck 
describes business efforts to solve Negro unemployment problem through 
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Aug 122-126, 166-172 . 
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reevaluating qualification, education. and training standards. Programs in- 
clude on-job training and general education; Watts (c.p.), Board for Funda- 


= 
e 


mental Education, MIND Inc., Lockheed, auto industry, other projects dis; - 


cussed; growing government- -business friction as firms get involved in 
unemployment noted. p. 


Upwatd Bound. Portfolio (c.p., c.d.) shows variety of educational projects 
aimed at keeping young Negroes in school and training dropouts for 
employment. Jan 164-169 
Case Against the Unions. Thomas O’Hanlon reports strugglesbetween Negroes 
and labor unions and urges reforms to allow Negro membership in all 
unions and apprentice programs and provide equal job, salary opportunities. 
Racism is deepest in building-trades, railroad unions though all unions are 
guilty; aptitude tests (sample) for apprentice programs discriminate against 
minority group candidates. NAACP discrimination charges, examples de- 
tailed. p. Jan 170-173, 188-190 
Putting Out the Fires Next Time. Harold Meyers describes police, Army and 
National Guard ‘preparations to cope with urban riots in coming ‘months 
through training (c.p.), new weapons and equipment and community- 
relations programs. Summer '67 riots killed 83 persons, injured 2,000, and 
cost $150 million in property damage; riot “stages”, rising gun sales, Negro 
extremist talk of terrorism, Newark, Detroit riots: noted. 
Jan 174- 176, 193-195 
St. Louis Economic Blues. William Rukeyser examines Negro problem in St. 
Louis, exemplifying effect of economic innovations on Negro poor in all 
cities. Increasing Negro population, decline in urban industry and economic 
problem caused by white middle-class exodus to suburbs complicate crisis; 
need for combined city-county government, political authority to open 
suburbs to Negroes, entice whites back to city discussed. p. Jan 210-212 
FORTUNE cover, photographed by Bob Adelman, shows Southern Negro Ollie 
Robinson, a participant in Delta Opportunity Corp.’ s education and training 
program. Aug 
Southern Roots of Urban Crisis. Roger Beardwood attributes growing urban 
_ problem to Southern bigotry, misguided federal policies and advancing 
agricultural technology which. are forcing Southern Negroes off farms into 
Northern slums. Rural cooperatives, need, for improving Agriculture Dept. 
programs, increasing nonfarm jobs, education, training ipa (c.p.), 
government, private business opportunities discussed. c.p., m 
Aug 80- 87, 151-156 
More Good News About Negroes.-Editorial reveals majority of Negroes con- 
tinue to advance economically according to recent Bureau of Labor Statistics 
and Bureau of the Census report. Negroes are narrowing income gap with 


whites, declining below official poverty line, obtaining higher-status jobs and. 


increasing in suburbs though unemployment and family instability problems 
are still severe. 1 Sep 70 


NELSON, GEORGE, & CO. See.DESIGN Feb 149 
NELSON OF STAFFORD, LORD See ELECTRIC POWER 
NETHERLANDS 


Dutch Turn the Tide. Portfolio (c.p., maps) shows Netherlands’ vast Delta 
Plan, system of dams, locks, barrages and bridges now under construction 


to protect land from sea, harness tidal flows and regulate discharge of, 


rivers. Spurred by ’53 flood: disaster, $800-million project is scheduled for 

completion in 1980 and includes eight dams and new network of roads and 

bridges to link delta islands, aiding commerce and tourism. Mar 132-137 
NEWARK EVENING NEWS See TIME INC. 


“NEW ECONOMY” See UNITED STATES—Economy 1 Sep 74 


_ NEWS LTD. See PUBLISHING Dec 58 


NEWS OF THE WORLD See PUBLISHING Dec 58 

NEWSPAPERS See PUBLISHING 

NEW YORK CENTRAL RAILROAD See RAILROADS 15 Jun 43 | : 
NEW YORK CITY See AIRCRAFT INDUSTRY Nov 158; CITIES & TOWNS Apr. 86 
NEW YORK LIFE INSURANCE CO. 


New York Life Insurance ranks tenth on FORTUNE list of 38 largest U.S. 
corporations with assets of $4 billion or more. 15 Jun 319 


NEW YORK STATE See CITIES & TOWNS Apr 86 

NEW YORK STOCK EXCHANGE See STOCK MARKET May 146 
NIPPON MINING CO. See MINES & MINING Feb 52 
NITROGEN See FERTILIZERS 1 Jun 90 © 


NIXON, RICHARD M. See BUSINESS ROUNDUP Dec 31, Dec 36; POLITICS; 
UNITED STATES— Economy Dec 95 

NOBEL BOZEL See NUCLEAR POWER 

NOBEL-PASO GEONUCLEAR See NUCLEAR POWER : 

NORRIS, WILLIAM C. See COMPUTERS Feb 126; LABOR Jul 29 

NORTH AMERICAN ROCKWELL CORP. See ELECTRIC POWER 

NORTHWESTERN MUTUAL LIFE INSURANCE CO. 3 
Northwestern Mutual Life Insurance ranks 28th on FORTUNE list of 38 
largest U.S. corporations with assets of $4 billion or more. 15 Jun 319 

NORTON-TAYLOR,: DUNCAN See TIME INC. veiae 

~ NOVOTNY, ANTONIN See CZECHOSLOVAKIA 

NUCLEAR FUEL See MINES & MINING Apr 128 

NUCLEAR POWER 

See also MINES & MINING Apr 128; PUBLIC UTILITIES 15 Jun 171 

The use of nuclear explosives for business is viewed as a potentially lucra- 

tive field by El Paso. Natural Gas chairman Howard Boyd (p.). He intends 

to capitalize on it by establishing a new international corporation called 

Nobel-Paso Geonuclear, together with two European companies—Nobel Bozel 

of France and Poudreries Reunies de Belgique—whose sole business will be 

nuclear blasting for projects outside the U.S. BM Feb 52 


NUNLIST, FRANK J. See STUDEBAKER-WORTHINGTON, INC. 
0 

O'BRIEN, SIR LESLIE See CIGARETTES Oct 79 | 

O'BRIEN, RALPH H. See LITTON INDUSTRIES, INC. Apr 138 
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Jan 158-161, 198-202 — 


a 


OGDEN DEVELOPMENT CORP. See OGDEN CORP. 


& 


OCCIDENTAL PETROLEUM CORP. See OIL Jul 98, Dec 51 

OCCUPATIONS See UNITED STATES Mar 227 

“OFFICIAL SUMMARY OF gcse TRANSACTIONS AND HOLDINGS” See 
INVESTMENTS Jul 127 

OGDEN CORP. 
Architectural developer Charles Luckman (p.) will merge his Charles Luckman 
Associates into Ralph Ablon’s (p.) Ogden Corp. as part of the conglomerate’s 
newly-created Ogden Development Corp. Luckman, who will head both 
C.L.A. and the new Development Corp., hopes to achieve total capacity for 
management, coordination and legal responsibility in development siege 
ar 


O’GREEN, FRED W. See LITTON INDUSTRIES, INC. Apr 138 
O'HANLON, THOMAS (AUTHOR) 
Case Against the Unions. Reports struggle between Negroes and labor unions 
and urges reforms. Jan 170-173, 188-190 
Editor profiles associate editor Thomas O’ Hanlon (p.), author of this month’s 
Great ‘Sulfur Rush and prime example of hard- digging FORTUNE reporter. 
ED Mar 91 
Great Sulfur Rush. Reports sulfur companies’ ‘urgent vr rag for.new sources 
of mineral and notes prospects for future. Mar 106-111, 211-213 
All That Fertilizer ari@ No Place to Grow. Discusses fertilizer industry prob- 
_ lems which have cagised falling prices, profits and precarious future. 


1 Jun 90-95, 129 


Cough i in . Cummins Engine. Discusses Cummins Engine Co.’s growing com- 
petition in diesel engine market and poor managerial judgment which re- 
sulted in sales, earnings drop. Aug 108-111, 136-140 
~Unchecked Power of the Building Trades. Reveals building-trade unions’ 
stranglehold over construction industry and stresses need for industry, 
government restrictions: of union power. Dec 102-107, 209- 214 
OIL 
Signal Oil & Gas Co. president Forrest N. Shumway (p.) and Allis- Chalmers 
chief executive Robert S. Stevenson (p.) view recent merger agreement as 
mutually. beneficial, in spite of dissatisfaction of stockholders in both com- 
panies who must still approve the deal. Jan’ 44 


Thwarted in his plan to turn company into modern conglomerate, Cities 
Service headgJohn L. Burns (p.) quit abruptly, leaving his chairman and 
chief executive posts to traditionalist Charles S. Mitchell (p.).. BM Mar 54 
France’s ELF president Pierre Guillaumat (p.) announces new co-production 
oil deal with Iraq where ELF will develop 4,100 square miles of potential 
oil lands, pay costs:and market production on ELF 30%, Iraq 70% basis for 
20 years. Arrangement plus deGaulle’s new arms shipments give ELF lever- 
_ age in competition for development of we s rich and proven North Rumaila 
oil fields. Apr 48 
Sinclair Oil Corp.’s new president O. tiandinkon: Thomas (p.) expects to 
achieve complete freedom from outside suppliers and 75% of production 


from North American sources by remedying company’s lack of a production 


base, merging subsidiaries into parent cote and widening its interests. 
BM 1 sun 39 

Dr. Hammer’s Magic Tingle. Stanley Brown spotlights Occidental Petroleum’s 
Dr. Armand Hammer (c.p.) whose successful deals and mergers in fertilizers, 
minerals, real estate, oil refining, transportation, distribution and Libyan 
strikes have pushed Oxy sales near $1 billion. Early deals in Russia, art, 
liquor, problems of Libyan oil earnings concentration, possible price drop 
as crude supply rises, lack of successor detailed; profits, stock rises noted. 
Jul 98-101, 138-140 


Russians Drill Deep in the Middle East. Edward Hughes attributes Russia’s | 


recent interest in Middle East (map) oil to political and economic reasons, 
including desire to increase Soviet influence in area, growing Russian 
demand for oil as foreign exchange source and for own and East European 
use. Deals with Syria, Egypt, Iraq (for valuable North Rumaila ver! lran 
discussed. Premier Kosygin, c.p. Jul 102-105 


Chairman Robert O. Anderson (p.) is elated by Atlantic Richfield Co.’s dis- 
covery of one of world’s largest oil pools in Prudhoe Bay State No. 1 well 
in Alaska’s North Slope country. Pool’s five to ten billion barrels i oil will 
help meet increasing U.S. oil consumption. 1 Sep 37 


For the (Subsidized) Grandeur. of France. France’s Entreprise de Recherches 
et d’Activites Petrolieres (ERAP) fails to make profits after three years 
despite government subsidies, due to precarious crude-oil sources and only 
12% of total French fuel market. 
DeGolyer & MacNaughton: Their Word Is as Good as Oil. Lawrence Lessing 
spotlights DeGolyer & MacNaughton, Texas-based consulting firm that evalu- 
ates oil and gas properties, counsels companies on exploration programs. 
Founded in 1932 by geologists DeGolyer and MacNaughton (c.p.), firm won 
reputation through geological records, technical skills, reliability; a 
into minerals, metals, foreign operations noted; oil formation, diag., 


Oct 148-151, 012-217 


Occidental Petroleum’s Armand Hammer (p.) is PP et to win permission 
from. Interior Secretary Stewart Udall to build an oil refinery in specially 
created Foreign Trade Zone at Machiasport, Me., to avoid import quotas on 
foreign crude. Move is opposed by Humble Oil’s M. A. Wright, Shell’s 
Richard C. McCurdy (p.) and ‘oil companies who see their markets threatened 
by scheme. BM Dec 51 
Arthur E. C. Drake (p.) looks forward to rising profits from possible Alaskan 
oil find, commercial production of proteins made from petroleum when he 
becomes British Petroleum chairman next month. Company suffered 20% 


15 Sep 176 


~ 


loss last year due to Suez Canal closing, Nigerian war, prevention Misak using | 


lraq-Mediterranean pipeline by Syrian government. Dec 56 


Chief executive O. Pendleton Thomas (p.) forestalls Gulf & Western take-over 
of Sinclair Oil by announcing merger with Atlantic Richfield which may be 
blocked on antitrust grounds by Justice Dept. 


OIL CONSULTANTS See OIL Oct 148 
OJ! See PAPER 15 Sep 50 
“OLD LEFT” See POLITICS Aug 175 


BM Dec 58 


“ 
we 


PEIRCE, FREDERIC M. See CITIES & TOWNS Nov 149 
PENNEY, J. C., CO. See STORES 


OLMSTEAD, WALTER R. See BORDEN CO.:: 

OLMSTED, FREDERICK L. SR. See CITIES & TOWNS Oct 247 

OLMSTED AIR FORCE BASE See UNITED STATES—Defenses 1 Jun 86 
OLMSTED INDUSTRIAL PARK, PA. See UNITED STATES—Defenses 1 Jun 86 
, OLYMPIC GAMES See ARCHITECTURE 

* OMEGA (AUTOMOBILE) See AUTOMOBILES Feb 138 

OPERAKALLARAN (RESTAURANT) See RESTAURANTS 

ORANGE COUNTY, CALIFORNIA see CALIFORNIA 

ORCHESTRAS See MUSIC 


ORIENTAL RUGS See CARPETS 
OSBORN, ROBERT See AIRLINES Mar 120 


P 
PACIFICATION PROGRAM See VIETNAM 


PACIFIC GAS & ELECTRIC CO. See PUBLIC UTILITIES 15 Jun 171 
PACKARD, DAVID See WEALTH May 152 


PALEY, WILLIAM S. See COLUMBIA BROADCASTING SYSTEM, INC. 


PAMPLIN, ROBERT B. See GEORGIA PACIFIC CORP. 


- PAN AMERICAN WORLD AIRWAYS, INC. See AIRLINES 1 Jun 40 


PAPER 


Chairman Karl R. Bendetsen ie) becomes chief executive of U.S. Piveieintt 
Champion Papers Inc. and Gene C. Brewer takes over as chief of operations 
when their divided top responsibilities cause dissension within ph aog 
Apr 
Kimberly- Clark’s new chief executive Guy M. Minard (p.) continues heavy 


capital expenditures in effort to promote rapid company growth. BM May 66 ° 


_Jujo's Saichiro Kaneko, Honshu’s Matasaburo Kinoshita and Oji’s Sadao 
“ Kumazawa (p.) merge their paper companies under Oji banner. 

BM 15 Sep 50 
R.C.A. president Robert W. Sarnoff and St. Regis Paper Co. chairman Roy K. 
Ferguson (p.) negotiate merger deal whereby former will acquire latter for 
stock. worth about $700 million. BM Nov 58 


James W. McSwiney (p.) is named president and chief executive of Mead Co. 


He hopes to combat last year’s earnings loss by diversifying until half of 
company’s sales are derived from nonpaper products. BM Dec 56 


“PAPER PROFITS” See CORPORATIONS 1 Jun 19 


PARK, ROBERT L. See AIRLINES May 62 


PARKER, HUGH See MANAGEMENT Dec. 52 


PARKER, JACK S. See GENERAL ELECTRIC CO. 
PARKER, SANFORD See FORTUNE Apr 83 


(FORT LAUDERDALE, FLA.) See CULTURAL CENTERS 
ep 


PARKINSON, C. JAY See COPPER 


PARSONS, DONALD H. See BANKS & BANKING Dec 146 


PARSONS GROUP See BANKS & BANKING Dec 146 


PARTNERSHIPS See FINANCE COMPANIES; NUCLEAR POWER; .XEROX CORP. 
PATENTS See COMPUTERS Aug 34; DRUGS Jul 82 


PATTERSON, HERBERT P. See BANKS & BANKING Dec 54 
PATTON, THOMAS F. See STEEL 1 Sep 36 


PAVILIONS See CULTURAL CENTERS 
PEARL, MINNIE See FOOD Oct 210 


PEARSON, ALVIN W. See CARPETS May 162 | 
PEARSON, SIR DENNING See AIRCRAFT INDUSTRY Apr 48 


PEARSON, WEETMAN JOHN CHURCHILL (LORD COWDRAY) See BANKS. & 


BANKING Aug 101 


PECHINEY 


Pierre Jouven (c.p.) is new president: director general of Wiibitncas 


PENNSYLVANIA NEW YORK CENTRAL TRANSPORTATION CO. © 
See also RAILROADS 15 Jun 43; REAL ESTATE 


Penn Central Railroad ranks 19th on FORTUNE list of 38 bi art U.S. 
corporations with assets of $4 billion or more. 15 Jun 319 


PENNSYLVANIA POWER & LIGHT CO. See PUBLIC UTILITIES 15 Jun 171 
PENNSYLVANIA RAILROAD See RAILROADS 15 Jun 43 

PEREIRA, WILLIAM See CALIFORNIA Oct 138 

PERFORMANCE FUNDS See INVESTMENTS Mar 199 

PERGAMON PRESS See PUBLISHING Dec 58 

PEROT, H. ROSS See COMPUTERS Nov 168 

PERSONNA INC. See RAZOR BLADES 


PESENTI, CARLO See BANKS & BANKING Mar 54; ITALY May 136 


PESTICIDES See SCIENCE Jul 86> 
PETERSON, RUDOLPH A. See BANKS & BANKING Nov 55 


Nov 83 


PETRILLI, GIUSEPPE See CORPORATIONS 15 Sep 124; ITALY May 242, 
PETTY, BRUCE See BANKS & BANKING 15 Sep 110 | 


PFIZER, CHAS., & CO., INC. See DRUGS 

PHALEN, CLIFTON W. See BANKS & BANKING Jan 46 

PHELPS DODGE CORP. See COPPER 

PHILADELPHIA ELECTRIC CO. See PUBLIC UTILITIES 15 Jun 171 
PHILCO CORP. Sée FORD MOTOR CO. Nov 60 

PHILIP MORRIS INC. See CIGARETTES 


PHILLIPPE, GERALD L. See GENERAL ELECTRIC CO. 


sep 129. 


PHILLIPS, DAVE See PUBLIC UTILITIES 15 Jun 174 

PHILLIPS, THOMAS L. See RAYTHEON CO. | 

PHILLIPS PETROLEUM CO. See GAS, NATURAL 

PHILOSOPHY See SCIENCE 1 Jun 118 . 

PHOSPHATE See FERTILIZERS 1 Jun 90 

PHOTOGRAPHIC EQUIPMENT & SUPPLIES See TECHNOLOGY 1 Jun 100 
PHOTOGRAPHY See FORTUNE—Portfolios; TECHNOLOGY 1 Jun 100 
PHYSICS See SCIENCE 

PICKERING, W. RUSSELL See CARPETS ad 162 

PILKINGTON, LORD See GLASS 

PILKINGTON BROTHERS LTD. See GLASS. 

PINTO, ZIRALDO See BANKS & BANKING 15 Sep 106 


PIRELLI, LEOPOLDO See ITALY May 136 


PLATINUM See INVESTMENTS Feb -192 
PLATT, ROBERT H. See MAGNAVOX CO. 


es THE PARK (CINCINNATI, OHIO) See CULTURAL CENTERS 
ep 


PLAYHOUSES See CULTURAL CENTERS 

PLESSEY See COMPUTERS May 64; ELECTRIC POWER Oct 44 
PLOWDEN, DAVID -See TOWBOATS 

PLUMB, WILLIAM LANSING See DESIGN Feb 149 

POLICE See CITIES & TOWNS Jan 174, Jan 195; LAW Dec 108 


POLITICS 


See also CALIFORNIA 


Bobby Kennedy: Running Himself Out of the Race. James Reichley appraises 
Robert.F. Kennedy’s (c.d.) political career and bid to capture U.S. presidency 
in view of political rivals, liberal disenchantment and poor business re- 
lations. Election of either Johnson or: Rockefeller would harm Kennedy’s 
chances and many advisers counsel against his running in ’68. Interview 
discusses Kennedy’s views on business, antitrust, taxes, urban crisis, youth. 
CH. Mar 112- 115, 156-170 
Dynamite in Rising Expectations. Max Ways analyzes worldwide political 
dangers inherent in today’s rising expectations, traces optimistic tendency 
in Judeo-Christian and Western history and cites problem of encouraging 
hope without allowing excessive expectation to pull down structure of order. 
Primary need is for concept of prudence to link expectations and practicality. 
Plight of Chilean president Frei, other underdeveloped nations discussed. p. 
May 132-135, 248-251 

The Missing Campaign Issues. Editorial criticizes political candidates’ fail- 
ures to take stands on management of U.S. economy, foreign economic policy 
and antitrust. Of concern to business are how federal fiscal, monetary and 
labor policies would be used to fight inflation and encourage growth, elimi- 
. nation of trade barriers and overhaul of antitrust laws. . Aug 73-74 


Why It’s Hard to Be Nice to the Old Left. Irvang: Kristol discusses Ben B. 
Seligman’s “Permanent Poverty: An American Syndrome,” suggesting poverty 
is capitalist syndrome remediable by socialism, and Michael Harrington’s 
(p.) “Toward a Democratic Left,” socialist attack on capitalism advocating 
“new populism”. Books show why it is difficult to like Old Left animus toward 
status quo and demagogic egalitarianism. p. Bl Aug 175-176 


Top executives. Henry Ford Il, John L. Loeb Sr., James J. Ling, C. Peter 
McColough, G. William Miller and Dwayne O. Andreas (p.) are supporting 
Humphrey while Maurice H. Stans, Louis K. Eilers, G. Keith Funston, 
_ Barry T. Leithead, George Champion and Donald, M. Kendall back Nixon in 
current election year. BM Oct 46 


1968: The True Business Interest. Editorial calls upon presidential candi- 
dates Richard Nixon and Hubert Humphrey to reveal how they will make 
use of business creativity in domestic and international affairs as both are © 
in a state of transition. i Oct 113-114 


Last Stand of Accomodation Politics, James Reichley reports shifts in na- - 
tional political structure as both Republican and Democratic parties move 

further from middle-of-road, assesses implications of new alignments on 
business and notes problems of next Administration in accomodating 
doctrinal conservatives and liberals. Nixon, Humphrey nominations, problems 
with party ideologists discussed. c.d. Oct 124-127, 227-229 


Fortune Exchange with the Candidates on the U.S. Economy. Presidential 
candidates Richard Nixon and Hubert Humphrey discuss their views on 
inflation, tariffs, antitrust, finance, generation gap and role of business in 
solving urban problems. Oct 230-233 
Two Cheers and Four Wishes for Nixon. Editorial endorses presidential can- 
didate Richard Nixon because he leads relatively united party and can 
provide sharp break with Johnson Administration, hopes if elected he will 
resist party conservative influence, place first- rate people in high posts, 
turn away from protectionism and avoid over-commitment to special in- 
terests. Nov 117-118 
POMERANTZ, ABRAHAM See LAW Feb 144 


POOLE, LORD OLIVER B. S. See AIRCRAFT INDUSTRY May 61;--BANKS & 
BANKING Aug 101. 


POPE, ALAN See INVESTMENTS 1 Jun 138 
POPULATION See UNITED STATES Aug 74 
PORT OF LONDON AUTHORITY See SHIPS & SHIPPING Feb 114 


POTASH See FERTILIZERS 1 Jun 


POTATOES See COMMODITIES 


~POUDRERIES REUNIES DE BELGIQUE See NUCLEAR POWER 


POULLAIN, LUDWIG See BANKS & BANKING Dec 54 
POUNDS, WILLIAM F. See MANAGEMENT May 168 
POVERTY See AGRICULTURE; UNITED STATES Aug 80 
POWER PLANTS See PUBLIC UTILITIES 

POWERS, JOHN J. JR. See DRUGS Feb 58, Jul 82 — 
PRATT, SHANNON P. See INVESTMENTS Jul 127 3 
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PRICES 
See also BUSINESS ROUNDUP 
Roundup assesses consequences of U.S. move to stop free market gold 
sale, proposed income surtax and federal credit curbs, notes need to build 
world confidence in dollar, help deflate economy by holding ae price 
B 


rises (chart: trends, 1966- 68). Apr 35-36 


Prices Under Control. After last year’s moderate inflation, price and in- 
dustrial cost increases are starting to ease (chart); growing food supply, 
subsiding wage pressure and discontinuation of full employment should 
bring price-level gains down to 3% after recent 4%° rate. Uncertainties due 
to Vietnam war situation, federal spending programs noted. . BR Aug 20, 22 


PRITCHARD, SIR DEREK See BEER - 
PRIVATE OWNERSHIP (CORPORATE) See SWEDEN 
PRODUCTION See BUSINESS ROUNDUP ' 
PRODUCTIVITY See BUSINESS ROUNDUP; UNITED STATES— Echebeiy 
PROFITS See CORPORATIONS; specific industries and ‘companies by name. 
PROGRAMMING See COMPUTERS 
PROJECT REDEPLOYMENT See LING-TEMCO-VOUGHT, INC. 
PROVO, LARRY S. See RAILROADS Nov 60 
PRUDENTIAL INSURANCE.CO. OF AMERICA 
See also INSURANCE Oct 142 
Prudential Insurance Co. ranks second on FORTUNE list of 38 largest U.S. 
corporations with assets of.$4 billion or more. 15 Jun 319 
PSYCHOLOGICAL TESTING See MANAGEMENT Jul 106 
PSYCHOLOGY See POLITICS May 132; UNITED STATES Oct 120 


aia See Simapot Jan 146; UNITED STATES— Foreign Relations 
Jan 1 
PUBLIC SERVICE ELECTRIC & GAS CO. See PUBLIC UTILITIES 15 Jun 171 
PUBLIC UTILITIES 
President Philip J. Lucier. (p.) oversees Continental Telephone Corp. growth 
to 46th on FORTUNE’s list of fifty. largest. utilities, made possible by 107 
- acquisitions last year. Largest: single acquisition is Superior Cable Corp. 
whose sales reportedly were nearly $28 million in 1966. | BM 15 Jun 46 


-Ut'lities’ New Faces. Portfolio depicts new power plants owned or operated 


. by firms on FORTUNE’s list of. top 50 utilities. Geothermal, hydro, gas, ~ 


Steam, pumped-storage, coal, nuclear plants, transformers, circuit breakers, 
ce. 15 Jun 171-176 
' Fortune Directory of Fifty Largest Utilities. Annual list ranks top 50 U.S. 
~ public utilities by 1967 assets, operating revenues, net income, invested 
capital, net income as percent of invested capital, earnings per share (1957- 
67, growth rate), and number of employees, as compared to 1966. Table. — 
15 Jun 216-217 
PUBLISHING 


How John Johnson Made it. proree Reichley profiles successful Negro busi- 
nessman John H. Johnson (c.p.), publisher of Ebony, Jet, Tan, Negro Digest 


and board chairman of Negro-owned Supreme Life Insurance. Johnson sees ~ 


many business opportunities for qualified young Negroes, has kept magazine 
advertising, circulation up by winning white advertisers, staying tn tune with 
Negro mood. Views on integration, civil rights, militant editorial policy noted. 

Jan 152-153, 178-180 
Donald C. McGraw, head of second-largest U.S. publisher McGraw-Hill, hands 
over his chief executive post to Shelton Fisher (p.), president since 1966, 
and his chairmansnip duties to his son John McGraw. . M Mar 56 


U.C.L.A. chancellor Dr. Franklin Murphy (p.) succeeds Norman Chandler as 
Times-Mirror Co. chairman and chief executive. Norman’s son Otis Chandler 
iS new vice president and will continue as publisher of the Times; Albert V. 
Casey remains president and chief administrative officer. BM Mar 56 


In its first venture into the daily newspaper field, Time Inc. (president James 
Linen, p.) acquires the Newark Evening News, largest daily and Sunday 
paper in New Jersey. Time also bought Boston book publisher Little, Brown & 
Co. which will operate as a separate, wholly-owned Time Inc. subsidiary. 
BM Mar 56 
Times Mirror's Ambitious Acquirers. John Mecklin details Los Angeles Times’ 
risé to one of world’s most influential papers and parent Times Mirror Co.'s 
diversification into 100 fields in seven years. Norman Chandler (c.p.) seeks 
information-processing ventures to benefit from expansion of population, in- 
come, leisure, education (PILE gheent Key execs Otis Chandler, Dr. F. D. 
Murphy, A. V. Casey, others noted, p., c.p. 1 Sep 98-103, 155, 157 


Regicide in London. Britain's Publishing Corp. directors. ftre 
chairman Cecil H. King for throwing his weight around in British politics and 
replace him with equally flamboyant Hugh Cudlipp. 


267 Days Without a Newspaper. Stanley Brown examines Detroit's record 


267-day newspaper strike.and question it raises about true role of modern . 


metropotitan daily. Readers, advertisers turned to magazines, radio, TV, 
neighborhood, suburban weeklies, throwaways for news, ads and Detroit’s 


economy remained buoyant; now Free Press and News (publishers Hills, 


Clark, c.p.) are having trouble regaining readership. Teamster head Schade, 
mediator Feinsinger, c.p. Nov 154-157, 222-224 


Time Inc.—Like Sutter Striking Gold. John Chamberlain summarizes R. T. 

Elson’s “Time Inc.: The Intimate History of a Publishing Enterprise, 1923- 

1941,” edited by Duncan Norton-Taylor; chronicles founding of Time, Life 

and FORTUNE magazines, reveals development of editorial and fiscal poli- 

cies, profiles founcers Henry R. Luce and Briton Hadden (p.), notes efforts 
of staffers Roy E. Larsen and Charles L. Stillman (p.); r. 

BI Nov 211-212, 215 

England’s Carr family (p.) allies with Australia’s Rupert Murdoch and his 

. News Ltd. to block Robert Maxwell (p.) and Pergamon Press from taking 

over Sunday News of the World which has world’s largest i ak 


M Dec 58 


PUCKETT, DR. ALLEN E. See ELECTRONICS 
PUERTO RICO 
Florida-born Sergio Camero (p.) pledges to act in public interest as new 
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Sep 150 


head of Puerto Rico’s Economic Development Administration (Fomento). 


Apr 52 
PUMPED-STORAGE PLANTS See PUBLIC UTILITIES © 
PUU-O-HOKU RANCH See RANCHES Oct 152 


Q 
QIANA (FABRIC) See TEXTILES 


R 


RABBIA, ANGELA See FORTUNE Oct. 111 
RADIO CORP. OF AMERICA 
R.C.A. president Robert W. Sarnoff and St. Regis Paper Co. chairman Roy K. 
Ferguson (p.) negotiate merger deal whereby former. will acquire latter for 
stock worth about $700 million. "BM Nov 58 
RAFTERY, S. FRANK See LABOR Dec 102 | 
RAIFFA, HOWARD See MANAGEMENT May 168 
RAILROADS 
Encouraged by the Interstate Commerce Commission’s quick approval of 
his new grain hauling scheme, William B. Johnson (p.), president of Illinois 
Central Railroad, will now put his plan into operation. The plan, which 
consists. of leasing an entire train for a full year, gives grain shippers freight 
Savings up to 25% and makes for more efficient use of railway equipment. 
BM Jan 44 
Capping a lifetime interest in railroads, lawyer W. Graham Claytor Jr. (p.) 


steps in aS new president and chief executive officer of Southern Railway, 
Succeeding Dennis W. Brosnan. BM Jan 46 


Pennsylvania Railroad and New York Central form Pennsylvania New York 
Central Transportation Co. (board, p.) in largest merger of 2,975 mergers and 
acquisitions (chart) in 1967. BM 15 Jun 43-44 


The Old C.P. on a New Track. Under Norris Crump for past 13 years, 
Canadian Pacific Railway Co. has developed its real estate and mining 
resources, participated in urban renewal programs in various cities: and 
continues progress in transportation industry. 15 Sep 199 
Larry S. Provo (p.) becomes youngest head of a major U.S. railroad as new 
Chicago & North Western chief executive; John S. Reed (p.) succeeds 
Ernest S. Marsh as chief.executive of Atchison, Topeka & 
OV 


° 


RAILWAY EXPRESS AGENCY, INC. See COMPUTERS Feb 56 

RALSTON PURINA CO. See FOOD Feb 54 

RANCHES 

* Down to the Ranch on Weekends. Portfolio (c.p.). depicts tear le 
are turning in growing numbers to part: -time ranching for rest, recreation 


and prospect of high profits. Oct 152-159 
RANCHO SISQUOC See RANCHES Oct 152 
ORGANISATION 


Cheap Way to Buy Xerox? Article describes Rank Xerox Ltd., profitable joint 
venture between Xerox Corp. and Britain’s Rank Organisation for, manufacture 
of copying machines outside U.S. and Japan. Rank’s profits from Rank Xerox 
division rose 32% in ’67 and account for almost 75% of total earnings; its 
stock sells at $9 share (vs. Xerox’s $328) and is popular among Americans 
despite interest equalization tax and Rank’s other non-profitable holdings. 
15 Sep 204 

RANK XEROX LTD. See RANK ORGANISATION 

RAPID TRANSIT See TRANSPORTATION 

RAUCH, THOMAS M, See DRUGS Jul 82 

RAYTHEON CO. 
Thomas L. Phillips (p.) is named chief executive officer of Raytheon Co. 
to succeed chairman Charles F. Adams. Phillips, who is‘responsible for 
company’s sales rise since 1964, is concerned because Raytheon’s govern- 
ment business is growing so rapidly that it’s hard to attain fifty-fifty split 
he would like between government and commercial work. BM Dec 56: 


RAZOR BLADES” 


Personna’s marketing and sales head Peter Engel (p.) and Schick parent 
Eversharp, Inc. president Frank H. Seyer (p.) claim that their new razor 
blades are best on double-edge, superstainless market, despite Gillette’s 
contention that its blade-still surpasses the other two. Personna now has 
15% of the market.and Schick 20%. — BM 1 Jun 44 
REAL ESTATE | 
Real estate tycoon and former Webb & Knapp chairman William Zeckendorf 
‘Sr. (p.) files bankruptcy petition. BM Oct 44 
Look Who’s Rushing into Real Estate. Eleanore Carruth assesses rationale, 
problems, projects and future of large corporations entering real estate field. 
Most are intrigued by profit potential through use of leverage (explained), 
depreciation, capital gains; some have found that miscalculations cause 
huge losses. Great Lakes Carbon, Alcoa, Chrysler, Westinghouse, Penn 
Central, So. Calif. Edison, Bechtel, Hallmark, Boise Cascade projects, c.p. 
Oct 160-163, 168-174 
REED, CHRISTOPHER D. See CARPETS May 162 : 
REED, JOHN S. See RAILROADS Nov 60 
REGAN, DONALD T. See STOCK MARKET May 66 > 
REIBACK, EARL See FORTUNE—Covers 15 Jun 
REICHLEY, A. JAMES (AUTHOR) 
How John Johnson Made It. Profiles successful Negro publisher John H. 
Johnson. Jan 152-153, 178-180 
Bobby Kennedy: Running Himself Out of the Race. Appraises Robert F. 
Kennedy’s political career and bid to capture U.S. presidency. 
Mar 112-115, 156-170 
Last Stand of Accomodation Politics. Assesses shifts in national political — 
structure and implications for business community. Oct 124-127, 227-229 | 


= 


Way to Cool the Police Rebellion. Describes growing police unrest ind sug- 
_ Bests higher pay, better training to improve police professionalism. 


Dec 108-113, 150-152 
REINGOLD, EDWIN M. (AUTHOR) See AFRICA 
RELIGION See UNITED STATES Jul 41 
REPRESENTATIVE SUITS See LAW Feb 144 
REPUBLICAN PARTY See POLITICS 
REPUBLIC STEEL CORP. See STEEL 1 Jun 42, 1 Sep 36 
RESEARCH | | 
See also AIRCRAFT INDUSTRY Oct 128; ISRAEL; MANAGEMENT May 168 
New Attack on Killer Diseases. Gene Bylinsky describes new approach to 
medicine stressing early detection and treatment of disease and notes re- 
search on body’s rhythmic metabolic. fluctuations (circadian rhythms) and 
new knowledge of- how disease originates inside the cell. Techniques include 
diagnostic tests (for cancer, genetic disorders, c.p.), vaccines, molecularly- 
designed drugs. Heart transplants, DNA synthesis cited. 
Feb 130-133, 162-168 
Costly Hunt for the Heart of Matter. Tom Alexander reports high-energy 
physics’ costly, continuing search into heart of atom, with $5-billion spend- 
ing seen for next 12 years despite lack of practical benefits, and reviews 
past’ discoveries. Huge accelerators (c.p., diag.) which split nucleons into 
particles and resonances are furthering mystery of matter; wave equation, 
nuclear strong, weak forces, antimatter theory detailed; program criticism 
noted. p. 7 Mar 126- 131, 172-176 
New president Dr. Sherwood Fawcett (p.) will supervise Batelle Memorial 
Institute expansion. BM May 68 


Shimmery New Image of Matter. Tom Alexander describes physicists’ search 


for core of atom, discoveries in particle patterns and symmetries (diag.) and: 


notes. effects on traditional philosophical problem of ultimate reality. Proton 
experimentation, “quantum numbers” classification, baryons, mesons, lep- 
tons, strong and weak force, antimatter (c.p.) theories discussed; important 
contributions of U.S. physicists Gell-Marin, Chew (p.) noted. 
1 Jun 118-122, 124-127 
Molecular Bomb for the War Against Insects. Lawrence Lessing reports. re- 
search and discoveries in development of biological pesticides, synthetic 
hormones that turn natural control agents against insects and mav soon 
replace toxic chemicals as means of controlling disease-spreading insects 
(c.p.) and agricultural pests (c.p.). Study of insect metamorphosis (diag.), 
hdérmone identification, extraction, synthesis, applications discussed. 
Jul 86-89, 116-121 
U.S. Science Enters Not-So-Golden Era. Gene Bylinsky argues need for new 
U.S. approach to support of science, whose future.is threatened by federal 
budget cutbacks, lack of strategy for allocating funds and unclear notion of 
priorities. Proposal to peg R&D spending at 3% of GNP, problems in chem- 
istry, physics, other basic sciences noted: need for continued scientific edu- 
cation, research, development stressed. R&D spending, chart: c.o. 
Nov 144-147, 197-206 
Cornell U.’s acceotance of EDP Technology chairman Sanford D. Greenberg’s 
(p.) and denial of lab president Ira G. Ross’ (p.) bids to buy nonprofit Cornell 
Aeronautical Laboratory in Buffalo ignite controversy over diverting private 
property to public use. Cornell fires Ross, 17 lab directors who onopose EDP 
take-over; New York State sues to block ati BM Dec-54 
RESTAURANTS 
See also FOOD © 


“21”: Where Mystique Makes Monev. ee Beardwood spotlights New York’s 
successful and prestigeous “21” Club restaurant (c.d.), overated by Berns 
and Kriendler families since founding as speakeasy in 1930. Emphasis on 
aualitv, mystique. familv. control, regular customers, profitable offshoots fron 
Gate Products, “21” Club Selected Items. “21” Brands noted. Box orofiles 
owners Jerome Berns, Robert Kriendler, Peter Kriendler, Sheldon Tannen, 
Dec 124-129, 154- 158 
World Tour of Great Restaurants. Portfolio (c.p.) depicts 15 great restaurants 
around world: Mexico City’s Hacienda de los Morales, Stockholm’s Opera- 
kAllaren, Brtissels’ Villa Lorraine. Zurich’s Baur-au-Lac, London’s Rules and 
Mirabelle, Paris’ Lasserre and Maxim’s, Hong Kong’s Le Kar Kin, Rome’s 
Hostaria dell-Orso and Casina Valadier. Frankfurt’s Schlosshotel-Kronberg, 
Madrid’s Valentin, Tokyo's Hannya-en, Geneva’s Auberge du Pere Bise. 


Dec 130-137 


RFTAIL TRADE See CONSUMER SPENDING 

RHFINISCHE STAHLWERKE See GERMANY | 

RICHARD, PAUL See ELECTRONICS | 

RIOT COMMISSION See UNITED STATES Apr 86 

RIO TINTO-ZINC CORP. See MINES & MINING 15 Sep 44 
RIOTS See CITIES & TOWNS; UNITED STATES Apr 86 
ROBARTS, DAVID See BANKS & BANKING Mar 50 

ROBFENS, LORD ALFRED See CORPORATIONS 15 Sep 124 
ROBERTS, HENRY R. See INSURANCE Oct 142 

ROBERTSON, JAMES L. See FEDERAL RESERVE SYSTEM Dec 118 
ROBERTSON, WYNDHAM (AUTHOR) See INSURANCE Dec 162 
ROBINS, E. CLAIBORNE See WEALTH May 152 

ROCHE, JAMES M. See MANAGEMENT 15 Jun 166 
ROCKEFELLER, DAVID See BANKS & BANKING Dec 54 
ROCKEFELLER, NELSON A. See CITIES & TOWNS Apr 86 
ROLLINS, 0. WAYNE See WEALTH May 152 

ROLLS-ROYCE, LTD. See AIRCRAFT INDUSTRY Apr 48, May 61 
ROMEO, JAMES See CITIES & TOWNS Jan 136 

ROSENSTIEL, LEWIS S. See LIQUOR 

ROSE, SANFORD (AUTHOR) 


A Bet on the Banks. Discusses stabilising bank : oni margins and describes 
how banks can increase earnings. 15 Jun 105-106, 110, 112 


Rewarding Strategies of Multinationalism. Appraises growing trend toward . 
multinational corporations. 15 Sep 100-105, 180-182 
Is This Any Way to Run: Ten Banks? Profiles Bank of the Commonwealth 
chairman Donald Parsons and describes his activities and methods in gain- 
ing control of ten Michigan banks. . Dec 146- 148, 197-201 

ROSS, IRA G. See RESEARCH Dec 54 

ROSS, IRWIN (AUTHOR) 
McGeorge Bundy and the New Foundation Style. Profiles Ford Foundation 
head McGeorge Bundy and describes fund’s new emphasis on problems of 
Negro and city. Apr 104-107, 151-155 
Those Newly Militant Government Workers. Assesses upsurge of union organi- 
zation and militancy among government employees. Aug 104-107, 131-134 
For Rent: Secretaries, Salesmen, Physicists and Human Guinea Pigs. Dis- 
cusses founding and growth of Manpower, Inc., top firm in competitive $500- 
million temporary help industry. Oct 164-167, 238-244 | 

ROWLEY, EDWARD R. See NATIONAL LEAD CO. 


ROYAL CROWN COLA CO. 


American Tobacco Co. chairman-president Robert Walker (p.) and Royal 
Crown Cola Co. president William E. Uzzell (p.) announce American will 
~ acquire Royal Crown but deal collapses. BM.15 Jun 48 
ROZET, A. BRUCE See COMMONWEALTH UNITED CORP. 
RUBEL; JOHN H. See LITTON INDUSTRIES, INCwApr 138 
RUGS See CARPETS 
RUKEYSER, WILLIAM S. (AUTHOR) 
See also FORTUNE 15 Sep 91 
St. Louis Economic Blues. Examines Negro problem in St. Louis, Mo. 
Jan 210-212 
Gulf & Western’s Rambunctious “Conservatism”. Assesses successful con- 
glomerate Gulf & Western and discusses acquisition program, tactics and 
problems. Mar 122-125, 202-206 
Litton Down to Earth. Examines Litton Industries’ recent management, 
marketing and cost problems which caused eae a profit decline 
and stock drop. 3 Apr 138-140, 184-186 
Creeping Capitalism in Government Corporations. Reveals changes in govern- 
ment-owned corporations as they stress commercial activities, profits, and 
seek greater freedom. '. 15 Sep 124- 127, 187-193 
RULE’S (RESTAURANT) See RESTAURANTS 


S 


SAHAGEN, ARMEN N. See LABOR Jul 29 

SAHAGEN INDUSTRIES, INC, See LABOR Jul 29. 

ST; LOUIS, MO., See CITIES & TOWNS Jan 210 

ST. REGIS PAPER CO. See RADIO CORP. OF AMERICA 

SALES & SALESMANSHIP See CORPORATIONS; INVESTMENTS Mar 138 © 
SAMUELSON, PAUL See MONEY 1 Jun 141 

SANDOZ OF BASEL See DRUGS 

SAN FRANCISCO,. CALIF. See CITIES & TOWNS Jan 195; TRANSPORTATION 


“SANTA FE OPERA CO. THEATER See CULTURAL CENTERS 


SARNOFF, ROBERT W. See RADIO CORP. OF AMERICA 
SAVINGS See BUSINESS ROUNDUP; CONSUMER SPENDING 
SAXMAN, MARCUS W. III See STEEL Nov 131 

SCHADE, ELTON See PUBLISHING Nov 154 

SCHEINFELD, AARON See LABOR Oct 64 

SCHENLEY INDUSTRIES, INC. See LIQUOR 

SCHICK INC. See RAZOR BLADES 

SCHILLER, KARL See GERMANY 

SCHLOSSHOTEL-KRONBERG (RESTAURANT) See RESTAURANTS 


SCHMIDHEINY, DR. MAX See BROWN BOVERI-SULZER TURBOMASCHINEN, 
A.G.; ELECTRIC POWER 


SCHMUCKER, TONI See GERMANY 

SCHNEIDER, YEHOCHAI See LABOR Jul 29 

SCHOELLKOPF, J. FRED IV See BANKS-& BANKING Jan 46 
SCHOENHOFEN, LEON See CONTAINER CORP. OF AMERICA | 
SCHOOLS See ARCHITECTURE 

SCHORR, SAADIA M. See CITIES & TOWNS Jan 156 


SCHREIER, FRED A. See MERGERS 15 Jun 50 


SCHRIEVER, BERNARD A. See CITIES & TOWNS Jan 154 . 

SCHWAB, MARTIN J. See UNITED MERCHANTS & MANUFACTURERS, INC... . 
SCHWARTZ, FREDERIC See DRUGS 

SCHWARTZ, MICHEL See LABOR Jul 29 


‘SCHWEPPES LID. 


Schweppes Ltd.’s managing director Lord Watkinson (p.) pays $108 million 

for Typhoo Tea to increase his company’s international marketing possi- 

bilities. . _. BM 15 Sep 44 
SCIENCE 

See also. ISRAEL 


Costly Hunt for the Heart of Matter. Tom Alexander reports high-energy 
physics’ costly, continuing search into heart of atom, with $5-billion spend- 
ing seen for next 12 years despite lack of practical benefits, and reviews 
past discoveries. Huge accelerators (c.p., diag.) which split nucleons into 
particles and resonances are furthering mystery of matter; wave equation, 
nuclear strong, weak forces, antimatter theory detailed; program criticism 
noted. p. Mar 126-131, 172-176 
Doing Something About the Weather—in a Big Way. Lawrence Lessing dis- 
cusses development of international. weather observation and forecasting 
system, using advanced computers and new techniques of global weather- 
watching to predict and modify weather. Project includes satellites, bal- 
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loons (c.p.), buoys to collect data and new technologies to interpret and 
forecast patterns; World Weather Watch, GARP programs detailed; Marshall 
Islands Experiment, diag. Apr 132-137, 171-172 


Shimmery New Image of Matter. Tom Alexander describes physicists’ search 
for core of atom, discoveries in particle patterns and symmetries (diag.) and 
notes effects on traditional philosophical problem of ultimate reality. Pro- 
ton experimentation, “quantum numbers” classification, baryons, mesons, 
leptons, strong and weak force, antimatter (c.p.) theories oT impor- 
tant contributions of U.S. physicists Gell-Mann, Chew (p.) noted. 
1 Jun ie 122, 124-127 
Molecular Bomb for the War Against Insects. Lawrence Lessing reports re- 
search and discoveries in development of biological pesticides, synthetic 
hormones that turn, natural control agents against insects and may soon 
replace toxic chemicals as means of ‘controlling diseas2-spreading insects 
(c.p.) and agricultural pests (c.p.). Study of: insect metamorphosis (diag), 
hormone identification, extraction, synthesis, applications discussed. 
Jul 86-89, 116-121 
U.S. Science Enters Not-So-Golden Era. Gene Bylinsky argues need for new 
U.S. approach to support of science, whose future is threatened by federal 
budget cutbacks, lack of strategy for allocating funds and unclear notion of 
priorities. Proposal to peg R&D spending at 3% of GNP, problems in chem- 
istry, physics, other basic sciences noted: need for continued alg fic edu- 
cation, research, development stressed. R&D spending, chart; 
Nov 144. 147, 197-205 


SCIENTIFIC:RESOURCES CORP. 


A. Bruce Rozet (p.) removes Sunset International Petroleum from Sunasc? 
Inc., merges with Commonwealth United Corp., diversifies, buys. 15% of 
Seeburg Corp. and bids for rest, thus aiding chairman Delbert W. Coleman 
(p.) in adding to personal worth of estimated $35 million. Thomas T. Fleming 
(p.) creates Scientific Resources Corp. from remaining Sunasco ventures, cuts 


losses, acquires data- “processing companies for — profits by end of. 


year. BM Nov 62 
SCOTTO, ANTHONY See SHIPS & SHIPPING 1 Sep 84 
SEABOARD FINANCE CO..See FINANCE COMPANIES 
SEARS, ROEBUCK & CO. ; 
See also MANAGEMENT Jul 106;°STORES 
Sears, Roebuck ranks 23rd on FORTUNE list of 38 largest U.S. corporations 
with assets of $4 billion or more. 15 Jun 319 
SECURITIES See INVESTMENTS; STOCK MARKET 
SECURITIES & EXCHANGE COMMISSION 
See also INVESTMENTS Nov 251; LAW Oct 39; STOCK MARKET May 146 
A Round of Applause for the SEC. Editorial praises Securities and Exchange 
Commission’s Manuel! F. Cohen for recent decisive -actions. (noted), com- 


mends vigor with which SEC has exercised its authoritv and finds some | 


criticisms of the organization justified, particularly its vagueness on lines 
of business and insider question. Oct 114 


SECURITY FIRST NATLONAL BANK (LOS ANGELES. CALIF.) 
Security First National Bank ranks 25th on FORTUNE list of 38 largest 
U.S. corporations with assets of $4 billion or more. 15 Jun 319 


SEEBURG CORP. | 
A. Bruce Rozet (p.) removes Sunset International Petroleum from Sunasco 
Inc., merges with Commonwealth United Corp., diversifies, buys 15% of 
Seeburg Corp. and bids for rest, thus. aiding chairman Delbert W. Coleman 
(p.) in adding to personal worth of estimated $35 million. - BM Nov 62 

SELIGMAN, BEN B. See POLITICS Aug 175 

SENSING DEVICES See TECHNOLOGY 1 Jun 100 

SENSORS See TECHNOLOGY 1 Jun 100 

SERVAN-SCHREIBER, JEAN-JACQUES See EUROPE 1 Sep 165 

SERVICES See UNITED STATES—Economy Oct 134 

SSEYER, FRANK H. See RAZOR BLADES 

SHARP, MITCHELL (AUTHOR) See CANADA 

SHAVER, SALLY See FORTUNE 15 Jun 157, Oct 111 Ss 

SHEARSON, HAMMILL & CO. See STOCK MARKET 1 Sep 37 

SHEEHAN, ROBERT (AUTHOR) 


A Cadillac Is a Cadiilac Is a Cadillac: Analyzes Cadillac’s increasing com- - 


mand of luxury auto market. Apr 116-119, 158-162 


‘Life Insurance’s Almighty Leap into Equities. Reports life insurance in-. 


dustry’s revolutionary plan to create and sell mutual funds and increase 
common-stock imvestments and sales of variable annuities. 
Oct’ 142-147, 178- 18) 
SHELBY COBRA (AUTOMOBILE) See AUTOMOBILES Feb 138 
SHERER, FRANK A. See ADVERTISING Feb 134 
SHERRILL, WILLIAM W. See FEDERAL RESERVE SYSTEM Dec 118 
SHIPBUILDING See SHIPS & SHIPPING 


SHIPS & SHIPPING 
See also TOWBOATS 


Newly formed by merger, Germany's Howaldtswerke-Deutsche Werft ranks 
as Europe’s largest’ shipyard and combines two government-owned operations 
with a privately owned Hamburg yard. Howaldtswerke president Adolf 
Westphal (p.) and Deutsche Werft head Dietrich Wilhelm von Menges (p.) will 
head merged firm, created to meet increasing competition from the East. . 
BM Feb 56 
Britain’s Hardened Artery. Portfolio (c.d.) by John Russell Clift portrays dock 
operations at Port of London, where outmoded facilities and labor problems 
have aggravated British trade deficit and undermined confidence in the 
pound. Port Authority is investing $85 million in modernization program 
to compete with other major European ports. Feb 114-119 


A Litton alumnus who now heads Walter Kidde & Co., Fred R. Sullivan (p.) 
‘has big plans for a moribund U.S. shipping industry. Through the purchase 
of U.S. Lines and proposed acquisition of Waterman Steamship Corp., Sulli- 
van will gain access to container handling business, a key element in inte- 
grated land-sea-air transportation system. 
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BM Mar 52 


FORTUNE cover painting by Hank Virgona “Shows longshoremen.on New 
York City pier. 1 Sep 
Shipbuilding’s Big Lift from Aerospace. Tom Alexander reports U.S. ship- 
building industry’s move to systems design and manufacturing procedures 
caused by new Navy procurement policy and competition from aerospace 
firms (noted) and foreign yards despite opposition of maritime unions and 
small’ entrenched shipbuilding firms. Labor, cost problems, FDL program, 
yard modernization, automation (c.p.), proposed revision of maritime subsidy 
policy discussed. 1 Sep 78-83, 122-127 
Case for Revamping Maritime Subsidies. Box reconstructs debate between 
Administration and maritime interests over proposed revision“ of federal 
subsidy program for commercial shipping. Transportation Secy. Alan Boyd, 
ca | 1 Sep 82-83 
“Wrangdoodle” Time on the Docks. Harold Meyers profiles Intl. Longshore- 
men’s Assn. head Teddy Gleason (c.d.) and outJines union demands in up- 
coming contract negotiations which will probably result in strike. Main issues. 
are use of laborsaving technology (especially containerization), stabilization 
of work force. West Coast “mechanization and. modernization” agreement 
noted; possible Gleason successors Anthony . Seotto, John Bowers (c.d.) 
noted. : 1 Sep 84-89, 133-136 
Renzo Taguchi (p.) presides over merger of Kure Shipbuilding & Engineering 
with Ishikawajima-Harima Heavy Industries to create world’s largest ship- 
builder. 15 Sep 50 
Chairman Sir Basil Smallpiece (p.) improves. Cunard Steam-Ship to point 
where company shows profit after two loss years, though resurgence intensi- 
fies rumors of take-over. bid. BM Oct 44 

SHIRLEY, HARDY L. See INVESTMENTS 1 Sep 160 

SHOMAKER, MONTE See LABOR Jul 29 

SHUKAIEV, YEGENNY ALEXANDROVICH See U.S.S.R. 

SHUMWAY, FORREST N. See OIL Jan 44 

SIBERIA See U.S.S.R. 

SIDELOR See STEEL Feb 56, 15 Sep 46 

SIEMANS A.G. 
Gerd Tacke (c.p.) is unofficial “first among equals” of three-man board that 
rules Siemens A.G. | 15 Sep 128 

SIGNAL OIL & GAS CO. See OIL Jan 44 

SIK, OTA See CZECHOSLOVAKIA 

SIMON, HERBERT A. See MANAGEMENT May 168 

SIMPLOT, JACK See COMMODITIES 

SINCLAIR OIL CORP. See OIL 1 Jun 39, Dec 58 

SINGER CO. 
General Precision Eauiprient Corp. chairman James W. Murray (p.) accepts 
Singer Co.’s $47.50-per-share merger offer subject to stockholder and federal 
agency approval. Murray turned down Singer’s first proposal last January. 

BM May 68 

SINGLETON, HENRY E. See TELEDYNE, INC. 

SINN, ROBERT S. See COMPUTERS Jan 48 ‘s 

SIVERD, CLIFFORD D. See DRUGS 

SIX, ROBERT F. See AIRLINES May 62 

SKOGLUND, HOWELL See RANCHES Oct. 152 

SLATER, ROBERT E. See INSURANCE Jan 44 


SLUMS See CITIES & TOWNS 


SMALLPEICE, SIR BASIL See SHIPS & SHIPPING Oct 44 

SMITH, C. R. See AIRLINES Feb 54 

SMITH, BARNEY & CO. See STOCK MARKET apr 54. 

SMUGGLING See LAOS 

SNEATH, WILLIAM S. See BONDS Feb 120 

SNIA VISCOSA See ITALY 15 Sep 46 

SOCIAL CHANGE See UNITED STATES Jul 41 

SOCIETE GENERALE DE BANQUES See BANKS & BANKING Jan 44. 
SOCIETE MOSELLANE DE SIDERURGIE See STEEL Feb 56 | 
SOCIOLOGY See UNITED STATES 

SODERBERG FAMILY See SWEDEN 

SOHL, HANS-GUNTER See STEEL 15 Sep 48 


SOLOVIOFF, NICHOLAS See AIRCRAFT INDUSTRY 1 Jun 


SOLVAY & CIE. See CHEMICALS Jan 44 

SONNE, DR. KARL-HEINZ See AGRICULTURE 
SOURCE (FABRIC) See TEXTIMES 

SOUTH See AGRICULTURE; UNITED STATES Aug 80 


SOUTHERN CALIFORNIA EDISON CO. See PUBLIC UTILITIES 15 Jun 171; 
REAL ESTATE | 


’ SOUTHERN CO. See PUBLIC UTILITIES 15 Jun 171 . 


SOUTHERN RAILWAY See RAILROADS Jan 46 

SPACE PHOTOGRAPHY See TECHNOLOGY 1 Jun 100 
SPATER, GEORGE A. See AIRLINES Feb 54, May 62 

SPECIAL DRAWING RIGHTS See MONEY _May 125, 1 Jun 114 
SPECIALTY STEEL See STEEL 

SPECULATION See INVESTMENTS; MONEY 

SPENCER, TERENCE See GLASS 


*SPIELVOGEL, CARL See ADVERTISING Feb 134 


SPORTS 
See also MEXICO 
Boston Cadillac dealer Peter Fuller’s (p.) moment of. triumph when his 
Dancer’s Image wins Kentucky Derby is Shattered when horse is disqualified 
after discovery of pain-killing drug in his system. Subsequent inquiries 
exonerate Fuller completely. 1 Jun 44 


That Profitable Nonprofit in Green Bay. Harold Meyers spotlights Green Bay 


= 
‘ 


Packers (p., c.p.), world champion professional football team, and discusses 
history, profits, problems and future of profitable parent Green Bay Packers, 
Inc. under ex-coach Vincent Lombardi (c.p.). A.F.L.-N.F.L. merger, effect on 
television income, player salary raises, corporate structure noted. Packers’ 
Lambeau Stadium, championship ring, c.p. Nov 140-143, 183-195 
SQUIBB BEECH-NUT CORP. 
Richard M. Furlaud (p.) heads new Squibb Beech-Nut Corp. created last year 
when Olin Mathieson Chemical Corp. spun off E. R. Squibb & Sons, Inc. 
which then merged with Beech-Nut. Olin stockholders have 56% of new 
company. BM 15 Jun 46 
STANDARD OIL CO. (INDIANA) 
Standard Oil of Indiana ‘ranks 37th on FORTUNE list of 38 largest U.S. 
corporations with assets of $4 billion or more. 15 Jun 319 
STANDARD OIL CO. (NEW JERSEY) 
See also AUTOMOBILES Aug 32 
Standard Oil Co. (New Jersey) ranks seventh on FORTUNE list of 38 largest 
U.S. corporations with assets of $4 bulion or more. 
STANDARD OIL CO. OF CALIFORNIA 
Standard Oil of California ranks 31st on FORTUNE list of 38 largest U.S. 
corporations with assets of $4 billion or more. 
STANFORD UNIV. See COLLEGES & UNIVERSITIES 
STANS, MAURICE H. See POLITICS Oct 46 
STANTON, DR. FRANK See COLUMBIA BROADCASTING SYSTEM, INC. 
STATE BANK OF INDIA See BANKS & BANKING 15 Sep 106 
STATE, COUNTY & MUNICIPAL EMPLOYEES, AMERICAN FEDERATION OF See 
LABOR Aug 104 
STAUNTON, SIDNEY See STOCK MARKET Apr 54 
STEAM POWER See PUBLIC UTILITIES 15-Sep 171 
STEAM TURBINES See PUBLIC -UTILITIES 15 Sep 171. 
SIEEL 
See also INVENTORIES Feb 36, Aug 16; TRADE 1 Jun 76 
After much government prodding, three French stee!makers—La Societe de 
Wendel, L’Union Siderurgique Lorraine (SIDELOR) and La Société Mosellane 
de Siderurgie—merge to form Wendel-Sidelor, Europe’s sixth largest steel 
firm. New head Henri de Wendel (p.), who reluctantly agreed to join his 


family-owned, profit-making firm with two money-losing partners, will contro! | 


half of Wendel: Sidelor, with Pont-a-Mousson holding another 20%. 
BM Feb 56 

Taiwan government’s Minister of Economic Affairs K. T. Li (p.) won out over 

— strong military and political pressure in his plans to get government ap- 
proval for country’s first integrated steel mill. Li’s own reservations to the 

project were influenced by nearby Japan’s giant, efficient steelmakers which 

‘give it a competitive edge. BM Mar 50 


National Steel president George A. Stinson (p.) embarks on joint venture 
with Southwire Co. to build primary aluminum reduction plant; Crucible Steel 
chief executive John C. Lobb (p.) will oversee merger with Walter Kidde & 
Co.; Willis B. Boyer (p.) replaces Thomas F. Patton as president of Republic 
Steel. . BM 1 Jun 42 
Bethlehem Steel chairman Edmund F. Martin’s (p.) announcement of 4.9% 
steel-price increase, followed by product. price boosts from Republic Steel’s 
Thomas F. Patton and Inland Steel’s' Philip D. Block (p.), cduses Administra- 
tion to apply price*restraint pressure on Big Steel, effective until U.S. Steel’s 
Roger M. Blough (p,) raises prices on “selected” steel products a pacesetting 
2.5%. BM 1 Sep 36 
What’s to Become of Steel? Editorial surveys declining steel industry profita- 
bility due to overstocking of inventories in face of recent strike threat, in- 
creased foreign steel imports and cost-price bind, reveals many companies 
are diversifying into complementary lines with higher profit margins, and 
calls for better fiscal and monetary policies for steel and other internationally 
‘competitive industries: 1 Sep 69-70 


Henri de Wendel (p.) agrees to be chairman of Wendel-Sidelor when de 
Wendel, Union Sidérurgique Lorraine (SIDELOR) and Societe Mosellane de 
Sidérurgie merge. BM 15 Sep 46 
Chief executive Hans-Gtinter Sohl (p.) announces his August Thyssen-Hutte 
will acquire Huttenwerk Oberhausen A.G. (HOAG). BM 15 Sep 48 
Friedrich Harders (c.p.) is. new management. board chatrman of Hoesch. 
15 Sep 129 
- The Mending of Broken Pill. Australia’s Broken Hill Proprietary Co. re- 
organizes and starts diversifying as British-American consortia and Japanese 
companies encroach on its near-monopoly tn steel. 15 Sep 153 
FORTUNE cover, photographed by Fred Maroon, shows 10,000-pound super- 
alloy ingots Prngnnes by Allegheny Ludlum subsidiary Special Metals Corp. 
Nov 


Special Case of Nace sity Steels. John Davenport describes success of small 


specialty-steel firms—Latrobe, Carpenter, Allegheny Ludlum, Cyclops, Crucible 
(execs, c.p.)—in developing, producing and selling special steels and super- 
alloys. Despite labor, economic problems, firms have market and sales ad- 
vantages, are less vulnerable to import competition, government price regula- 
tion due to use of high technology, custom work, size and diverse products. 


C.p. Nov 128-135 
William J. Stephens (p.) is slated to become Jones & Laughlin’s chairman 
and chief executive as Charles M. Beeghly retires. BM Dec 56 


STEIN, JULES See WESTINGHOUSE ELECTRIC CORP. © 
STEINBRENNER, GEORGE M. III See CITIES & TOWNS Nov 150 
STEPHENS, WILLIAM J. See STEEL Dec 56 

STFRLING BLOC See MONEY Feb 114 _ . 

STERNE, AUGUSTUS H,. See CITIES & TOWNS Nov 153 

STEVENSON, ROBERT S. See ALL!IS-CHALMERS MANUFACTURING CO. 
STEWART, WILLIAM G. See STEEL Nov 131 

STILLMAN, CHARLES L. See TIME INC. 

STINEBOWER, LEROY D. See BONDS Feb 120 


15 Jun 319 


STINSON, GEORGE A. See STEEL 1 Jun 42 
STFRLING, DUNCAN See BANKS & BANKING Mar 50 
STOCKHOLDER SUITS See LAW Feb 144 
STCCK MARKET 

See also INVESTMENTS 


Management consultant Michael E. Tobin (p.) succeeds the late James Dav 
as Midwest Stock Exchange president. Tobin, though little known in financial 
circles, had worked closely with Day to make Midwest one of the largest 
and most technically advanced U.S. exchanges. ’67 trading, computerization 
noted. BM Jan 45 
Robert S. Sinn (p.) of Ultronic Systems Corp., Milton E. Mohr (0.) of Bunker- 
Ramo Corp., Robert Bottorff (p.) of Dow Jones and’ Richard Brandt (p.) of 
Trans-Lux Corp. represent four firms who are in stiff competition in the 
growing market for electronic systems used by brokerage firms. Systems 
help meet stockholder demand for taster and more accurate information 
Services. BM Jan 48. 
Peace Is Bullish. The view that peace is “Bullish is widely shared by in 
vestors, supported by market rising with rumors of peace or d2-escalation and 
falling with reports of escalation, serious fighting or threatening incidents 
(examples). Defense stocks usually drop with peace rumors though they 
would actually benefit from peace; manufacturing firms and housing in- 
dustry, aided by lower interest rates caused by drop in government borrowing, 
would also gain. Pl Mar 199 
Brokerage firms exhibit trend toward younger executives as Paul R. Judy (p.) 
is elected president, chairman and chief. executive of A. G. Becker & Co. at 
37, Sidney Staunton (p.), also 37, becomes president and chief executive at 
Laird & Co., and Hugh Knowlton Jr. (p.) is chosen ihbahdiaacess and: chief 
executive of Smith, Barney & Co. at 44. BM Apr 54 
Customers on the Hook. Last year’s great speculative stock-market boom 
was powerfully fueled by borrowed money, according to reports released by 
New.York Stock Exchange and Federal Reserve, with outstanding debt rising 
30% in ’67 to $22.8 billion. Most money was:lent by banks and “on. 
regulated” finance companies, and borrowing was heavily concentrated in 
a few individuals who engaged in most frenzied activity as stock prices 
fluctuated. Chart. P| Apr 19] 
George Weiss is named board chairman and Harry A. Jacobs Jr. (p.) becomes 
president of Bache & Co. following death of chief executive Haro!d L. Bache. 
Donald T. Regan (p.) is appointed president of Merrill Lynch, Pierce, Fenner & 
Smith; James E. Thomson its named vice chairman and will succeed re- 
tiring chairman George Leness fate this year. BM May 66 


Big Board, Big Volume, Big. Trouble. Carol Loomis reports effect of recent 
high-volume stock trading on New York Stock Exchange: paverwork pileup 
due to lack of automation, and threat of government regulation of brokerage 
commission rates..Computerized recordifig, transfer svstem will aid paper- 
work problem: SEC, Justice Dept. regulatory proposals (detailed) are strongly 
opposed by Exchange, may bring court battle. Heads Haack. Cunningham. 
board, c.p. May 146-151, 216-222 
Flood Warnings on Wail Street. Arthur Louis examines reasons and effects 
of recent stock brokerage firms” erowing bookkeeping backlog cattsed by 
soaring tradins voltme. and stresses need for brokers to streamline market 
transactions (described) through new systems and automation. Pickard & 
Co. failure, restrictions on brokerage houses, problem of “fails” (exnlained), 
errors noted. p. Aug 98-99, 180 
Shearson, Hammill & Co. chairman Robert C. Van Tuvl (p.) expects to onen 
branch office in Harlem by end of vear after learnine that 15,099. Harlem 
families have incomes exceeding $10,000 a vear. Shearson will be first 
major brokerage house to’ have a branch in the predominantly Negro area. 

BM 1 Sep 37 
A Round of Avolause for the SEC. Editorial praises Securities and Exchange 
Commission’s Manuel F. Cohen for recent decisive actions (noted), commends | 
vigor with which SFC has exercised its authority and finds some criticisms 
of the organization justified, particularly its vagueness on lines of bitsiness 
and insider question. 
Life Insurance’s Almightv Leap into Eauities. Robert Sheehan revorts life 
insurance industry’s revolutionary. plan to create, sell mutua! funds and in- 
crease common-stock investments, sates of variable annuities pegged to 
common-stock prices in attempt to regain savings dollar (chart) and with 
stand inflation. Connecticut General. Aetna. Travelers, John Hancock, Pru- 
dential programs detailed; EXECS Tooker, Slater, Roherts. Box notes 
annuities’ prospects. Oct .142-147, 178-189 
Tsai Cashes in His Chins. Gerald Tsai Jr. (0.) capitalizes on publicity, tinting, 
luck and skill to progress from salaried manager of Fidelity Canital Fund in 
1965 to worth of some $39 million todav. Ke organized’ Manhattan Find 
and Tsai Management & Research in '65. acquired Libertv Find in '66, 
founded Fundex and Hemisohere ‘in '67. sold T.M.&R. for C.N.AL Finan- 
cial Corp. stock in Mav, set up T.M.R. Anpreciation Fund in July. Pl Oct 297 

STOCKS See BANKS & BANKING; CORPORATIONS; INVESTMENTS; STOCK 
MARKET 

STOKFS, SI? DONALD See AUTOMOBILES Mar 50, 15 Sep 43; GREAT 
BRITAIN Feb 108 

STONE, W. ClEMFNT See WEALTH May 152 

STONER, RICHARD B. See CUMMINS ENGINE CO. 

STORES 
Replacement of Crowdus Baker «by Arthur M. Wood (0.).as Sears, Roebuck 
president touched off speculation that Baker had fallen out of, favor. Sears 
retorted that Baker was being tagged for vice chairman due to upcoming 
retirement, and Wood was pushed up to avoid transitional problems. 

BM Feb 54 
Cecil L. Wright (p.) replaces Ray H. Jordan as J. C. Pennev’s chief of op2ra- 
tions. He is determined to implement expansionist oolicies.. particularly a’ 
line of hard goods, laid-down by chairman and chief executive William M. 
Batten. . BM Apr 52 
In the face of sa'es and earnings slumps for fisca! 1967 and early 1958, 
Byron Jay (p.) abruptly resigns as chief executive of Great Atlantic & Pacific 
Tea Co. meer improving sales and profits since 1963 with chairman-president 
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Melvin W. Alldredge (p.). Alldredge is now chief executive with William J. 
Kane as president. BM Jul 34 


Look Who’s Become a Take-Over: Target: A & P. Stanley Brown attributes 
A & P’s vulnerability to take-over, a la Nathan Cummings (p.), to problems 
of capital use, geographical sites, no long-term debt policy, ownership, aging 
management. Difficulties stem from George and John Hartford’s tight con- 
trol of A & P which passed to president R. W. Burger (p.) of 40%-owning 
Hartford Foundation in 1949. M. W. Alldredge, top execs, Cc.p 

1 Sep 118. 120, 141, 144 


STRAKA, JEROME A. See CARPETS May 162 

STRAUSS, FRANZ JOSEF See GERMANY 

STREIT, SAUL S. See LAW Mar 94 

STRICKMAN, ROBERT L. See CIGARETTES 

STRIKES See COPPER; LABOR Aug 104, 1 Sep 84; PUBLISHING Nov 154 


STUDEBAKER-WORTHINGTON, INC. 
Frank J. Nunlist (p.) is chief executive of Studebaker-Worthington, Inc., 
created when Studebaker Corp. and Worthington Corp. merged aaa Ree 
M 15 Jun 4 


SUBSIDIES See: SHIPS & SHIPPING 1 — 82 

SUBURBS See CALIFORNIA 

SUBWAYS See TRANSPORTATION 

SUDLER, LOUIS See MUSIC 

SUEDE (SYNTHETIC) See TEXTILES 

SUHARTO, GENERAL See INDONESIA 

SULFUR See MINES & MINING : 

SULLIVAN, EUGENE J. See BORDEN CO. 

SULLIVAN, FRED R. See KIDDE, WALTER, & CO. 

SULZER; GEORG See BROWN. BOVERI-SULZER TURBOMASCHINEN, A.G. 

SULZER See BROWN BOVERI-SULZER TURBOMASCHINEN, A.G. 

Se | INTERNATIONAL PETROLEUM CORP. See COMMONWEALTH UNITED 
OR 


SUPERALLOYS See STEEL Nov 128 
SUPERCOMPUTERS See COMPUTERS 
SUPERMARKETS See STORES 

SUPREME COURT See LAW Dec 138 

SUSLAK, HOWARD R. See MERGERS 15 Jun 30 


SWEDEN 

_ The Wallenberg Grip. Article Surveys axtent to which 15 families control 
Swedish business, nane them Wallenbergs, Soderbergs, Wehtjes and 
Brostroms. 15 Sep 202 


SWINEHEART, LELAND See MERGERS 15 Jun 50 

SWISS BANK CORP. See BANKS & BANKING 15 Sep 106 
SWISS CREDIT BANK See BANKS & sili 15 Sep. 106 
SYNTHETIC FIBERS See TEXTILES 

SYSTEMS ANALYSIS See CITIES & TOWNS Jan 154 | 


TACKE, GERD See SIEMANS A.G. 
TAGGART, WILLIAM See ADVERTISING Feb 134 
TAG See BROWN BOVERI-SULZER TURBOMASCHINEN, A.G. 
TAGUCHI, RENZO See SHIPS & SHIPPING 15 Sep 50 
TAIWAN 
Taiwan government’s Minister of Economic Affairs K. T. Li (p.) won out 
over strong military and political pressure in his plans to get government 
approval for country’s first integrated steel mill. Li’s own reservations to the 
project were influenced by nearby Japan's giant, efficient steelmakers which 
give it a competitive edge; $250-million steel complex will open a new 
phase in Taiwan’s industrial growth. BM Mar 30 
“ TANNEN, SHELDON J. See RESTAURANTS 
TANUMA, T. See INDONESIA 
TANZANIA See AFRICA 
TAPER, S. MARK See WEALTH May 152 * 
TAPER, MARK, FORUM (LOS ANGELES, CALIF.) See CULTURAL CENTERS 
1 Sep 111 
TARIFFS See TRADE 
TAXATION 
See also BONDS; TRAVEL; UNITED STATES—Economy 
Case for the Tax Surcharge. Editorial argues in favor of proposed tax sur- 
charge, coupled with nondefense spending cuts, as U.S: enters new and 
more costly military phase. In face of mounting commitments of U.S. de- 
fense manpower.and materiel, cautionary initial surtax of 5% (rather than 
President’s proposed 10%) would both spur slackening business pace and 
help put U.S. in military position where it is ready for any contingency. 
Mar 93-94 
Congress approves President Johnson’s controversial 10% surtax he sa 
un 
TEA See SCHWEPPES LTD. | 
TEACHERS See EDUCATION 
TEAGUE, WALTER DORWIN, ASSOCIATES, INC. See DESIGN Feb 149 
TECHNICAL STOCK REPORTS (PERIODICAL) See INVESTMENTS Nov 25] 


TECHNOLOGY 
See also UNITED STATES Jul 41 
Hughes Aircraft: The High-Flying Might-Have-Been. Géne Bylinsky reports 
growth of Howard Hughes’ Hughes Aircraft Co., leading electronics firm and 
technological innovator despite unique management problems and ’’53 per- 
sonnel walkout. Company has prospered under manager Hyland (c.p.) and 
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assistant Puckett (c.p.), will expand military, government work and move into 
commercial market. Heavy research spending noted; Hughes’ technoiogical 
developments, c.p. Apr 100-103, 174-183 


From a High-Flying Technology, A Fresh View of Earth. Gene Bylinsky reports 
developments in remote-sensing technology, use of advanced cameras and 
sensing devices in planes and satellites to record earth features and phe- 
nomena. Developed for miiitary spy missions, devices can be adapted for 
fast-growing civilian market; applications, military classification--problem 
discussed. Radiometer maps, infrared photography Br radar mapping, Pp., 
map. 1 Jun 100-105, 144-148 


Eccentric Lords of Float Glass. Gregory Wierzynski reports new float glass 
process (described) for making flat’ glass discovered by Britain’s Pilkington 
Brothers Ltd., research-oriented. firm which controls world flat glass market 
by patent, licensing plans (noted) and market allocation. Portfolio (c.pi) 
depicts glass-making processes, technology. | - Jul 90-97, 121-124 
TELEDYNE, INC. : 
Chairman Henry E. Singleton (p.) oversees Teledyne,- Inc.’s acquisition of 
50% of Chicago-based United Insurance Co. of America. BM 15 Jun 46 
TELEPHONES See EUROPE 


TELEVISION 
After A.B.C.’s and |.T.T.’s merger collapse, A.B.C.. diesiaert Leonard Golden- 
son (p.) has decided to work toward acquisitions. His chief problem is 
finding more capital, and a strong merger partner is still coénsidered the. 
best source. BM. Feb 56 
Despite president Leonard Goldenson’s, (p.) attempts td block Howard Hughes’ 
tender offer for two million shares of A.B.C., sale seemed re hk to’ go 
through until Hughes abruptly cancels deal. BM Aug 36 
C.B.S.: Bad Days at Black Rock. Roger Beardwood examines C.B.S. problems: 
of falling profits and uncertain future caused.by social, economic and 
technological changes in broadcasting industry. Heads Paley and Stanton 
(p.) led active diversification (in knowledge field, records, N.Y. Yankees), 
now must cut costs, improve programs and audiences to gain top TV role. 
Effect of communication satellite, CATV, EVR, public TV projects, merger 
plans noted. p., c.p. May 172- 227-232 

TEMPORARY JOBS See LABOR Oct 164 

TENNECO INC.- See TEXTILES 

TESTS See MANAGEMENT Jul 106 

TEXACO, INC. 
Texaco ranks 16th on FORTUNE list of 38 largest 52. eee ee with 
assets of $4 billion or more. 15 Jun 319 

TEXAS GULF SULPHUR CO. See MINES & MINING 15 Jun 233. 


TEXTILES 
See also TRADE 1 Jun 76 


Tenneco Chemicals unveils promising synthetic suede promoted ' by parent’. 
company Tenneco Inc. vice chairman Simon Askin (p.); Fibers Division presi- 
dent G. John Coli (p.) oversees development of new versatile fabric Source 
at Allied Chemical; Du Pont produces new silk-like Qiana which has “great 
possibilities” according to president Charles B. McCoy (p.). BM 1 Sep 42 
TEXTRON, INC. 
Textron preserves its conservative image with the selection of G. William 
Miller (p.) as new chief exécutive. Miller, formerly with Cravath, Swaine & 
_Moore, was brought into Textron by chairman Rupert Thompson.. BM Mar 52 
THEATRES See CULTURAL. CENTERS 
THOMAS, O. PENDLETON See QIL 1 Jun 39, Dec 58 
THOMPSON, RUPERT See TEXTRON, INC. 


THOMSON, JAMES E. See LAW Oct 39; STOCK MARKET May 66 


THOMSON, JOHN See BANKS & BANKING Mar 50 
THOMSON-BRANDT See ELECTRONICS 
THORNTON, CARL See CALIFORNIA 


THORNTON, CHARLES B. See LITTON INDUSTRIES, INC. 


TILLINGHAST, CHARLES C. JR. See AIRLINES May 62, Nov 56 

TIME INC. 
In‘its first venture into the daily newspaper field, es Inc. (president James 
Linen, p.) acquires the Newark Evening News, largest daily and Sunday 
paper in New Jersey. Time also bought Boston book publisher Little, Brown & 
Co. which will operate as a separate, wholly-owned Time Inc. subsidiary. The 
two purchases cost $45 million in Time Inc.: stock. BM Mar 56 
Time Inc.—Like Sutter Striking Gold. John Chamberlain summarizes R. T. 
Elson’s “Time Inc.: The Intimate History of a Publishing Enterprise, 1923- 
1941,” edited by Duncan Norton-Taylor; chronicles founding of Time, Life 
and FORTUNE magazines, reveals development of editorial and fiscal policies, 
profiles founders Henry R. Luce and Briton Hadden (p.), notes efforts of 
Staffers Roy E. Larsen and Charles L. Stillman (p.); r. BI Nov 211-212, 215 

TIME (PERIODICAL) See TIME INC. 

TIME-SHARING See COMPUTERS Feb 126, Aug 92 - 

TIMES-MIRROR CO. See PUBLISHING Mar 56,1 Sep 98 

TISCH, LAURENCE A. See FINANCE COMPANIES; LOEW’S THEATRES, INC. 

T.M.R. APPRECIATION FUND, INC. See STOCK MARKET Oct 207 

TOBIN, MICHAEL E. See STOCK MARKET Jan 46 

TOOKER, STERLING T. See INSURANCE Oct 142 

TOWBOATS 

* FORTUNE cover, photographed by David Plowden, shows Penn Central's 
steam- -powered tugboat easing a barge into place for loading at New York 
City pier. Apr 
Tugboats: Power in a Small Packet. Portfolio (c.p.) by David Plowden with 
text by Walter McQuade illustrates work of powerful, versatile harbor tug- 
boats and inland towboats. Tugs guiding liners and tankers to pier, pushing 
barges, stack insignia, c.p. é Apr 120-127 

TOWNSEND, LYNN A. See CHRYSLER CORP: 

TOYOTA, ElJ! See AUTOMOBILES 15 Sep 129 

TOYOTA MOTOR CO., LTD. See AUTOMOBILES Apr 48, 15 Sep 129 


TRADE | 
See also specific countries; MONEY 1 Jun 141 


Ominous Deficit. Faced with $8-billion annual balance-of-payments deficit 
- and deteriorating trade surplus (charts), Administration sets up new control 
measures to cut direct investment, lending, tourist and government spending 
abroad. Shrinking merchandise trade Surplus reflects growing imports, de- 
clining exports; rising U.S. prices continue to threaten trade balance. 
BR Feb 40, 42 
Report from Nairobi. Edwin Reingold reports establishment of East African 
Community.common market by Kenya, Tanzania and Uganda. Serving 30 
million people, E.A.C. will do away with internal tariffs, improve labor mo- 
bility and coordinate countries’ economic policies; already Ethiopia, Somalia 
and Zambia want to join group (reasons noted). Problems of — trained 
labor shortage, prospect of increased world trade cited. p., map. 
BG Mar 61, 64 
Troubling Shift in the Trade Winds. Lawrence Mayer examines poor U.S. 
trade position (chart) which is intensifying payments-balance problem, 


Strengthening protectionist demands (especially in steel, textiles, autos) and ° 


stressing need for producers to improve competitive stance. Era of industrial, 
technological superiority has ended; rising consumer goods, capital. equip- 
ment imports, tariff plans, devaluation proposal (box) to help trade detailed. 
Charts. 1 Jun 76-79, 140-144 
Japan’s Competitive Cutting Edge. John Davenport analyzes Japan’s economic 
. progress, world trade (diag.) success since World War Il, due to worker 


loyalty, quality production, flexible prices, relentless salesmanship (ads, r.). - 


Restrictionist commercial policy could slow future -tmpetus, aera in 
trade (chart), manufacturing, investment — with ‘U.S. 

l 90- 95, 128 
Roundup of the World Economy. caereiee Mayer reports vigorous world 
economy in ’68 despite monetary and political convulsions (noted) and 
foresees robust good health for ’69. Prosperity will be reinforced by lowering 
tariffs, stabilized monetary conditions (“paper gold” cited), U.S. tax hike 
and budget cuts; outlook for France, Britain, Italy, Germany, other European 
nations, Canada, Japan detailed. Charts. l 


The Power of Interdependence. Editorial illustrates how world’s growing eCco- 
nomic interdependence and thwarting of protectionist economies has caused 
freer world trade and offered solutions for recent monetary crisis, and dis- 
cusses how national economies can better adjust to each other in view of 
balance-of-payments difficulties. 15 Sep 93-94 
Precarious Balance. U.S. balance-of- payments problems will continue, though 
current deficit is only half of 1967’s $3.5 billion on liquidity basis and 
actually in surplus on Official settlements basis due to decline in official 
dollar holdings abroad, heavy Eurodollar borrowings and special transactions. 
Encouraging signs include improvement in capital accounts, heavy foreign 
investment in U.S. stock market, gain in government, service transactions. 


| Charts. BR Nov 46, 48 
ee a {BUSINESS) See LABOR; NEGROES; UNITED STATES— Economy 


See PUBLIC UTILITIES 15 Jun. 171 
TRANS-LUX CORP. See COMPUTERS Jan 8 


TRANSPORTATION, 
See also RAILROADS 
Building a Subway in the Deep. Partfolic (c.p.) by Joe Munroe shows con- 
struction of underwater subway tunnel, key link in San Francisco’s $1.2 
billion, four-mile Bay Area Rapid Transit system (BART): Prefabricated steel 
tubes placed 130 feet below San Francisco Bay in spots will form longest, 
deepest transit tunnel ever built. Diag., map. 1 Jun 96-99 


Fortune Directory of Fifty Largest Transportation ‘Companies. Annual list 
ranks top 50 U.S. transportation companies by 1967 operating revenues, 
assets, net income, invested capital, income as percent of operating revenues 
and invested capital, earnings per share (1957-67 growth rate), and number 
- of employees, as compared to 1966. Table. 15 Jun 214-215 
TRANS WORLD AIRLINES, INC. See ADVERTISING; AIRLINES May 62, Nov 56 
TRAVEL 
“Uncongenial” lenin: Editorial assesses proposed controls on American 
travel abroad, including 5% excise tax on airline and ship tickets, reduction 
in duty-free allowance and travel tax on overseas spending. Though controls 
would cut $250 million from expected $2 billion travel deficit, travel tax 
not only breaks new legislative ground but is highly discriminatory and may 
prompt a public outcry for end to big U.S. fiscal deficit, root cause of prob- 
lem abroad. Mar 94 
TRAVELERS INSURANCE CO. 7 . 
See also INSURANCE Oct 142 
Travelers Insurance ranks 34th on FORTUNE list of 38 largest U.S. corpora- 
tions with assets of $4 billion or more. 15 Jun 319 
TREASURY DEPT. 
Time for Change at the Treasury. Editorial calls for resignation of Treasury 
Secretary Henry H. Fowler to end decline of influence, prestige and talent 
in Treasury and restore business and _ financial confidence. Fowler’s 
“amateurish” handling of dollar crisis and participation in “dissembling, 
secrecy and last-minute improvisation” of Johnson’s economic and fiscal 
policies noted; importance of loyalty to sound fiscal operations :stressed. 
Possible appointees suggested. Feb 94 
TREFETHEN, EUGENE J. JR. See KAISER INDUSTRIES CORP. 
TROLLI, MARCO See ITALY May 136 
TROWBRIDGE, ALEXANDER B. See MANAGEMENT 1 Jun 40 
TRUCKS & TRUCKING See CUMMINS ENGINE CO. 
TRUDEAU, PIERRE E. See CANADA 
TSAI, GERALD JR. See STOCK MARKET Oct 207 
TSAI MANAGEMENT & RESEARCH See STOCK MARKET Oct 207 
“21 CEUB (RESTAURANT) See RESTAURANTS 
TUCKER, DR. PAUL See GAS, NATURAL 
TUGBOATS See TOWBOATS 


UNITED STATES 


5 Sep 23-38 | 


TUNNELS See TRANSPORTATION 


TURNER, J. GLENN See RANCHES Oct 152 


TWO DOT RANCH See RANCHES Oct 152 
TYPHOO TEA See SCHWEPPES LTD. 


U 


UGANDA See AFRICA 

UHL, EDWARD G. See LABOR Jul 29 , 

ULTRONIC SYSTEMS CORP. See COMPUTERS Jan 48 

UNIONS See LABOR ob 

UNION SIDERURGIQUE LORRAINE See STEEL Feb 56, je Bes 46 

UNITED AIRCRAFT CORP. See AIRCRAFT INDUSTRY Jan 41 

UNITED CALIFORNIA BANK 
United California Bank ranks 35th on FORTUNE list of 38 largest U.S. 
corporations with assets of $4 billion or more. “25 Jn 3i¥ 

UNITED INSURANCE CO. OF AMERICA See TELEDYNE, INC. 

UNITED MERCHANTS & MANFACTURERS, INC. 
Martin J. Schwab and Merwin R. Haskel (p.) will share key ‘decision making 
at United Mercnants & spjsibiaiarchintienls as Jacob-Schwab steps down from” 
chairmanship. BM Aug 36 


Deeper Sname of the Cities. Max Ways stresses importance of solving urban 
crisis to reduce racial tension and biames agrarian myth, inappropriate value 
system which glamorizes agricuitural society while disparaging cities, for 
current problems. Business must help reclaim cities by joo training, co- 
operation, commitment to city, Negro. Suburban exodus, regression of urban 
government, economy, Black Power, racial hatred as threat to future dis- 
cussed. Jan 132-135, 205-209 . 
Men on the Move. Irving Kristol reviews “American Occupational Structure” 
by Otis Dudley Duncan (p.) and Peter M. Blau, important study of social 
mobility which finds that opportunity to move upward on socio-occupational 
.level has increased in U.S. society and that “culture of poverty” is less 
important in keeping Negroes down than generally believed. Precise statisti- 
cal methods, other tindings of report diScussed. BI Mar 227-228 
Selling the Riot Commission Short. Editorial reports tepid reaction of Ad- 
ministration, Congress and politicians to eloquent and authoritative Report 
of National Commission on Civil Disorders and decries failure of Johnson. 
Administration to implement programs it suggests. President. should propose 
meaningful and feasible program to which both whites and Negroes can 
respond to arouse sense of forward national movement and end climate of 
civil disorder. Apr 86 


Dynamite in Rising Expectations. Max Ways analyzes: worldwide political 
dangers inherent in today’s rising expectations, traces optimistic tendency 
in Judeo-Christian and Western nistory and cites:problem of encouraging 
hope without allowing excessive expectation to pull down: structure of order. 
Primary need is for concept of prudence to link expectations and practicality. 
Plight of Chilean dit il Frei, other underdeveloped nations discussed. 
p. » May 132-135, 248-251 
Report from the U.S. sain Kristol describes technology, revolution of rising 
expectations, generation gap, changing popular culture aad decline of re- 
‘ligion as major factors in current U.S. societal unrest and move away from 
existing institutions and prevailing traditions. Society is being subverted | 
from within since citizens no longer feel responsible for its existence or 
obligations to sustain or reform it. - Jul 41-42 
Business and the Time of Troubles. Editorial discusses ascendancy of dis- 
integrative forces in U.S. society and calls upon business to help provide 
moral basis for restoring scciety’s capacity to attract citizens’ energies and 
create social system responsive to real needs of human nature. Jul 57-58 
Way Out of the Welfare Mess. Edmund Faltermayer notes inequity and in- 
efficiency of present welfare system (chart), criticizes suggested reforms 
(including children’s allowance, negative income tax) and proposes plan to 
attack welfare dependency by income supplements, encouraging families to 
stay together,. job training (c.p.) and employment. Program would cost about 
2% of GNP, compared to .6% now spent. Box describes negative income 
tax (chart). | Jul 63-67, 134-137 
Is There a Demographer in the House? Editorial cites U.S. Bureau of the 
Census population projections indicating median age by 1985 will still be 
over 25 to refute popular assertions that over half of U.S. population is 
under. 25 and notes median age is 45 to combat opinion. that half the 
electorate is under 27. Aug 74 
Southern Roots of Urban Crisis. Roger Beardwood attributes growing urban 
problem to Southern bigotry, misguided federal policies and advancing 
agricultural technology which are forcing Southern Negroes off farms into . 
Northern slums. Rural cooperatives, need for improving Agriculture Dept. 
programs, increasing nonfarm jobs, education, training — (c.p.), 
government, private business opportunities discussed. c.p., ma 
Aug 80- 37, 151-156 
O Say Can You See? Crisis in Our National Perception. Max Ways examines 
problem of America’s.current pessimism or “dark perception” in reaction to 
presumed individual helplessness in face of large impersonal organizations. 
In fact, institutions are’ becoming more péople-oriented and stressing im- 
portance of individual (examples); role of communications, ged SOCciOlo- 
gist Von Oppen’s “way of the person” theory discussed. c.p., 
Oct 120- 133, 198-204 
Way to Cool the Police Rebellion. James Reichley describes growing police 
unrest as policemen feel threatened by civil disorder, student radicals, 
rising crime rate and court decisions, and suggests higher pay, better training 
to improve police professionalism. Though supported by many citizens, police 
must not be allowed to remake society in own image; need for civilian con- 
trol, community- relations programs stressed. Policemen (c.p.) quoted; c.p. 
108-113, 150-152 


Congress 
Capital Hill’s “Show Me” Economist. Gilbert Burck profiles Arkansas Rep. 
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Wilbur Mills (p.), chairman of powerful House Ways & Means Committee, 
and recounts battle with Administration to block proposed surtax. Called a 
“peop.e’s economist’, Mills beiieves private sector should expand faster 
than public and holds firm program ot government spending cuts as price 
of tax increase; distrust of Administration statistics, forecasts, tax future 
noted. Feb 106- 107, 204-207 


Defenses 


Despite possibility of expanded defense spending, economy has softened 
recently; federal budget deficit will probably ruin close to ’67’s $13 billion if 
Congress turns down proposed tax surcharge.“Added defense outlays would 
forestal| budget deficit shrinkage, raise lic for real. growth near 6%. 

BR Mar 33-34 


Case for the Tax Surcharge. Editorial argues in favor of proposed tax sur-. 


Charge, coupled with nondefense spending cuts, as U.S. enters new and 
more costly military pnase. In face of mounting commitments of U.S. de- 


fense manpower and materiel, cautionary initial. surtax of 5% (rather than 


President's proposed 10%) would both spur slackening business pace and 
help put U.S. in military position where it is ready for id wae oi 44 
New Arithmetic of Defense. Gilbert Burck and Alan Greenspan examine rising 
U.S. defense costs caused by increased Vietnam spending and deferred 
Strategic investment. Predicted ’69 Vietnam. war costs will. hit $33 billion 
at 750,000 troop level, complicating present U.S: inflation, budget deficits 
and payments-balance probiems;. growing ‘non-Vietnam defense costs (for 
military forces, weapon devei opment) wil add $15 —_ to total. p., c.p., 
charts. Apr 92-95, 206-216 
Alternative Strategy for Vietnam. John Mecklin proposes new U.S. military 
and civilian strategy for Vietnam to stress vital pacification aspects of war, 
including repiac ing Gen. Westmoreland with leader more committed to paci- 


» fication, upgrading South Vietnam army and iengthening U.S. tours of duty. 


U.S. must change attitude to war and sovereignty of Saigon government; 
pacification programs, “cil spot” concept of redeploying troops detailed. c.p. 

Apr 96-99, 196-204 
How Big a Peace Dividend? Giibart Burck previews economic effects of peace 
and sees posi-Vietnam defense spending cuts less than expected and fewer 
problems in converting economy to peace. Non-Vietnam military spending 


will absorb most defense savings (chart); total defense costs may level at 


$70 billion (vs. current $81 -biiiion). ‘Office of Economic Adjustment, job 
training (P:) programs noted; box describes conversion of Olmsted (Pa.) Air 
Base, c.p. 1 Jun 86-89, 156-157 
Decision Time for Tacticai Air Poi ver. Charles Murphy reveals need for im- 
minent decision on future of U.S. tactical aviation in view of waning air 
superiority, advancing technologies, unproven effectiveness of air power and 


breakdown of costly F-111 pro ram, and describes proposed Air Force, Navy ° 


plans, budget requests for new fighter-bombers (ZF-15A, VFX-1). Soviet - 

strategy, alr i, developm ent discussed; fighter aircraft inventory, chart. 

Economy | 


See also BUSINESS ROUNDUP: POLITICS Oct 230 
Bigger Than the Presidential Hand. Editorial warns that Administration's 


. Current restrictive economic policy endangers American and world business 


communities while continuing Irresponsibie monetary ‘and fiscal programs. 
Controls aimed at defending the dollar are weakening its status as free, 


convertible world curcency, promoting protectionism. and breaking world 
community into rival pressure groups. Proposed surtax is still not justifiable. 
eb 93 


Time for Change at the Treasury. Editorial calls for resignation of Treasury 


Secretary Henry-H.Fowier to end decline of influence, prestige and talent 
in Treasury and restore business and financial confidence. Fowler’s 
“amateurish” handling of dollar crisis and participation in “dissembling, 
secrecy and last-minute improvisation” of Johnson’s economic and fiscal 
policies noted; importance of loyalty to sound fiscal operations stressed. 
Possible appointees suggested. Feb 94 
Continuing Crisis of the Doi! ar. John Davenport examines current monetary 
crisis and Proposal s for changing monetary system—by increasing gold price, 
halting U.S: sale or aband oning fixed exchange rates—to restore confidence 
in dollar. Rather than fore'gn investment and tourist controls, U.S. needs 
fiscal, monetary restraints to check inflation, preserve present a) Effect 
of pound devatuation, FRB (c.p.) responsibility noted. p., charts 

Feb 100- 105, 170-172 
Capitol Hill's “Shaw Me” Economist. Gilbert Burck profiles Arkansas Rep. 
Wilbur Mills (p.), chairman of powerful House Ways & Means Committee. 


-and recounts battle with Adi ninistration to block proposed surtax. Called a 


32 


“people's economist”, Mills believes private sector should expand faster 


than public and holds firm p rogram of government spending cuts as price 
of tax increase; distrust of Administration statistics, forecasts, tax future 
noted. Feb 106-107, 204-207 
Case for the Tax Surcha-gs. Editorial argues in favor of proposed tax sur- 
charge, coupled. with nondefense spending cuts, as U.S. enters new and 
more costly military phase. In face of mounting commitments of U.S. de- 
fense manpower and mater iel, cautionary initial surtax of 5% (rather than 
President’s proposed 10%) would both spur slackening business pace and 
help put U.S. in: military posit ion wnere it. is ready for any ee 
Mar 93-94 
Discipline Yes, Deflation No. Editorial stresses need for U.S. to build strong, 
Stable economy through responsibie fiscal policy, protecting integrity of 
dollar in world market and petping build viable international order. Long 
payments-balance deficit has undermined U.S. monetary position and mus* 
be remedied by fiscal and credit restraints; concurrently, European nations 
must expand economically to fulfill their responsibility in balancing world 
monetary system. Apr 85 
Fow Big 2 Peace Dividend? Gilbert Burck previews economic effects of peac2 
and sees post-Vietnam defense spending cuts less than expected and fewer 
problems in converting economy to peace. Non-Vietnam military spending 
will absorb most defense savings (chart); total defense costs ngay level at 
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$70 billion (vs. current $81 biliion). Office of Economic Adjustment, job 
training (p.) programs noted; box describes conversion of Olmsted (Pa.) Air 
Base, C.p. 1 Jun 86-89, 156-157 
The Missing Campaign issues. Editorial criticizes political candidates’ failure 
to take stands on management of U.S. economy, foreign economic policy 
and antitrust. Of concern to business are how federal fiscal, monetary and 
labor policies would be used to fight inflation and encourage growth, 
elimination of trade barriers and overhaul of antitrust laws. Aug 73-74 


How the Old Politics Swamped the New Economics. Robert Elson reveals 
Administration’s economic mismanagement as cause of fiscal and monetary 
crisis belatedly relieved by tax increase (battle detailed) and spending cuts. 
\iajor error was failure to foresee and acknowledge Vietnam war costs, com- 
plicated by expanding social programs, inconsistent policies and credibility 
gap causing inflation, huge budget deficit (chart). LBJ, advisers, c.d.; diag. 
5 1 Sep 74-77, 168- 172 
Still-Bright Promise of Productivity. Gilbert Burck foresees bright productivity 
future with gains in next 20 years doubling current output despite economic 
transition from goods to services and government domination (chart) and 
low productivity gains in service industries. Rising’services/government out- 
put, spurred by new ways to measure and improve productivity, can provide 
greatest opportunity to expand U.S. growth, wealth. Charts. 
Oct 134-137, 218-224 
Mr. Nixon’s Opportunity: More Employment and Less Inflation. Editorial dis- 
cusses fallacious economic thinking, particularly about inflation, describes 
factors causing inflation and unempioyment, and details measures by which: 
Nixon Administration could restore price stability, maintain adequate eco- 
‘nomic growth, improve view of dollar abroad and combat hardcore unem- 
ployment. } Dec 95-96 


Foreign Relations 


See also INVESTMENTS, FOREIGN; STOCK MARKET Mar 199; TRADE 


“Iron Mountain” Lies Beyond Credibility Gap. Irving Kristol expresses amaze- 
ment at number of peopie who are ra!sing doubts about Kennedy’s assassina- 
tion and accepting as truth the well-merchandized spoof “Report from Iron 
Mountain” by Leonard Lewin. Purporting to be top-secret report of high-level 
committee on possibility and desirability of peace, book claims war is basic 
U.S. social system, not merely instrument of U.S. policy. r. BI Jan 185-186 
What U.S. Foreign Policy Has Done Right. Max Ways assesses past accom- 
plishments and future prospects of U.S. foreign policy and notes its role 
in helping mold today’s world. Emphasizing need for change and materiai 
progress, U.S. aided emergence of new Europe and helped dampen Commu- 
nist spread and power; future depends on optimistic U.S. attitude to con- 
tinue successful policies. p., map. Mar 100-105 
Alternative Strategy for Vietnam. John Mecklin proposes new U.S. military 
and civilian strategy for Vietnam to stress vital pacification aspects of war, 
including replacing Gen. Westmoreland with leader more committed to paci- 
fication, upgrading South Vietnam army and lengthening U.S. tours of duty. 
U.S. must change attitude to war and sovereignty of Saigon government; 
_ pacification programs, “oil spot” concept of redeploying troops detailed. c.p. 
Apr 95-99, 196-204 
How'to Think About the Russians. Herman Kahn examines recent Soviet 
invasion of Czechoslovakia, assesses impact on U.S.-Soviet relations and 
proposes that intervention marks new Soviet move to isolationism, ends 
idea of U.S.-Soviet convergence but may accelerate progress toward detente. 
Invasion caused loss in Russian influence, esteem in world but was ideo- 
logically necessary; effects on Soviet, Warsaw Pact nations detailed. Party 
Secy. Brezhnev, c.p. Oct 124-127, 231-248 
U.S. GYPSUM CO. 
Finding that a Seeburg Corp. group was quietly buying up stock in ‘ee 
Amsted Industries, president Joseph Lanterman (p.) quickly arranged a merger 
with friendly U.S. Gypsum Co. whose president Graham Morgan is a personal 
friend and-has been an Amsted director since ’61. Amsted will become an 
autonomous subsidiary of U.S. Gypsum. BM Mar 52 
ULS..INDUSTRIES, LNC.. 
Chairman-president |. John Billera (p.) oversees diversification of U.S. In- 
dustries, Inc. which made 14 acquisitions last year to boost sales 85% and 
is now in process of acquiring seven more companies. BM 15 Jun 46 
U.S. PLYWOOD-CHAMPION PAPERS INC. See Bintteal ‘Apr 52 


US, STEEL CORP. 


See also STEEL 1 Sep 36 
U.S. Steel ranks 26th on FORTUNE list of 38 largest US. corporations with 
assets of $4 billion or more. : 15 Jun 319 

UNIVERSAL AMERICAN CO. See GULF & WESTERN INDUSTRIES, INC. 

UNIVERSITY COMPUTING CO. See COMPUTERS Aug 92 

URANIUM See INVESTMENTS Apr 191; MINES & MINING Apr 128 

URBAN AMERICA See CITIES & TOWNS Aug 88 

URBAN COALITION See CITIES & TOWNS Mar 94, Aug 88 

URBAN INSTITUTE See CITIES & TOWNS Aug 88 © 

URBAN RENEWAL See CITIES & TOWNS 

U:S.S.R. 
Russians Drill Deep in the Middle East. Edward Hughes attributes Russia’s 
recent interest in Middle East (map) oil to political and economic reasons, — 
including désire to increase Soviet influence in area, growing Russian de- 
mand for oil as foreign exchange source and for own and East European 
use. Deals with Syria, Egypt, Iraq (for valuable North -Rumaila field), Iran 
discussed. Premier Kosygin, C.p.; C.p. Jul 102-105 
“House of the Dead” Is Now the Liveliest Part of the U.S.S.R. Max Ways dis- _ 
cusses new Soviet policy for developing formidable, mineral-rich Siberia | 
(map) stressing science, technology and improving quality of life to attract — 
skilled labor force. History, important mineral, oil,. electric, cellulose in- 
dustries, community development described; planners, d. 

Aug 112- 115, 182-192 


A Moscow Artist Looks at Siberia. Portfolio (c.d.) i Soviet artist Yevgenny 
Shukaiev depicts Siberian life. | Aug 116-121 


| 
| 
‘ 
‘ 


To Russia, Con Amore. Italy’s Olivetti, Montecatini, Fiat, Pirelli, Ente 
~’ Nazionale Idrocarburi and many small companies make profitable deals with 
Russia; each provides for construction of plants to be owned and operated 
by Russians. Itallans have signed over $1 billion in contracts with U. S.S.R. 
Since 1966. 
How to Think About the Russians. Herman Kahn examines recent Soviet in- 
vasion of Czechoslovakia, assesses impact on U.S.-Soviet relations and pro- 
poses that intervention’ rharks new Soviet move to isolationism, ends idea 
of U.S.-Soviet convergence but may accelerate progress toward detente. 
Invasion caused loss in Russian influence, esteem in world but was ideo- 
logically necessary; effects on Soviet, Warsaw Pact nations detailed. Party 
Secy. Brezhnev, c.p. Oct 124-127, 231-248 

UTILITIES, PUBLIC See PUBLIC UTILITIES 

UTILIZATION, INDUSTRIAL See CAPITAL INVESTMENTS 


UZZELL, WILLIAM E. See ROYAL CROWN COLA CO. 


V 


VALENTIN (RESTAURANT) See RESTAURANTS 
VALERIO, GIORGIO See CHEMICALS 15 Sep 175; ITALY May 136 
VALLE GRANDE RANCH See RANCHES Oct 152 
VAN ARSDALE, HARRY JR. See LABOR Dec 102 
VAN ARSDALE, THOMAS See LABOR Dec 102 
VAN DEN HAAG, ERNEST See CRIME 
VAN MOURIK BROEKMAN, HENRI M. See CHEMICALS 15 Sep 46 
VAN TUYL, ROBERT C. See STOCK MARKET 1 Sep 37 
BRUNO See AIRLINES Jul 36 
VERHAGEN, PAUL See BANKS & BANKING May 64 
VERULAM, EARL OF See DELTA METAL CO. 
VIETNAM 
See also STOCK MARKET Mar 199; UNITED STATES—Economy 1. Jun 86 
New Arithmetic of Defense. Gilbert Burck and Alan Greenspan examine 
rising U.S. defense costs caused by increased Vietnam spending and deferred 
Strategic investment. Predicted ’69 Vietnam war costs will hit $33 billion at 
750,000 troop level, complicating present U.S. inflation, budget deficits and 
payments- balance problems; growing non-Vietnam defense costs (for military 
forces, weapon development) will add $15 billion to total. p., c.p., charts. 
Apr 92- 95, 206-216 
Alternative Strategy for Vietnam: John Mecklin proposes new U.S. military 
and civilian strategy for Vietnam to stress vital pacification aspects of war, 
including replacing Gen. Westmoreland with leader more committed to paci- 
fication, upgrading South Vietnam army and lengthening U.S. tours of duty. 
SS must change attitude to war and sovereignty of Saigon -government; 
acification programs, “oil spot” concept of redeploying troops detailed. c.p. 
Apr 95-99, 196-204 
VILLA LORRAINE (RESTAURANT) See RESTAURANTS 
VIRGINIA ELECTRIC & POWER CO. See PUBLIC UTILITIES sd Jun 171 
VIRGONA, HANK See SHIPS & SHIPPING 1 Sep- 
VOGELSANG, GUNTER See KRUPP WORKS 
VOLKSWAGENWERK A.G. 
Kurt Lotz (c.p.) is new president and chairman of management bo2°.' of 
Volkswagen. 15 Sep 128 


W 


WAGES See BUSINESS ROUNDUP 
WALKER, ROBERT See AMERICAN TOBACCO 
WALLENBERG FAMILY See SWEDEN. : 
WALTER BOULDIN DAM See PUBLIC UTILITIES 15 fas 171 
WALTON, C. LEE See MANAGEMENT 1 Jun 40 
WAR See UNITED STATES—Foreign Relations 
WARE, THOMAS M. See FERTILIZERS 
WARREN, EARL Seé LAW Dec 138 . 
WASSERMAN, LEW See WESTINGHOUSE ELECTRIC CORP. 
WATKINSON, LORD See SCHWEPPES LTD. 
WAYS, MAX. (AUTHOR) 
Deeper Shame of the Cities. Stresses impsrtance of solving urban crisis to 
-reduce racial tensions. Jan 132-135, 205-209 
City Behind the City. Describes “city behind the city” and likens urban 
challenge to normal business challenge in its communicatory function. 
Bl Feb 219-220 
What U.S. Foreign Pelicy Has Done Right. Assesses past accomplishments 
and future prospects of U.S. foreign policy and notes its role in helping mold 
today’s warld. Mar 100-105 
Dynamite in Rising Expectations. Analyzes worldwide political. dangers in- 
herent in today’s rising expectations. May 132-135, 248-251 
The Demand Side of Communications. Reveals why modern communications 
are not keeping pace with man’s increasing thirst for information. 
BI Jul 145-146 
“House of the Dead” Is Now the Liveliest Part of the U.S.S.R. Discusses new 
Soviet policy for developing formidable, mineral-rich Siberia. 
Aug 112-115, 182-192 
0 Say Can You See? Crisis in Our National Perception. Examines America’s 
“dark perception” in reaction to presumed individual helplessness in face 
of large impersonal organizations. Oct 120-123, 198-204 
WAYS & MEANS COMMITTEE See UNITED STATES—Congress 
WEALTH 
America’s Centimillionaires. Arthur Louis profiles U.S. centimillionaires—men 
worth $100 million or more—who have inherited fortunes or built them 
recently in volatile new industries (noted). Most are practical men who live 
on middle-class scale and are more interested in giving than spending; 


5 Sep 


propensity for art collecting noted. Table lists 66 richest individuals; box 
compares wealth of J. Paul Getty, Howard Hughes. p., c.p., 


May 159. 157, 192-196 
Good Living Begins at $25,C00 a Year. Jeremy Main examines spending habits 
and philosophy of “middie rich’, Americans who earn $25,000 or more a 
year. Possessions and pursuits of the affluent do not differ greatly from 
those of middle class though upper-income group buys more, spends more 
casually, travels more, has bigger houses and indulges their children more. 
Charts show population distribution, spending of four income groups. c.d. 
May 158-161, 180-188 

WEATHER See SCIENCE Apr 132 

WEHTJE FAMILY See SWEDEN : 

WEINMAYR, V. MICHAEL See CITIES & TOWNS Oct 247 

WEINSTOCK, ARNOLD See ELECTRIC POWER 

WEISENBERGER, ARTHUR, SERVICES See INVESTMENTS 1 a 158 

WEISS, GEORGE See STOCK MARKET May 66 

WEISS, HERMAN L. See GENERAL ELECTRIC CO. 

WELDON, FOSTER L., See CITIES & TOWNS Jan 157 

WELFARE See UNITED STATES Jul 63 

WELLMAN, CHARLES A. See BANKS & BANKING 1 Jun 46 

WELLS, MARY See ADVERTISING 

WELLS FARGO BANK 
See also BANKS & BANKING Jul 36, Nov 55 
Wells Fargo Bank ranks 32nd on. FORTUNE list of, 38 largest U.S. corpora- 
tions with assets of $4 billion or more. 15 Jun 319 

WELLS, RICH, GREENE See ADVERTISING | 

WENDEL, HENRI DE See STEEL Feb 56, 15 Sep 46 

WENDEL, DE See STEEL Feb: 56, 15 Sep 46. 

WENDEL-SIDELOR See STEEL Feb 56, 15 Sep 46 


WESTDEUTSCHE LANDESBANK GIROZENTRALE See BANKS & BANKING 
Dec 54 


WESTEC CORP. See LAW Oct 39 ere 
WESTERN AIR LINES, INC. See AIRLINES May 62 
WESTINGHOUSE ELECTRIC CORP. 

See also DESIGN Feb 149; REAL ESTATE 


Westinghouse’s Group W president-chairman Donald H. McGannon (p.) per- 
suades MICA stockholders Juies Stein and Lew Wasserman (p.) to agree to 
merger deal under which Westinghouse acquires all outstanding MCA shares 
in stock swap valued at $385 miilion. BM 1 Sep 37 


WESTMINSTER BANK See BANKS & BANKING Mar 50 

WESTON, GARRY See FOOD Aug 36 

WESTON, GEORGE, LTD. See FOOD Aug 36 

WESTPHAL, ADOLF See SHIPS & SHIFPING Feb 56 ; 

WEST TEXAS UTILITIES CO. See PUBLIC UTILITIES 15 Jun 171 

WETLI, HUGO See BANKS & BANKING 15 Sep 108 

WHITE, NELSON C, See FERTILIZERS 

WIERZYNSKI, GREGORY H. (AUTHOR) 
Control Data’s Newest Cliffhanger. Reports canes’ Data Corp.’s planned . 
venture into business computer market. Feb 126-129, 176-178 
Editor profiles associate editor Gregory Wierzynski (p.) and describes his 
preparation for article on London’s Pilkington Brothers Ltd. in current issue. 

ED: Jul 55 

Eccentric Lords of Float Glass. Reports new float glass process for making 
flat glass discovered by Britain’s Piikington Brothers Ltd. Jul 90-92, 121-124 
Battle for the European Auto Market. Describes competition among. U.S. and 


European firms in changing auto market and notes problem of appealing 
to national market while taking advantage of eitopee economic integration. 
15 Sep 118-123, 141-147 
WILLIAMS, DAVID See ADVERTISING Feb 134 | | 
WILLIAMS & ASSOCIATES See DESIGN Feb-149 


“WILLINGHAM, BENH. See CLOTHING 


WILSON, HAROLD See GREAT BRITAIN Jan 109 

WILSON, KENDRICK R. JR. See FINANCE COMPANIES 

WILSON, THORNTON ARNOLD See AIRCRAFT INDUSTRY 1 Jun 80 
WINTER, ELMER L. See LABOR Oct 164 

WISE, T. A. (AUTHOR) 


Coup d’Etat at Interpublic. Recounts chief executive Marion Harper's deposi- 
tion by six ruling directors at Interpublic Group of Companies. 
Feb 134-137, 196-203 
Lazard: In Trinity There Is Strength. Describes Lazard Freres’ unique place 
in international finance with interlocking New York-London-Paris branches 
overseen by André Meyer. Aug 101-103, 156-165 
The Play in Letter Stock. Discusses new trading in unregistered letter stocks. 
PI Nov 251-252 
WITTERT VAN HOOGLAND, OSCAR (JONKHEER) See BEER 
WOERNER, G. W. JR. See COMPUTERS Dec 52 
WOLFSON, MITCHELL See CITIES & TOWNS “Nov. 152 
WOOD, ARTHUR M. See STORES 


~ WORLD ECONOMY 


Reundup of the World em Lawrence Mayer reports vigorous world 
economy in ’68 despite monetary and political convulsions’ (noted) and 
foresees robust good health for '69. Prosperity will be reinforced by lowering 
tariffs, stabilized monetary conditions (“paper gold” cited), U.S. tax hike 
and budget cuts; outlook for France, Britain, Italy, Germany, other European 
na*ions, Canada, Japan detailed. Charts. - 15 Sep 23-38 


The Power of Interdependence. Editorial illustrates how world’s growing eco- 


nomic interdependence and thwarting of protectionist economies has caused 
freer world.trade and offered solutions for recent monetary crisis, and dis- 
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cusses how national economies can better adjust to each other in view of 


balance-of-payments difficulties. 
WORLD WEATHER WATCH PROGRAM See SCIENCE Apr 132 
WRIGHT, CECIL L. See STORES 
WRIGHT, JAMES C. See FEDERAL-MOGUL CO. 
WRIGHT, M. A. See OIL Dec 51 
WRISTON, WALTER B. See BANKS & BANKING Nov 55 
WURF, JERRY See LABOR Aug 104 
WYLY, SAM See COMPUTERS Aug 92 
WYNN, WILTON (AUTHOR) See ITALY Nov 83 


X 
XEROX CORP. 


15 Sep 93- 94 


Xerox Corp. president. and chief executive C. Peter McColough (p.) intends 
to use systems planning to expand into education, facsimile transmission, 


peripheral computer equipment and publishing. 


BM 1 Jun 40 


Cheap Way to Buy Xerox? Article describes Rank Xerox Ltd., profitable joint 
venture between Xerox Corp. and Britain’s Rank Organisation for manufacture 
of copying machines outside U.S. and Japan. Rank’s profits from Rank Xerox 
division rose 32% in 67 and account for almost 75% of total earnings; its 
stock sells at $9 share (vs. Xerox’s $328) and is popular among Americans 
despite interest equalization tax and Rank’s other non- esha) holdings. 


Sep 204 


Xerox Corp. and C.1.T. Financial Corp. are scheduled to merge after Xerox 


president C. Peter McColough, and C.I.T. chairman L. Walter Lundell (p.). 


ABE POMERANTZ IS WATCHING YOU 
ACCOUNTANTS ARE CHANGING THE RULES” 
ACCOUNTING FOR DEVALUATION 

ADVICE FOR ADVISERS 

ADVICE FOR MANAGERS FROM A FLORENTINE CONSULTANT 
AIRLINES’ TURBULENT NEW ECONOMICS 

ALL THAT FERTILIZER AND NO PLACE TO GROW 
ALTERNATIVE STRATEGY FOR VIETNAM 

AMERICA’S CENTIMILLIONAIRES 

ANOTHER BIG WHIRL FOR URANIUM 

ANOTHER DECLINE FOR PROFITS 

ANOTHER INVENTORY TURN 

ARMS AND THE ECONOMY 

AS THE WORLD TURNS—ON MADISON AVENUE 

BACK TALK ABOUT THE GO-GO FUNDS 

BANK PROFIT MARGINS ARE STABILIZING 

BANKS HAVE SQME NEW EARNINGS PROSPECTS 
BART LYTTON SHOW: S.R.O. 

BATTLE FOR THE EUROPEAN AUTO MARKET 

-BEAR TRAP IN CURRENCIES 

BEGINNING OF WISDOM ABOUT ALCOHOLISM 
BERNIE CORNFELD’S FIRST BILLION 

BET ON THE BANKS. 

BIG BOARD, BIG VOLUME, BIG TROUBLE 

BIGGER THAN THE PRESIDENTIAL HAND 

BIGGEST, WILDEST MERGER YEAR EVER 

BIG TROUBLE FOR THE BIG BOARD 

BITTER PILLS FOR THE DRUGMAKERS 

BOBBY KENNEDY: RUNNING HIMSELF OUT OF THE RACE 
BOEING’S ORDEAL WITH THE SST 

BONANZA AT KIDD CREEK 

BOND AMERICANS CAN'T BUY. 

BONDS THAT BOTHER INVESTMENT BANKERS 

BOOM IN PENNY URANIUM STOCKS 

BOOM ITALIAN STYLE ? 

BOOMLET 

BREATHING EASIER 

' BRIGHTENING PROSPECTS FOR VARIABLE ANNUITIES 
BRITAIN’S HARDENED ARTERY 

BRITAIN’S NEW BATTLE OF THE POUND 

BRITAIN’S ROAD BACK 

BUDGET WITH—AND WITHOUT—THE TAX SURCHARGE 
BUGGED BY GOLD 

BUILDING A SUBWAY IN THE DEEP . 

BUILDUP TO A LETDOWN. 

BUMPY INVENTORY ADJUSTMENT: -A FORTUNE SURVEY 
BUSINESS AND THE CITIES: WHO DOES WHAT 
BUSINESS AND THE TIME OF TROUBLES 

BUSINESS AND THE URBAN CRISIS 


BUSINESSMEN ARE QUIETLY CONFIDENT: A FORTUNE SURVEY 


BUSINESS VS. BOBBY KENNEDY 

BUSINESS WRESTLES WITH ITS SOCIAL CONSCIENCE 
CADILLAC IS A CADILLAC IS A CADILLAC 
CANDIDATES TALK ABOUT BUSINESS 
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Oct 230 


agrée that former will buy latter for over $1 billion in stock, the largest 


acquisition in history. 


Y 


YAWATA IRON & STEEL CO. See-JAPAN 1 Jun 42 
YELLIN, MANUEL See LORILLARD CORP. 

YOHE, RALPH See CARPETS May 162 

YOUNG & RUBICAM See ADVERTISING 

YOUTH See EDUCATION; UNITED STATES Aug 74 
Y.P.F. See CORPORATIONS 15 Sep 124 


Z 
ZALAZNICK, SHELDON (AUTHOR) 


M Nov 58 


M.B.A.—The Man, the Myth, the Method. Evaluates today’s graduate business 


schools and notes expanding research programs. 


May 168-171, 200-206 


Bitter Pills for the Drugmakers. Examines increasing pressure for regulation 


of ethical-drug industry. 


Jul 82-85, 148-151 


Double Life of Orange County. Spotlights California’s Orange County, fastest- 
growing U.S. county and bastion of conservative thought and action. 
Oct 138-141, 184-188 


. ZANUSSI, LINO See ITALY May 136, Aug 36 


ZECKENDORF, WILLIAM SR. See REAL ESTATE 
ZIEGLER, VINCENT C. See GILLETTE CO. © 
ZOMBANAKIS, MINOS See BANKS & BANKING Oct 40 
ZUCKER, JACOB See LABOR Jul 29 


TITLES 
Feb 144 CAPITAL CONUNDRUM 
15 Jun 177 CAPITAL INVESTMENT STILL FACES A CAPACITY PROBLEM 
15 Sep 200 CAPLTAL READJUSTMENT 
Nov 251 CAPITOL HILL’S “SHOW ME” ECONOMIST 
Apr 219 CASE AGAINST THE UNIONS 
Mar 116 CASE FOR DROPPING DIVIDENDS 
1 Jun 90 CASE FOR REVAMPING MARITIME SUBSIDIES 
Apr 96 ~ CASE FOR THE TAX SURCHARGE 
May 152 C.B.S.: BAD DAYS AT BLACK ROCK 
Apr 128 CHANGES AT THE TOP OF THE TOP 
Oct 24 CHEAP WAY TO BUY XEROX? 
Aug 16° CHILL WIND OFF THE NORTH SEA 
Mar 33 CHRYSLER’S WELL-ORDERED COMEBACK—BY THE 
Dec 114 CITY 
Mar 199 CITY BEHIND THE CITY 
15 Jun 105 COMPUTER INDUSTRY’S GREAT EXPECTATIONS 
-'¥S Jan 105 COMPUTER MARKETS IN THE SEVENTIES 
1 Jun 46 CONSUMERS’ BIG FLING 
15 Sep 118 CONTINUING CRISIS OF THE DOLLAR 
Apr 192 CONTROL DATA’S NEWEST CLIFFHANGER 
May 176 COOLED-OFF ECONOMY of 
Mar 138 COOL WORD FOR LAW 
15 Jun 105 CORNUCOPIA 
May 146 CORPORATE BOND BINGE 
- Feb 93 COSTLY HUNT FOR THE HEART OF MATTER. 
15 Jun 43 COUGH IN CUMMINS ENGINE 
May 146 COUP D’ETAT AT. INTERPUBLIC ns 
Jul 82 CREEPING CAPITALISM IN GOVERNMENT CORPORATIONS 
Mar 112 CUSTOMERS ON THE HOOK 
Oct 128 “DANNY THE RED SAVES THE DOLLAR 
15 Jun 233 DEARER MONEY i 
15 Sep 159 DECISION TIME FOR TACTICAL AIR POWER 
Feb 191 DECLINE OF INDUSTRIAL DESIGNERS 
Apr 191 DECLINE OF THE STERLING CLUB 
May 136 DEEPER SHAME OF THE CITIES 
Feb 35 DeGOLYER & MacNAUGHTON: THEIR WORD IS AS S000, AS OIL 
15 Sep 23 DEMAND SIDE OF COMMUNICATIONS 
Oct 142 DETROIT: 267 DAYS WITHOUT A NEWSPAPER 
Feb 114 DINING ALOFT: A DYSPEPTIC: VIEW 
Jan 109 DISCIPLINE YES, DEFLATION. NO 
Feb 108 DOING SOMETHING ABOUT THE WEATHER-IN A BIG WAY 
1 Jun 20 DOUBLE LIFE OF ORANGE COUNTY 
Apr 35 DOWNFALL OF MARION HARPER 
1 Jun 96 DOWN TO THE RANCH ON WEEKENDS 
Jan 29 DR. HAMMER’S MAGIC TINGLE | 
May 38 DUTCH TURN THE TIDE 
Aug 88 DWINDLING: MOMENTUM IN INVENTORIES 
Jul 57 | DYNAMITE IN RISING EXPECTATIONS 
Jan 130 EAST AFRICA’S UNCOMMON MARKET 
Nov 41 ECCENTRIC LORDS OF FLOAT GLASS 
Mar 112 ECONOMY AND THE WAR 
Aug 88 ECONOMY IN RETREAT 
Apr 116 EMPLOYING THE UNEMPLOYABLE 
ENCOURAGING TURN IN MONEY 


Dec 32 

1 Jun 24 
Jun 24 
Feb 106 
Jan 170 

15 Jun 180 
1 Sep 82 
Mar 93 
May 172 
15 Sep 128 
15.Sep 204 
15 Sep °170 
Nov 164 
Jan 136 
Feb 219 
Aug 92 
Aug 92 

1 Sep 20 
Feb 100 
Feb 126 
Jul 17 

Mar 94 

1 Sep 24 
Feb 120 
Mar 126 
Aug 108 


Feb 134 


15 Sep 124 
Apr 191 
Aug 15 
May 34 
Dec 142 
Feb 149 
Feb 114 
Jan 132 

Oct 148 
Jul 145 
Nov 154 
Mar 120 
Apr 85 
Apr 132 
Oct 138 
Feb 134 
Oct 152 
Jul 98 
Mar 132 
Nov 42 
May 132 
Mar 61 
Jul 90 
Apr 92 
Aug 15 
Jul 29 
Feb 35 


| 

| 


ENTER MONETARY ECONOMICS 

EPIC BATTLE OF THE PLANE MAKERS 
EUROPEAN WHO THINKS THE U.S. HAS ALL THE ANSWERS 
EUROPE DOESN’T ANSWER 

EXCELLENT PROFIT MARGINS 

EXCITEMENT IN PLATINUM 

EXPANDING EXECUTIVE PAY PACKAGE 

FAIR’ PROFITS 

FASTEST RICHEST TEXAN EVER 

FED ON THE FIRING LINE | 
FELLOW CAN BE CIVILIZED THOUGH EXECUTIVE 
FINANCIAL BIND 

501st COMPANY 

FLOOD WARNINGS ON WALL STREET 

FLYING HIGH ON MAGIC CARPETS. 

FOOD FRANCHISE BOOM 

FORD HAS A GOOD IDEA 

FORECAST FOR THE NEXT EIGHTEEN MONTHS 


FOR RENT: SECRETARIES, SALESMEN, PHYSICISTS AND 


HUMAN GUINEA PIGS 
FOR THE (SUBSIDIZED) GRANDEUR OF FRANCE 


FORTUNE DIRECTORY OF 500 LARGEST U.S. INDUSTRIAL 
CORPORATIONS 


FORTUNE DIRECTORY OF 200 LARGEST INDUSTRIALS OUTSIDE 
THE 


FORTUNE EXCHANGE WITH THE CANDIDATES ON THE 
U.S. ECONOMY 


FROM A HIGH-FLYING TECHNOLOGY, A FRESH tA OF EARTH 


G. & W. MERGES ON 


? 


GO-GO FUNDS 


GOLD AND THE DOLLAR 

GOOD LIVING BEGINS AT $25,000 A YEAR 
GRANITE, GLASS, AND GARDEN COMMUNITY 
GREAT COPPER STRIKE 

GREAT FLOAT-GLASS MONOPOLY 


GREAT LOCKHEED AIRBUS DEAL: A TALE OF TWO CONTINENTS 


GREAT SULFUR HUNT 

GREAT SULFUR RUSH 

GROWTH FUNDS LOSE THEIR GLAMOUR | 

GULF & WESTERN'S RAMBUNCTIOUS “CONSERVATISM” 

HARD CHOICES FOR WASHINGTON 

HAVE THE EXPERTS SHORT- CHANGED THE. FRANCHISED 
RESTAURANTS? 

HE’S RUNNING HIMSELF OUT OF THE RACE. 

HIGHER PRODUCTION, LOWER SALES 

HIGH-RISING MONOTONY OF WORLD HOUSING 


- HOME BUILDING: A FORTUNE SURVEY 


HOME TOWN MOVERS AND SHAKERS 

HOPE IN:DIXIE 

HOPES FOR HOUSING 

“HOUSE OF THE DEAD” IS NOW THE LIVELIEST PART OF 
THE U.S.S.R. 

HOUSING AT RISK 

HOW BIG A BUDGET SWING? 

HOW BIG A “PEACE DIVIDEND”? 

HOW JAPAN WINS THOSE -MARKETS 

HOW JOHN JOHNSON MADE IT 

HOW MUCH CREDIT IN THE STOCK MARKET? 

HOW NEGATIVE INCOME TAX WOULD WORK 

HOW THE OLD POLITICS SWAMPED THE NEW ECONOMICS 

HOW THE STATES CAN HELP THE CITIES 

HOW TO BUILD A SUPERB SCHOOL 

HOW TO MAKE A FORTUNE IN MUTUAL FUNDS 

HOW TO SPOT EXECUTIVES EARLY | 

HOW TO THINK ABOUT THE RUSSIANS 

HUGHES AIRCRAFT: THE HIGH-FLYING MIGHT-HAVE-BEEN 

HUMAN EROSION 

IF CITIES NEED GRANTS, THEY NEED SHERIDANS TOO” 

IN DEFENSE OF PUNISHMENT 

INDONESIA’S POTHOLED ROAD BACK 


-\NFLATION AND THE “HEALTH OF EARNINGS” 


INFLATION:. THE BEGINNING OF THE END 

IN SEARCH OF “TRUE” EARNINGS» 

INSIDE STORY 

INTRODUCTION TO AN ISSUE 

INVENTORIES: PIVOTAL ROLE OF CARS AND STEEL 
INVENTORIES: STILL ADJUSTING 

INVESTING IN A FOREST 

“IRON MOUNTAIN” LIES BEYOND THE CREDIBILITY GAP 
IS PEACE BULLISH? 

ISRAEL’S BURGEONING SCIENCE-BASED INDUSTRIES 
IS THERE A DEMOGRAPHER IN THE HOUSE? 


31 

1 Jun 80 

1 Sep 165 
15 Sep 138 
1 Sep 19 
Feb 192 
15 Jun 166 
Mar 38 
Nov 168 
Dec 118 

1 Sep 96 
Oct 24 

15 Jun 241 
Aug 98 
May 182 
Oct 207 
Mar 94 


Jan 29, Jul 17 


Oct 164 
15 Sep 176 


15 Jun 186 
15 Sep 130 


Oct 230 

1 Jun 100 
15 Jun 244 
Mar 199 
Apr 35 


May 158. 


Apr 104 
15 Jun 310 
Jul 90 
May 61 
Mar 106 
Mar 106 

1 Sép 158 
Mar 122 

1 Sep 19 


Oct 207 
Mar 112 
Dec 31 
Jul 73 
Apr 40 
Nov 148 
Jan 146 
Oct 28 


. Aug 112 


Apr 40 

1 Jun 20 
1 Jun 86 
1 Sep 90 
Jan 152 
Apr 
Jul 63 

1 Sep. 74 
Apr 86 
Apr 143 

Oet 207 
Jul 106 
Oct 124 
Apr 100 
Aug 74 

* 
Dec 203 
1 Jun 104 


1 Jun 19.. 


Aug 20 
Dec 162 
Jul 127 
15 Jun 159 
Feb 36 
May 38 

1 Sep 160 
Jan 185 
Mar 199 
Apr 61 
Aug 74 


IS THIS ANY WAY TO RUN TEN BANKS? 

JACK SIMPLOT AND HIS PRIVATE CONGLOMERATE 
JAPAN'S COMPETITIVE CUTTING EDGE 

JOBS AND SOCIAL STATUS 

KILLINGS IN FOREIGN EXCHANGE 

LAST STAND OF ACCOMODATION POLITICS 

LAZARD FINANCIAL NETWORK 

LAZARD: IN TRINITY THERE:IS STRENGTH 

LEADER FOR THE COALITION 

LE DEFI ETRANGER 

LESS INFLATION, MORE UNEMPLOYMENT 

“LESS IS MORE” 

LIFE INSURANCE AND THE STOCK MARKET | 
LIFE INSURANCE’S ALMIGHTY LEAP INTO EQUITIES 


LITTLE LESS STEAM 


LITTON DOWN TO EARTH __. 

LIVING WITHIN THE BUDGET 

LOOK WHO’S BECOME A TAKE-OVER TARGET: A & P 
LOOK WHO’S RUSHING INTO REAL ESTATE 
“MANAGEMENT AND MACHIAVELLI” 

MANAGING ORCHESTRAS |S A FINE ART TOO. 
MAYOR DALEY BATTLES A NEW CHICAGO FIRE 
M.B.A._THE MAN, THE MYTH, THE METHOD 


McGEORGE BUNDY AND THE NEW FOUNDATION STYLE 
MEANING OF CASH 

MENDING, OF BROKEN HILL 

MEN ON. THE MOVE 

MESS AT MONTECATINI EDISON 

MEXICO CITY’S OLYMPIC FEATS 

MINNIE PEARL’S STOCK-MARKET.JAMBOREE 
MISSING CAMPAIGN ISSUES 

MOLECULAR BOMB FOR THE WAR AGAINST INSECTS 
MONEY CRUNCH OF 1968 

MONTECATINI. EDISON TAKE-OVER 

MORE BRAKING ACTION 

MORE DOLLARS AND MORE DIPLOMAS 

MORE GOOD NEWS ABOUT NEGROES 

MORGAN STANLEY’S $3.8-BILLION SHARE 
MORTGAGES FOR THE SLUMS 

MOTIVATING MEN WITH MONEY 

MOUNTING PRESSURES ON THE BUDGET 

MOVERS AND SHAKERS 

MOVERS IN THE MERGER ERA 


MR. NIXON’S OPPORTUNITY: MORE EMPLOYMENT AND 
LESS INFLATION 


NEPOTISM THAT WORKS 

NEW (AND OLD) ECONOMICS IN GERMANY 
NEW ARITHMETIC OF DEFENSE 

NEW ATTACK ON KILLER DISEASES. 

NEW BUDGETS FOR CONSUMERS 


NEW CHICAGO FIRE 

NEW GENERATION OF CULTURAL CENTERS 
NEW HOPE IN DIXIE 

NEW LIFE IN LIFE INSURANCE 

NEW LOOK IN THE BALANCE OF PAYMENTS 
NEW. NEGRO MOOD 

NEW REGULATORS 

NEW SOPHISTICATION . 

NEW TAX-EXEMPT RULES | 

NEW TECHNOLOGY MEETS AN ANCIENT CRAFT 
NEW TRIALS FOR THE DOLLAR ) 


NEW “UNDERLYING ASSUMPTIONS” FOR THE ECONOMY 


NEXT HOUSING BOOM: A FORTUNE SURVEY 
1968: THE TRUE BUSINESS INTEREST 
NIXON’S BUDGET OPTIONS 

NO GROWTH TILL NEXT SPRING 

OLD C.P. ON A NEW TRACK 


OLD MEN IN A NEW EUROPE 


OMINOUS DEFICIT 


O SAY CAN YOU SEE? CRISIS IN OUR NATIONAL PERCEPTION 


OUR SHAKEN FOUNDATIONS 

“OUR WAR WAS WITH THE POLICE DEPARTMENT” 
OUT OF THE OPRY, INTO THE FRYING PAN - 
PEACE IS BULLISH 

PERILS OF AMERICAN MOTORS 

PERPLEXING TURN IN CAPITAL INVESTMENT © 
PLAY IN LETTER STOCK 

PLENTY OF WORKERS 
PORTABLE HAVENS AGAINST INFLATION 
POST-VIETNAM ECONOMY 


Dec 146 
Aug 122 
1-Sep 90 
Mar 227 
Apr 192 
Oct 124 
Aug 101 
Aug 101 
Mar 94 
15 Sep 194 
Jul 17 
Dec 31 
Oct 142 
Oct 142 
1 Jun 19 
Apr 138 
Dec 36 
1 Sep 118 
Oct 160 
Apr 219 
1 Sep 104 
Jul 68 
May 168 
Apr 104 
Jul 128 
15. Sep 153 
Mar 227 
15 Sep 175 
Mar 149 
Oct 210 
Aug 73 
Jul 86 
May 34 
Nov 83 
Nov 4] 
Jan 140 
1 Sep 70 
Feb 120: 
Jan 162 
Mar 144 
Mar 33 
Nov 148 
15 Sep 43 


Dec 95 
Dec 124 
Feb 69 
Apr 92 
Feb 130 
1 Sep 20 


~ NEW BUSINESS FOR BUSINESS: RECLAIMING HUMAN RESOURCES Jan 158 


Jul 68 
1 Sep 109 
Jan 146 


Jul 17 

15 Sep 199 
Jul 45 

Feb 40 
Oct 120 
Jul 41 

Jan 195 
Oct 210 
Mar 199 
15 Jun 350 
Dec 32 
Nov 251 
Apr 36 

Feb 192 

1 Jun 86 
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Dec 161 
Nov 46 
Jan 146 
AD Jun 125 
15 Jun 159 
15. Jun 224 
Jul 90 
Feb 100 
May 33 
Oct 28 
Oct iis 
Dec 36 


POWER OF INTERDEPENDENCE 

PRECARIOUS BALANCE 

PRECARIOUS INVESTMENT PLANS 

PRICES UNDER CONTROL 

PRODUCTION IS UP, BUT WHERE ARE THE SALES? 
PRODUCTIVITY EASES THE LABOR MARKET 
PUTTING OUT THE FIRES NEXT TIME 
QUESTION OF $15 BILLION 

REAL TROUBLE IN THE BALANCE OF PAYMENTS 
REGICIDE IN LONDON 

RELUCTANT CONSUMERS 

REPORT FROM BONN 

REPORT FROM EUROPE 
REPORT FROM LAOS 

REPORT FROM LONDON 

REPORT FROM NAIROBI 

REPORT FROM OTTAWA 

REPORT FROM PRAGUE 

REPORT FROM ROME 

REPORT FROM TEL AVIV 

REPORT FROM THE USS. 

RETAILING HITS A PEAK | 

-RETAIL PROSPECTS: A FORTUNE SURVEY 
REWARDING STRATEGIES OF MULTINATIONALISM 
RICHEST OF ALL 

RICH VARIETY OF A NATION RENEWED 
ROUND OF APPLAUSE FOR=EHE SEC 
ROUNDUP OF THE WORLD ECONOMY 

ROW OVER MUNICIPAL INDUSTRIALS 

ROYAL FAMILIES 

RUSSIANS DRILL DEEP IN THE MIDDLE EAST 
ST. LOUIS ECONOMIC BLUES 

SARDINE THAT BECAME A WHALE 
SATELLITES THAT KNOW EVERYTHING | 

SEC AND INVESTMENT RESEARCH 

SEC LEANS ON INVESTMENT ADVISERS 
SECOND BATTLE OF. BRITAIN 

SECOND STAGE OF RESTRAINT 

SECRET OF ITALY’S PROSPERITY 

SELLING THE RIOT COMMISSION SHORT 


SENATOR KENNEDY ON BUSINESS, ANTITRUST, TAXES, THE 


URBAN CRISIS .... AND LOST YOUTH 
SETBACKS FOR THE NEW EUROPE 
SHIMMERY NEW IMAGE OF MATTER 
SHIPBUILDING’S BIG LIFT FROM AEROSPACE 
SHOWDOWN ON THE WATERFRONT 
SIMPLE, SOUND WAY TO REPAIR THE MONETARY SYSTEM 
SOME UNANSWERED QUESTIONS ABOUT MONEY 
SOUTHERN ROOTS OF THE URBAN CRISIS 
SOUTH: WHERE THE URBAN CRISIS BEGAN 
SPECIAL CARS FOR SPECIAL PEOPLE 
SPECIAL CASE OF SPECIALTY STEEL 
SQUEEZE ON CORPORATE CASH 
STATUS QUO ANTE TET 
STEEL AND THE INVENTORY CUTBACK 
STILL-BRIGHT PROMISE OF PRODUCTIVITY 
STOCKPILING ONCE MORE | 
STRANGE DEATH OF LIBERAL EDUCATION 
STRANGLEHOLD OF THE BUILDING TRADES 
STRATEGIES OF THE MULTINATIONAL CORPORATION | 
SUBSIDING PRESSURES IN THE ECONOMY 
SUDDEN INTEREST IN “LETTER STOCK” 
SUPREME COURT NEEDS A NEW PHILOSOPHY 
SURFEIT OF DIVERSITY 
SYSTEMS ENGINEERING INVADES THE CITY 
TAPING THE INSIDERS 
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15 Sep 93 
Nov 46 
Oct 23 

~ Aug 20 


Feb 35 


Apr 36 

Jan 174 

1 Jun 19 
Feb 40 

15 Sep 150 
Mar 34 


Feb 69, Aug 47 


Jul 45 


Jan 109, Oct 79 


Mar 61 
May 93 
1 Jun 59 
Nov 83 
Apr 61 
Jul 41 
May 33 


Mar 34. 


15 Sep 100 
May 152 


May 140. 


Oct 114 
15 Sep 23 
Feb 191 
Dec 102 
102 
Jan 210 
15 Jun 260 
1 Jun. 100 
Nov 251 
“Nov 251 
Feb 108 


41 
May 136° 


Apr 86 
Mar 112 


Nov 118 © 


1 Jul 118 
1 Sep 78 
1 Sep 84 
1 Jun 114 
May 125 
Aug 80 
Aug 80 
Feb 138 
Nov 128 
Jul 128 


May 33. 


Aug 16 
Oct 134 
Feb 36 
May 253 
Dec 102 
15 Sep 100 
Mar 33 
Nov 251 
Dec 138 


1 Jun 108 - 


Jan 154 
Jul 127 


TAXES AND THE POST-VIETNAM TRANSITION 
TEMPO SLOWS 

THAT EPIC CORPORATE BOND BINGE | 
THAT PROFITABLE NONPROFIT IN GREEN BAY 
THOSE NEWLY MILITANT GOVERNMENT WORKERS 
THREAT OF A BRITISH-STYLE SEC 

TIME FOR A CHANGE AT THE TREASURY 

TIME INC.—LIKE SUTTER STRIKING: GOLD 

TIME OF TESTING 

TIMES MIRROR’S AMBITIOUS ACQUIRERS 

TOM WARE’S VISION—OR WAS IT BLINDNESS? 
TOP OF THE TOP 

TOP 200 INDUSTRIAL COMPANIES OUTSIDE THE U.S. 
TO RUSSIA, CON AMORE 

TROUBLING SHIFT IN THE TRADE WINDS 

TSAI CASHES IN HIS CHIPS ny 
TUGBOATS: POWER IN A SMALL PACKET 
TURNING POINT . 

“21”: WHERE MYSTIQUE MAKES MONEY 

TWO CHEERS AND FOUR WISHES FOR NIXON 
267 DAYS WITHOUT A NEWSPAPER 

TWO-TIME TYCOON 

UNCHECKED POWER OF THE BUILDING TRADES 
“UNCONGENIAL” PACKAGE 

UP AND DOWN ON THE FARM: A FORTUNE SURVEY 
UPSET U.S. ECONOMY 

UPWARD BOUND 

U.S. SCIENCE ENTERS NOT-SO-GOLDEN ERA 
UTILITIES’ NEW FACES 

VANISHING WHOLESALERS 

VISIBILITY OF L-T-V 

WALLENBERG GRIP 

WAY OUT OF THE WELFARE MESS 

WAYS TO DEVALUE THE DOLLAR 

WAY TO COOL THE POLICE REBELLION 

WHAT BUSINESS CAN DO FOR THE CITIES 
WHAT HAPPENED TO PROFITS 


WHAT HE THINKS OF BUSINESS, ANTITRUST, TAXES, THE 


URBAN CRISIS, ETC. 
WHAT PEACE WOULD DO TO THE STOCK MARKET 


-WHAT’S THE MATTER WITH PROFIT MARGINS? 


WHAT’S TO BECOME OF STEEL? 
WHAT THE CUSTOMERS OWE | 
WHAT U.S. FOREIGN POLICY HAS DONE RIGHT 


WHEELS-UP TIME FOR STOL 


WHERE LITTON WENT WRONG 

WHIFF OF DEFLATION 

WHO ARE THE RICHEST AMERICANS? 

WHO DID BEST (AND WORST) AMONG THE 500 
WHO GOVERNS THE UNIVERSITY? 

WHY BOEING IS MISSING THE BUS 


_ WHY BUSINESS IS. TURNING SLUGGISH 


WHY EVERYBODY’S JOB HOPPING | 

WHY IT’S HARDER TO KEEP GOOD EXECUTIVES | 

WHY IT’S HARD TO BE NICE TO THE OLD LEFT 

WHY THE POLICE ARE UP IN ARMS 

WILBUR MILLS: CAPITOL HILL’S “SHOW ME” ECONOMIST 
WILD URANIUM DANCE | 

WORKING DOWN THE SURPLUS 


WORK ON THE DOCKS: BACKBREAKING, VARIED—AND A 
SOMETIME THING 


-~WORLDLY BANKS 


WORLD'S FREEST MONEY MARKET 
WORLD TOUR OF GREAT RESTAURANTS 
“WRANGDOODLE” TIME ON THE DOCKS 
X FACTOR AND THE HIGH FLYERS 


Jul 17 
Oct 23 
Feb 120 
Nov 140 
Aug 104 
Oct 79 
Feb 94 
Nov 211 | 

1 Sep 19 
1 Sep 98 
1 Jun 94 
15 Jun 318 
15 Sep 130 
15 Sep 156 
1 Jun 76 
Oct 207 
Apr 120 
Aug 15 
Dec 124 
Nov’ 117 
Nov 154 
15 Sep 148 
Dec 102 
Mar 94 
1 Sep 24 
1 Sep 74 
Jan 164 
Nov 144 
15 Jun 171 
15 Jun 317 
15 Jun 249 


~ 15 Sep 202 


G3 

1 Jun 141 . 
Dec 108 
Jan 127 

15 Jun 162 


Mar 112 
Mar 199 
Mar 38 

1 Sep 69 
‘Apr 
Mar 100 
Nov 158 
Apr 138 
Apr 35 
May 152 
15 Jun 186 
win 73 
1 Jun 80 
Oct 23 
Nov 136 
Nov 136 
Aug 175 
Dec 108 
Feb 106 
Apr 191 
Nov 42 


1 Sep 84 
15 Sep 106 
Apr 112 
Dec 130 

1 Sep 84 
1 Jun 138 
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